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MEETING OFTIIE EQUITY SHAREHOLDERS 
WHICH INCLUDE PUBLIC SHAREHOLDERS 

OF 
RAID LEASING AND FINANCE CO. LTD. 

Coiwe»ed pursuEint to order dated JuIy4; 2017 reclifid vide ordrdated Auut I , 2Ii 7 further order dated Mavembr21, 
20 17 nd suIequnt cm datid August 24 2018 pa.d by M2tkn& Crnpny Law Trihuna, Prnpt Bnith t Mew 

Delhi. 

Me9ting 

DAY SATURDAY 

DATE OCTOBER 27, 2018 

TIME :01:00 P.M. 

VENUE BAlD HOUSE" Il FLOOR , 1, TARA NAGAR, AJMER ROAD, JAIPUR 
-302006 

PÛSTALft'LLLÙT AND E-VûTIN: 

Start Date and Time Thursday, September27, 2018 at 10:00 kM. 

End Date and Time Friday, October26, 2018 at5:00 P.M. 

tnde,c 

s Na Cûr'trit Paj No 

1. 'tce i:ni1q tHe nie.tir cfthe quitv sìareIiclders .Hic;h incuds PubIc 
SirJiuldersi cf Bid Laswij Arid FHaiice Cc. Lt unrir tFie prcviJuiis cf Sectiris 2L- I-7 
.3:3 f th Corìipanis \ct, ¿O i rai viff F.ul 3 cif the CDmpnoniis, 
Ari1rigriiL rd 4riiI]rniLiDi1 FuiI. 2O13 

- E pI i 
atri St ment Li nd r Sert r s 23iJ 2 232 ii 2 i arid 1 Ci2 ni he Cr ip ri 

Àt, 2012 reìd ith PuIs 3 :fth Cempnie CmpromIEs. nr1 8-3e 
Arí3lqdrTIatiOr1 Ruts, 2DÍ13 

Arrieure i 
ScHern Df I.mRIqaIiatcr1 dliii drrriqrneiit cf Jaisiki DeveIû[r Pvt Ltii arid Skyi 37-56 
India PL. Ltd. '.'ItH Bald Leai and Fnìic C, ftd. 
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BAUD LEASING AND FINANCE CO. LTD. 

IM THE NATIONAL COMPANY LAW TRIBUNAL, PRINCIPAL BENCH AT MEW DELHi. 
Company Application No. CA. 416 (PB)2O13 in Co. Petition No. CA(CAA)-57 (PB) 2017 

IN THE MATTER OF: 
SECTIOMS 230 10232 OF THE CO'4PANIES ACT, 2013 
AND 

IM THE MATTEROF: 

1_ Jalsukh Developers PrIvate LImIted 
Compriy rgi.t&ed under the Companies. Att, 1 

Thrüuh is authori2ed reprenti d1r. Paniesh 
Chand Pareek . Registered office : I , Tara Nagar, 
Ajmer Rôad, Jaipur- 3O2Oa, Raj2sthan, India. 
C?ft U7Û1O1RJ2}O5PTC(42Û7 

2. Skyview Tie Up Private Limited 
Company rcçistc.rcd undor thi Conipanics Act, i 
Thuh its .uthorid representatie: d1r. Sai,jeev 
Kunia Kcfthi. : i . Tør Njer, Ajrner 
Röri. Jipur- 302006. Rajathn, India. 

GIN: U5219ORJ2O11PTCG4g373 

3. Baid Leasing and Finance Co. Ltd. 
CGmpany registered under the Cúmpaiies Act i & 
Through s zuthori2ed represnti'; dlr. Panna Lai Baid 
Regitre1 ôffice fl Bid Höue", 2d Flöor. 1, Tara 
Nagar, Ajmer Road, Jaipur -302006, Rajasthari, India. 
CIN: L651ORJ1991 PL0006391 

Transteror CorrpanV I 

Traiisfera' Corrpaíiy 2 

Transferee Company 

NOTICE OF CONVENING THE MEETING OF THE EQUITVSHAREHOLDERS(WHICH INCLUDES 
PUBLIC SHAREHOLOERSj 

To. 

Th EcuItyShareholders olBald Leaslnj iid FInance Co. Ltd. ('the ApIlcant Companyl Transferee 
Cómpanyì 

NÛTICE ihygÑ thtb arateri Juy4, 2017, Augusti. 2017, further 
crdr dated Novmbr 21 201 7 and ubsquentord dated Àucust 24, 2018 tIie uOrder, the Hon'LIe NtionaI 
CcrnranyLawTribunal PrincipalBer,ch atNew Dell1i(NCLT*) Jirected a nietin to b held uftlie Equity 
Shareholders of the Transferee Conian for tue purpose of c[niderirj, arid if thought lit approving with :r 
vitFiout nio'1ifiticr, tHi. arrm nient cmidcd i the Schcmc of Arrançcmcnt bet''ccn AppIicint Conipunk 

and tHeir rpctiv sharehadi nd cri1it'Dr iSchemel. In puFuaI1 of the said Ord arid a dictd 
w reiri 1J ruertc)Li is her by g i tI L rtieutii il r (lie EquityShrehoIder ol te Traii s r rt Corn[»i iV I 

Id LtheEaid HriUS 2d FIir]. i Tì Nr AJrFi-r J;ur -.3fl2Dfl5 Un Saturday, Otoher27, 2O18fl 
1:00 PMtwhich tm nd pIaCE rueId tri anend Atth mEtirg, t foIIing rerlution vilI be 
cönsiderd and ifthught fit psd, itì orLhruL mLidification(s): 

RESOLVED THAT pursuant to the proisions cf Scti['I1s 230 - 32 rnd other ppIicabIe proisions of the 
LimpanHs Arit, 2fl13, the ruIs, circurs and notifidtions madetherunder inc.Iudin anytdtutor mcdfimticr 
r rc-ci1iGtrnDnt tHcrc[f s m bc pphcabIc, thc Sccuritics and Exchangc Bcard fIndia Circular N. CIR/ 

CFD/CMD16/2O1 dated 30th Na'.ember2O13, and ubjctto thepr..isionsathc Memrirdum and ArLiLIe et 

Assccitii [ftlie Uanipaiv and subj.ct to th approaI of HcinIIe Natiûna Cmpari Laiì Trilunal, Picipal 
Eench a New Delhi (NCLTi and ubject tr: uth aLherapprrY.Ths, perrnission() arid anction(s)cf reiuIatr:r, 
and other autHorities, s mm' be necesar and subEct tc such cndiIcns nd as may be 
psribd or imped by NCLTor liy8ny rjuIatrry Or otier :iUtHr)ritE, AiiI grirititig ih cisents. ipproals 

co 
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BAlD LEASING AND FINANCE CO. LTD. 

and errnisiôns wliith may h gr d iû b Ih Brd rf DIrrtr fth Cörí pny (herinftr referr-r1 tL the 
"Board". which term shall 'e dernd tù rnBI1 arid include ine or mare Committee(s) cùnstituted/to be 
c.o!s1,(uIed by th, Prf1 or which Rrd rn.s n,MinaLe (o erric;e its irw!urircj the 
pc«)rs conferred by ths resûIutoii, tH araigeiìit embodied in th Scheríe of Arrieirirt for 
AJT1 iIi wìi iLir'i r[ J isikti Ir PrIv]LF LiiiLd Jr iir&ror t nrn iy No i i rid ky i& TF Jr Pr i 

LrTìitd Frrsfr:r C::rip-ii N: 2 ith id Lsiri nd Frìri:B ûö Lti Traiifre 3rid their 
r-es-iectre shehcIiir ii'1 freditc'r t3'':.henieb arid 

RESOLVED FURTHER THAT the Birii L arid s ierIjv dutH[ri2d u ai sucH acts . de'is. itts arid 
thirìq, a it ma, ir iI ûIit 1isririn derìi erILIsit; dsirabIE ppaprit er ne[iesary i gi. effttri this 
i-sciHjtioi-i auj effetivey imF'Iemiit the rìançrrerit rnbcded ¡ii thi ScHeme and tc io':ept ucIi ÍrcHiiflatins, 
arìririrîen1, IirriiLaliurts ìrrdr ruridiLien, f hirh rni, eluird :rìdrr mprjed b th NCLT hiI 
sarictcnrq tFi arr3iqernent .rnbcdid ¡ri the herìe r Li any utiùrtes uride aw. r ; íiay L required fr 
tr )LJ r:rr)se rit rSrj I.IÌfl(j -] rj rI i.J tIirns c r ( it-fi cuI ti rs tiit r :i ist. i r rl ii d ri g passi rr rrf ijclr 
acUuritiii ritri5 andür rnaI;:ng EuIi Edjustrí1iits Hi tFi bco5 ut 3ccuiit s orsdd iiec.san iii jiiirig 

1fr.L Lo LhShnm, a, Lh Ejad flLr'd pra 

TAKE FURTHER NOTICE thatou riia attÌTd and atth said nietir ii pron or by pnci' prvidd that a 

' Ifl tIf pr:nLe f:rm. duI içnel b cu or cur aitli:nsed rprsrt3tive. is depDsitd 3tth rqistri 
¶:ftiGL: ftIi. Tr]nsfcrc 'i:cniiiv at Bali oisc1 Thr r'aar-, Ajiicn Pciid, atcrtFian 4 fcrPj cighti i:urs 

tr th tiflì tid fer th ator'aid metin Th fcrrrì rit rìr tairid fr'e rit chr fr'ûrr 
1-.çj .:te i-Eu c'fi e cf the Tr n ste re Cn'dri', 
TAKE FURTHER NOTICE that ri iinipIiaime ;itli tHe prcisuIis cfi Seiituii 23rDi4 read ;itli StiDii O arid 
i I O f tir- Cnrîi 1r1i t Ji i ii Pul i t the Coup Crrirerrii'--'- ArrAr1rTIrt -r1 
ArriaIgariticii FuIe. 2{1 ( Hiip Rule 22 read itIi ule 20 ai-u-J cther ppIicIIe provLsici cf tEle 

arrd dr1iirrisr1ijir1 2D4 i1 IR.rr[JI1JI1 44 a)íi(.l L1ir plical çrir..iorr oF ftr 

Securities arid E.charige oaíd f India Litiìi ûbIigatiri 3rid Dis:lesure RçuIatiöns 2D15; 
Eu-d Cii'.ilar No, (ÀFiCFLiCñAD'16i2O15dated31ith Noventhr 2C15 isid hi,' th 3c.'Hti aiid Echii 

oar ûf India, the Applicant Company has provided the facility cf tiii b postaI aII:t ari] e-vctinq s a 

enabIetie qtiitsharehQlder5.which iiicludesthe PublicSharehi'Ids toc[ii1iderarid apprimetli Sienie i 

nay cf the afLrsaid resolution. Mcordingly, voting by equity sharcldrs öf the Applicnt Cemn îh 
ScI1eriE 5I1EIl L'e carried outtlirciuçjli (i) postal ballot ore-votinçj and iii) balIt ûr pclIiriq paper at tli nue cf thi 
rÌ-itirgtr: Er ild On 5turd.j Otob.r 27, 2U 

Cri öl tli. S{1frFÌE irid öf tli E'rltr,' Sttrnt, unrf'r ertiriri 23iTi3 
I: 
232 1 nnd arr i 02 rf th 

C0rnpi1ies At:t. 2013 Ead 'ith Fule b cftH Ciinis Araiigeriients dnd iTiaIiarnaLis 
PuIts, i) I rl &it i tu rl [:Ioi U iet : Rid ii tI1 i i t H CI c n l tlt i n d of (frl ii 1 . 3t Lli ri;t rtllIl 
¶ffl cutFieTraiisfee CorripariyVFaid Hcuse; 2iiíl FLor 1, Tara Nagar. Ajnierkûad, Jaipur-Ù2Ùû; , Iiiilia : iL the olflce cr i Mr. AmPI t E-708, nuiH FInnrNjkLJI Paih LI K-iiFi ShmJipLJr- 
3Q2015 (Rajasthan 

GLT is dpp3ited unde'sgn&d as Girpr'sri and PAr. Rajnsh Si'tha, Mwite ¿t ìt.rnat. Ctiatr'prsn ol 
t sd ifthe TrIEF 
The Sherne if approved in the aforesaid meetili , i I subject to the subseciuent aprov2I uf NCLT Acopy of 
th ElratLirj Stiuent iJrider Sctions 230i31 2321 1 

arH 21 and I 02 rftli C.iripanie kd. 2Dl 3 rR1 with 
FuIe ( uf the Cùmpanis (Cùmprcrnie ranìrerìt and AnialqarnatbDris p Rules, 201 , tli Scherre and thi 
otli r(;I irsijs -s irrd (t( r r tire I rJ r end IE(l 

DaLe1 i .o;oi 

PIace: NvDlhi 
Sdl- 

HituIr Natli Retti 

Advote 
Ciirpon App)lnId for (h mtrriq 

Registered Office: Bi IHcuseT lind FIûcr. t Tra Naiar, 
AjnierküadJapur-3rD2LiCi6, 
Fjastlidri. I iLlia 
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BAlD LEASING AND FINANCE CO. LTD. 

Nöti: 
i OIj eI"tee[J EriJir Si f tÌP IJI{ C(rrji' ru ijit1-r i )-rs() Ii ¡ )r} ' 

tHe Equity SharFicdrs rnEtng TH . dutliDrise'i repIe5I1tatie c body crIi'[rate [r FcrEiti IristtutcriaI InetJF 
FILi is . Equitj iarhcIie :f tle .ppIcant CcrrIp.3n, rri.3» attri 3fl( t thE Eq'.wt 
5h]ecIdr c'd a r1i[d LrLI rjp,' r c[ Lh. RoOnd oF iìeLcr Dr cLHr q.riirq 
'c'd cf tHe bciy Fi is deI3stEd at the reisteed cffiLi.e if tFi Appint Company nu1 later than 4: irfortj 

i t Fiii u firE he t ni el 1h ri rig ithrris rìq u ch rep rs nt ir.e te tt i r nd it ih Equ t 

Sh&ehicIder retin . Pro,i ned riit he a memben 
2. As prSti:ii 1D cftIi C.oríparisALt, 2D13nd the FuIes rriadethereuiidr, a persan caii ct s prJ\yori bFafct 

Ì1QL rr1nr .51) Ç[i[,i rHflIdeÍ.5 nIiq ir F1CI rrhcjr LI1ai 1 C)B iLu' rI(P'L) 1r ti 
cpita L:f LFì Appint Cì:an cnying .ctHj riqhts Etutj sIirhdes HoIiri ÌrcJr thiEn ten pr':nti it 
th-e tut r I of tHe App I nr CiIrp rni n g oii n g i his rîi ppûi ni a s n jI pensi n as prr.i nd su'Ii 
-ier-cii inI ric'tacta [rqijitvsHEreHIi1er, 

3. I terdtions ma i i i tIe k rrri nf prr.i sHouIi b rìiî IId 
.4-j Iii cünpIìie .ft] the pr']1iGns of(i1 Setün reri wth Setioii i O id i i ifth Corriis Act, fl1 ' 

RLJI (:rxL Lf tF i:.:nipaiiis Ananqeríiits and Ari1Iqrri3tciis RuIs, 2û1 : iii RuI 22 read 
rHtH R LJI (f tHe Ccríi r i rA ri.j n n in ;t ri r1 Ru e; . Í) 1 4 

; 

F ri u I ti ri 44 rt t Sec.uriIi r 
EA1aÍ e Build ut Indi iLi5tri )bIiqaLiLn id Di5uuuri PeiItiuì' 201 5 i ii i ì Lircur NL 
CIRCFD'CMD'l82Cii rtr 3Gth Nüvember 2Ci1 sud b the 3riuritie nd EcIian E.oid cf Ind, th 

Aç'i':nt ri,cirnpaiiy lias pnc.ided LIi acii [f ûtirj by r:':sttI baIt and e-ûtrj sc is ft riaL the etut} 
5har--iudE.Fs includes Ui PijLIc. iarIiders (as iefirid LeIiv, tü rrisiber anr ppr the rhrn b/ 

ofthc afurcaid reoIution. ,eLrdgIv, itg h eiuií hrehoIriers üfthe AppHcari Compari to the Schiíiie 
sHaIIbcarriedoutthroughçi) pùstaIbaIoIor-votirig arid iii baIotoi'oIirig paperttHe »nueotthe rí1tiiLitD b 

h&d OPi $turday, Ocobr 27, 2018 
s The guorum ofth meeting cifthe equity Iìeboder fLFì AppinL C&mpan,i siI L 

ty qutì shaeìIdrs Dt 
t-e .4nplîan present in errir tíd prL 1 / r i !. fl .Iue pertFle order 1ted Auut 24. 2fllß of 
HDÌit'c NCT. Iii casc tHD rcciiFcd cuorurn for tbc iìccLinç s riot prccnt, in thc rn:ctng, hcrì thc niictinç iII bc 
adj û u rued for i alf ari Icu a ii i Ui IeftF, th pr.ent shal Lie ierier1 tu rorisIitue c u crun1. 

D. 4rrqierrd e1uiL,i Po'cì i re(1LJDsLe LD briìg oF Ibe haLme L Liu rirt1ii ai r)ouc-e Lh 

entrence cf the pietHiii ieriue. tHe teiiine sIii' JuIj ríipIete dnd sLiJ id aI a aid ID pruufiAadliar. 
L1ri.r Liren t .... 

T Rçjsterd citv sHarIds ..'ic' iId hare5 n ieniaLeriIse'd fc.rrn are reusteii to briq tbeir CIìit ID and L)P 
I D for' easJ i L1 ritfLtiiii n rf th n iLiriri ; h ru Ing. 

a A ioiibe- is enbtled to ¿ittend and ìote a the rieetrj entted tn pciri a prcvn, to attei'i and c'e nstead of 
h i nocif a rid u nH prL«xy need nct La merri Lier cl tFi Ap I au t Conipa n. 

L. R 

1 a nie ta nds fi rst ii tu istr if M nib rs of the ii pl 'i.an .icriiiia.ni in raspect if s u H j c i ut Ii Id n g II be 
EnLitIei 

. 

r_j All dLcurìents referred to in he NJctice and tue Lxpiitnj Statement aiinexe'i hereto, are apen kr irispeiticn ip tc 
4 hutir pnorto the said mEeting, at thu Peglistered Office of the ApIiant Crrripary etìeen 11:00 a.rrI and i nj 

onallworking daysofthe Canipany(cptSRturdaVs. Sundays 'nìrnmentl-loIiday1 
1 . EqLiity sF1a5uliuIdersv.IiicIi iimIuus Public Iiareholders) hc*ing e'1uit shares as ii Frida, Septnibr 14-, 2D1 8, 

ei U r Jt üf:d jtr I e u tItle[j t] :r roiu t rir t Ltj Ii tI r fl (}YD ti()I Litlu M 

12. The Noiic. to9etherw!thihe documents accampanyingilie same, is being sentto aIIIli equity shareliulders cit huF 

rejisEreb pcst or peEd pusL er b uuurier nr IeotonicaIl, En, -maiI tn tIose quitj sharhnHrs 
havi::; [:ÇJ iSk rc d tu :u r c:-ria i i ds Lii 'pl cant Corri pa irc ji stiar a i d s i a r tra i sfc: raçcnt rJs DL D S L, .'Ficic: 
IarrÌus appuar n thE nuqter et iernLersIist f LenufiivaI u.rioru. as rneiier1 fruir N.DLCDSL as Frida 

1 4 ri1 THe NoLr. will be 1ispIater1 o lie .'.ehLo inrLho ApnIn.ìiL CoÌn1pEÌi .r.raL:E)I rn.rinìn arid cii Iho 
i,fDSL vw.u.atirgiidia.com. 

13. Aptrsan, ihose naine is njt recorded inthe registtrofrnern1ers jr in the registerafUtneficiaI awritrs rnaintiied by 

NSDL/CDSLaS ori th autffdate i.e. on Friday, Sptniear 14, 2O18 shaI t beentitled io a'aiIthe fadUti of e- 
voting or'ting through ûstal baflot or vûting attI rneing to be held ír Saturday. cktbei'27. 20Th. \/tin rights 

shdI be reckoned on the paid-up 'Iue ofthe shrs registered n the nemes of equity hareholdei whicIi includes 
Puhlic SliarehIders as rrdaj. Septeniber 4. 20i8. Persons who are not equity shareholders of the Applicaiit 
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bJ BAlD LEASING AND FINANCE CO. LTD. 

Cn-ir as cr ut ffdte ie FFidE September 4 2D18 s1LIdtrattI1i iiûtjCt r intorìlìEticn urxses 0r111 
14 Th .Lt b/tH equ tiieiû 1rs hi.h inri ude Pu i Iie irj.stdI iI Ltür SH. I 

GLfl fliflGe ¿it 1C.Orj am. C T iurd:, Seternben27, 2D18 :iid suaI GILSe a5:OOçim c'ri Fri hv, DGtobr , 2tJ 

1.c. TIi i LItI i Iii1thI irlq I t rit±t nj .. I b iLI Iid truuiI i a'J..rt s.rni d ii i E iLIis1 Dai ,i 
i i iimi Exess Jiii 

Ed ticiil ii heEng ¡:Ii Irique md Hind Dai y n Nata NflsanJipur Edit ci il ii Hirìi 
1I iircii ;r hJo C diL-d DLd, o1No.n b- 2O1[ flSEEI C riIir ) i.ijí-d H 

ExGbi3rg bcr-d ot Iniì i, rterI a. pncHe thatappr ... iI cifluhI c HhrcIers ctI.AppIicrìt ornpari 
ID ( he iLir j rirnt Lhrüuiji L1LI h InLrd - Liri S r c 4ppIic iLCür' ìii i 

seek rg FF appri-(a Dfit equ t LiarIcIdes ( Fi H incIuds PuhI c ShrFi drtDIe :Finie Ly aj fvctirìg 
osL]I biIIriL. nri -vLii1j ro irEL prDdLIre Ípi Lhrüuigh hI GL ]Id -'t rg DLJId h 

ieuid tD b caì ied Lijt L he .Ai I cant cr eIinq tHe appri3 to the cHerii b is P'ub i 

i]r&1cIdr i 1nis CI EE Uitij Th Ei[Dr '' ¿ud r oLic seiL ci LH qi t sHìroIr i»h .h içILJh PuiL i 

Sh3reiiIdrE LttH çpI cant crip.n, DuIi b denie t he tH iiotice srit t I e Pub ic SHarF Idrs if th 

Ap[) i:]rt irCr1y For this thi Leni P.hIi shiII th nin ni 's er1 to t ri LI (d 'f th 
Sc.unteC, rdr3 ts (Equ atju 15i RL . 1J7 a idtHterfli FuLiIií.Sh.Hidr' sua I b cnstrued 3.rd nq j Iii 
trrn cf SEEiI CinrL11:ir th pIit Lo ìipir1 h pìc i id thifl faiIit cf c'tinç h patI hIIot nd -v't rg tc t 

PIJE) i:Ei3rFiId&s 
N;LT L'i it Order dat[1 /uç1LJt .4, 20 1 hes, intnt i, hId titinc pI cant Lr rnpiiy i dircted to oiriri 

Í1-1Et flq ts tj irftIers, i:h in. ijds FuL'Ii: SIiae1DI:, r rl tH ioL ng in rept f tF qu 
sharhü rris, Iiu;h iiicIiids Puh ¡U; i thr--ijiH pDstaI iI ìt i ir -vti i, th aii s in suif c;iiit 
c:rpI nc ci SEN C [LU 31. 

17 T Ap-ì iiarit (:í- ipiiv ha t se iris rf Critra riis Ltd. tiDS 'r fEc I taIi - 

v':t ng t:í thì :a ci rriet ii to he :' Satuniay Ú':töb27. Equ t shiireHoI1 des nnq t:' tFiir 
iDt hj LLi rira -vrtiri fa riI ty E r rri u tn fc I 

n t H iit i i ct irns rì iitin ir1 ii Nit JO 

18 ç pcstal Lid ct fDrm alönq it sIt dlirssi pcstag píe pii enIDe is sc ncIsi. Equit irhcIdes 
iDt fl ir i phvsicI fnrri ar iqiste tn rrfu I, rd iiisi nut nris iinr itd ii th ttchur1 pntI ì Irtfnr r EILJ t,' 
Sh-drI dhIS \Jii 1e the pst31 L'IILt fDri1 b -rì -i a i i i& c ìok tiöLiqh pDst-d LIIi t t i L3r1 

dDnIaarith pcstaI bIGtfDrrnfroÌT A.pp icì 1tCoÌT0u1) 'List rw bafc rx'm RDSLa bIoL 
f nl ftri thiApI LritCi1pn 

19. EqLiitshìrehÖ 1rs shI iII in th rqiisite deti s sri the riti 'rìip krid pöt IÖtf3rrn r th 

p-aid th s':rutiir rh th s:rutin r hto 5OC pm, 
CJM LÌ hfùr Frid û:.töbe 2G, 2 DiS. Eot EIIt tíri, t sent Li .our r b reqistererl pÖbti':ed püt t th 

pe i 'Df ¿iitl efliJit) irhrIdr '. I Isn h AI1V pti HI nt fni rn rceive fter th sir1 di End tiiii 
perio1shi I betreit sitth ep ytr:ritheu t is i:teii e:eiìeJ 

;() IiiírrnpIt. Ljr isiiid, rnpinpr1y nr iii;rrGtI ti :k ri at d inta baIInUv rim ìi I Liir rjítr h, tH srLIt riir 
21 Dte':'ii postal bI 't'ìn i:t bexer: sedthirougH prl:IA 

;L; Thr Wi I H nnl, i püstal iIInt orrn fr'rei gitrrIfnI oi'r int ID rsrctì nfth uLUli Li nfjo it tj 
shanFic dìs. 

2 Th postAI 'EIIct forni sHould rcripIeted and s çne1 v thr erij t srh'Irs s pr .sper niii igntj 
I eg ishi ed »ith U i .-pp ca il C.oì íp - i i i fiirnishel Lj ti E pi situi ie i ri case si i es r Joltith) hId t i s kr r r i 

shGu d hG ccin1[: tFj4: and iç id hvth frst ramd GruJit sIiarhG nar .ir h shrabsnGe Jvth ín n3rnd 
iJ tsF ieh hj ifPLrf.ttDiie/ iPû". On brIidtti eLJit shìatii Ii r te LI ti pÜsI 

aI i ninti iiiri th tistrtici i iiinir of Iie PcA. :ith tie App ic it Crììpan c' eno cinj cii f tr. Pci 

utkH1tiLdte1 by not ri LdS cfirs he rl bj cDrripdnIs, ccietis tc. the du yrrirIed stI LidI Ldtvrrri 
ShGLI d crotiìçanid v rLfi pv fth bo]rd rsüIut @ri a iftìor satcri çi . ti thi nfIu site iuthGltv t th 
ers ii iLt flC I th std dI Dt form 

4 Pria ngh, Cor priv erearv IAnirhip No 5C547 hs 'ii ppc ntd a the scwtini:entij cc n'iut th 
pestI LI ruefthen'i1irig iifinrd 

5_ Th :tutini:r' w I ubrìi t Ier cûrr ineri rpoi te th Giriì'iar fth meIrì ften :o1iIetiDn ûti crnt ny rft 
. (1 L ; I tt: r U t ,Ii [Jt- . vr i CJt iIi{jIlJd P j hIir 5Ii ìri (lt- rF; [.f 1h Ap p i t LrJ n t pi rrj fl h,L) ì i i 

dLt fl1. ruess l pcjti bI t nd i i aI c c :I iiq paçr it t i ven fthe rniriq, TIi srut ni2er iI I0 
subrt-it i eprat repert rEgrd î:th uteffth poI b. Ltrìd -vöt rg ri rspeatf Pub i: shrIie ier. 
Th r t ri2rsdec sion o i tI -Iidibì [irthe ict çintiiir j e-[tsaI iefini Th ieuIts [fvotes cdsttroLJh 
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BAlD LEASING AND FINANCE CO. LTD. 

t -\0t i i p[CCSS . i pJ5t3 b I it 3iid iii 
i 

a lot r pH i rig p3iier a he . n je ct the ru eti i i nd ud ing the sepa rate 
resu I (i f t - r I I I{t ir: - ti ri :e S([i E/ tIii P u Iir; ;)IifriOl 1e rn .i I t)- -iÍfl M (U r Iiete M(r1( 
Cktu L r' 2Ci1 E t tHe re'jistere'i iftìc f tu u Ap i u rit Curi paIi TIe rsijIts tcHifrtI1 ith tu scruti i 

Rperts. be dspId dtti register'e1 ic cftIe ön th weEsite olth ApIicrt CD1ipr, 
..rw..haIfccom arid E]Ì1 tH afC:DSL, bides e.iriq ornr11ui1iEatdtG SE L..iruid. 

:6 Th Equrj rfthe AppIiuì Cpri (uch íuIiies Publie hìrEheIrcrs ci pt riI iode fr 
vuti nq i h pcstI bIIt er ilig er .t ii q t Ui ieìie cf tu rn iIiq If uitj i rhoI der Fias pd lcr - 

iLtiflq, tFiei h sHe should nûtvote b pstEI blILtfom also ìnd ice ver IHoweì, ¡ri as cuit 
.IiicIi ncIudrs Puiìlir ShrIioI'iris ct tiir vote i'th va po.tal haIlo iid -otin, thi ìotiì ,alirlly ikri 

trDuh e-.ûin .hlI pr .iIrìr üLiri dûri by pstI Ilöt shìII bure]td irrvliri. 
27 Th er1I.J ty s h rIiol ders if Ui Ap pl i ûnt C.LI11pan ttrdinq ti ii riq j.Iio Fid e nit i.dst tH r ìt i h i tiiru urIi 

I:DstaI baIIt cm e-ictinq shall be rtitled t eercis thei r cte at the .iiie cfthe meeLirìq Eiiitj sIirIiclders .'.hc 

I-pìe iasttheirvots tHri]iii pital baIIit c}re-\citiIi nia,i aLsn atiiri tli rntirig bu IialI ii'i fti iiiId ti nat thiF 

2 Th e-itnq rriiuk sIi.lI Lie disbIed by C.IDSL fr iotng on Fndd Cctber 2i3, 2G 8 t 3DO prr Cri the Dte lii 
tHe resoIitiii s c.ast L, Eíi quitjIiììeholder lie 0nHeilI riot be alu .. ¿.Ed tu tsuLse'uEntIì. 

9, Iii acordanc the pIDiircris ofSctions .3C-22 ofti Ccrnpanie Act. L13. tIi Ehern shall e arited upon 
(J I / m Ijo r-i L-s' i n dJ ri r reiruur1t MU tHru- fou iii ue f oru iIkr t ti A I [)it Cnrr ip n in 

ersu rl Li r Iy p-ûx aj reu t: th u .cherìi u. 

:30 Ai-iV quuFiesgrie..a1cus in ruIaticuìtcth pustal LIIot ma: bu ddrusse' tc LS NJarnrata Siiii. Ciìan Secretrj 
uf the Ap[iIcant CGrnpiri,i at 1Th rjstne'i1 iffiu of the GI]ripru1ì, or thrnuh nail tc usirroup.ii. Ari 

(1 u u fl/ ri u)a n e uItj Pij tu u- .(J1 Rj 1O E)e R(J rued to I.1r Ro kesi La l)i i r, CID S L, A !.'irij 25tH F or, 
t1ratIin Fujure\, Pì1ftIoI 11ilI C.Or1irDUfld: N1 rA Josi Loter Porul Ei r.Iurr-Li - 4D0001 : urnail: 
heIpdusk.e.,otii.idIiiidbc.ûni PLane i 81DC2005533. 

3 Th irisrLiutDr-is for sfìrrfioIders c'tiiij IectrormcaIlyar us under: 

E-VOTING FACILITY 
hi casín of 11ernbeN rcivinq e-íiiail: 

I::) .tiriq )r:orj t.eqini TlL)rdi, riib 27, 2fl1 t 1 fl:CJQ AM n1[j. I (150(1 P. M F:(lry, CC1r):i 
2L 2û1 8. Dunirg this p&:ö1 sliruboInen. nf tiu Cmpan, uIiin .hrus íitlìr :r phs:.aI foni'ri ûr ir 
duriaturiaIized fcrni. ìs úni thu ':ut-ff dato rreccrd dtep cf FFida SuptuirLer i 4. 2) I may cast tlìuir .cte 
cluctrcnicII. Thc. u-.'c'ting nc'1ulc sHall bc 'iisaftilud by CDSLfcrvutinj thcrcaftcT, 

i:i The liruIeIrer. should cg tûti u-iöt:n ìubs:twì. u/uinirìru cörri 

(JI: 
i 

LIick :n rirbcrs 

i:v NwEnte'joirLiur ED 

a ForiIIDSL: L: digits henetiianj ID, 

Ln Frin NSDL: E Cfri-iC: 111F L} ty S L}:git Client ID 

o. riAern be rs hai 'iinc sHa ms i i PHsi oaI Fc rri sHciijld unter Fol i o N u rn bu r req isuFed .vith t Iiu Un nip ny 

jv} iiterthe mu 1F:fiGRtio:i nu dsplRyed And CI:':.kon L..oirì. 

iii) t '(iLi E1re Id .,Ii rt i ni (1- r e1 fü rrri arid H:{ i-d iFi j 
u..IIJt iriLj: di r . 

rrj ri J cri.1 n eE ru 

c'fan>' Cuflipriv tFieni 'cureLstirij ç'ss.'Lr'i istL bu u5d, 

.ìii} tyouane firsttimo Iserf']IIo.tho stops g:..on hrIo.: 
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Fcr Merwiber holding bares irt Demat Form nd Phy3icM Farm 

I-'AN Ei'iLi yuu 10 diyit IpI-ruintiii PAN iuid by Irtorì Tix L)partiwriL 
(AppIkibk ror botti dcruiiL IiiircIioIthrs e wtII eis pIiyk.,I heirIioIdcrs) 

. MGmbr who hv not updtGd thGir PAN with thQ 
Compciriy/Depository Participant aire requested to use the first tv 
kLLurb ûI LIidr ,nun ¿jrbd LFít. dkjit iii the equcr1t nurTIbr ¡n LIiu 
PAN fleíd. 

. In ca thG sjrc numbGr i than diqits 9ntr th ppIicabIG 
number of OEs before the number after the first two characters of the 
name in CAFITAL letters. Eg. If your name i P.anih Icuniar wiIi 
soq uoico umbor I thon onor RA0000000 I i n the PAN ficid. 

Jividnd Enter th Dividend Bank tiIs or Dt of girth (in ddfmrn/yyy formst) as 
bank rcordd n your cJmat account or in th company records in order to login. 
fl+Lìi:M if both the detolls arc not recorded vlIh he doposìtory or company 
OR Dato of pIeae enter the rnen,ber Id / folio number in the Dividend Bank details 
Birth (DOe) fieIc n,entrned in insfrutinn (iv). 

ìiii ftccrt rrj tFi:sc 'icthi aç'prcpriaftJj, ]ic uìi SU6M1Ttab. 

i) 1.1emrs hDIdirig hrs n physic.I Iem iI tìr dretIy rE.cI Ìh Cnpr ?ttrî rrì I-hi.E.r, 
I1-c [n Ec r Ii û di ri sharc i ii d i riat tc' mi .iI i u.. riacFi Pa ss .'.uid (arc ati:n rin ri u wH c ri iii tIiu,i ¿ri riii u i rd 
tû r1i iid ati i y nter fri I r Ic n passoH iii th ne passwcrd fi Iii - Kl ii lì n ct Uiat Ui s password is t Li 

iI'i LJSEd hi Li dFiiaL ioIch. [nr cLi1i Ir rIuiLrns n[ aii cLir roIÏi]r1, G'h .Lìih 1ie.v Iibl 1i 

vjte irj.ided tHat cnipariy 'ts fir -votiii tlirûugli CDSL platfurrn It is striiiiiI iecumrierided nut ti 
siaiï your pass' .ith an ùthe arir t.]kE UtmUSttÖ Ep pSS..rirr {ûiif1ri)I. 

r Fo hùldiiìg sHares ií iisicl fcrm th dtalI aii b use' cinj fcin -votlncj cn tIlE eslutiûii 
:ûrTtair-ì( ir this Jöti. 

:l) Cli':k 31the ESNfotIie [l..iiLBdld LeasiiiL and Finance Cci LILi ' cri whicH yu cIicoset .... 

:cii Cri tI.ctiímj ,iou ..iII sc PESOLL_!TICN DESCFIPTI'DNarid againsttllcsarnctll:[:çIticn YESNID 

fr ctinq SIeri.t tli cptiün YE cr NÚ deir The üptiln lES iiípIis that 3sent to le ResclLuticri 

E1I1L C1i1ifl1 NC) íiipIi Lh1LoLJ di.5.;i1L LL iL soILJ1ni1 

ilii Gli.oríthePESOLUTlCNS FILE LINK"ifcu FsIutioridtaiIs 

seIctii th rs:lutioiì liai 'Jr:ider1 tú vöte n, lick:: crì EiJBMIT. A :ntimìtin ilI Li 

diIje . Irou Ali Lo CLJ llikOfl 0k. ela: 10 Th1F1e fOLIÌ')Le, Iik Cj[1 CANCEL arid 

c;crtiiiIj niùdi curcte 

7/ Diii L,OiJ ON FlF.1 O[JiC]Le ou Li r.<lu hou ..iIl roL h IIciì.d lo íicdir .ols. 

i:Pil YLU ri:an lSL1d nirteÍIh irte riast Gli hEietc iiiq pag 

ifJi I ii a r1 r11 t a [.cc uni h LIie has fcrqotten Ui cIiaiq d cq n passori th n Eiiter h Usr I D iid the i rna 

iiri1ici ade arid ;Iik Lili FnrgL Pas.5.'.ird & rLr 1h deLaI s prir pLed bj Li SLri 
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xvIIJ Sftr&1,deN cn Iû cat their öte usiriçj CDSL mobiI .ipp rn-Voting aaiIbIe ór android 
bed irobiks. The m-\/otiiig pp caii be doiiIoìded from Google Play Stoic, Apple ii Windows 
piöne uss can downöad the app frörr th App Store and the Wndows P'ìön Store rspEc?veIy. 
PIasefoIIowThe IristructIorisaspornpted bythe mobIIeapvhIIevotIrig ori yoLJrmobIe 

NloeforNor -IndividuaISrehoIder nd Cstodins 

I Non-IrdividuaI $I1ae1o[Jrs otfrier tiari IndividueIs, I-lUE, NRI etc.) rd Custrjdri e 'uird t( lug oli IC) 

wìi.votinirdiwcori nd 

I A S8CP[ ç}t tH Regisrtrn Form bearing the $tri :ìrri1 Sri if th tit should te eiIe1 1 

ieI I 

I A9r reciviri the I()iti details Cumpliance Us should be ere8ted usiri 11w admin login and password. Th 

Cer.h]LHnce Usrcid e bH tIiriktIi accour1ti friIiichtIwywishtuvoteun. 
s The Iit ut EuXoUFt6 IikgJ fil th Iogi should b niaiId irui or approval ut th 

accoun Is FieyuId bi abk to C$t tIieir\Pot. 

. A scat'ed Cup (if the Bu-rni R$C.iIUIior nc1 P{ybr f Attr}r1i (PO ìeh they isud in favour f th 

Ctsto(jiafl. ¡ftiFi): 1OUJId b ipIuadd ¡h PDFfC)rm8t ri tIì fr flì scrut1i2rtuvri ffesam. 
(xx)Iri CS you Ihwt ny quris or issues rtrdirg e-votirig, you ray rfr the Fre1uhtIy Asked QUStiOnS 

(FAQs") and e-tnq I iriijI available LiI under heIn section or iite in eraiI t 

I I1{ 

In case ofmember eeviigthe physicalcopy: PIe fIo allslepst'röm S. na. iIo S. n.ii)Aboie 
te. 

i - An y )rs() c iies sIir:,s )1: the L(]fl p fl j t(i ii i ierrLie t fli or i p i :i1t r [JiSii1C1 ut Lh 

rictice cf ACM and hoIirìq shres a cftFi ut-ff date ¡.e. Fdav. Stemben 14, 201 rn ulitairi the oqin ID 

an( pi±sv.Lrr bysrdn a r1LJESt t F1uweve ifyoLi ae Iready registered 
ììiti CISLfor rrîm .- ting ftìri ìIDtJ can ur ,i'urxJstng ur ID nd i'a;.orri1 fc'rastin vourvote. 

2. In caseyouhave arij queries ssues regarirìg emût e-vting, ycu rniy refer the FreqtientIyÀski C.ustiû is 
('FAQs")and remate e-voting rìinuI 3iItiIe .i urìde hI seiVfl rwrt .n erí.mI 1i 

ìe I p1esk,evotincjcdsIindi ':iirìi. 

. ì,Iiü I3ì the Notb: by naiIaiid NIiO .ish to eoeHìethe NJctice i piicQfomi re 

t()-fIi ir tht rer1LJ5Ìt detnI ri(1 Sri(1 smetØtì Cnirr 

EncIosurs: A above. 
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N THE NATIÖNAL COMPANY LAVI TRIBUNAL, PRINCIPAL HNCH AT NW ULHI, 
Crnrpany AppIicitiön Nc CA. 413 ¿PB2O1B in Cö. Petiöi No. CACAA)-5] (PB 2017 

IN THEMATTEROF: 

SECTIONS 230 TO 232 OF THE CUMPANIES ACT. 2013 

AND 

IN THEMATTEROF: 

1_ Jalsukh DeveIper Private Limited 

Cn ç rl 1d eiiSLerej [J r 1 Í W n í i 4 -1 

ThÌlLJH iLLJLHcird m0i.r1LLrF: I1 

CHiid Pre-k. Pisted offi': Thr NErriiF, 

Ajnier PG]d JEF'Lff- Fajashri. ridiE, 

crJ: LH7{)1O1 RJ2rDO5PTCD42û7 

2. SkyiiwTieUpPriatc Limitcd 

CGrnpny E[istere'i undFtH C.arnpiiis Ait. i 

TFìrugH its uLl1cri2ed r.presnttive: rd1 Sani 
KumarKctIiiri Reiisted 0fti':e i TaNJar,Ajmer 
Road. Jaipu- 3û2ûL, R3jastHarì, rdi 

CIN: LJ5219DRJ2O1i PTCO47I 

3. E3aid Leinçj rd FinreCû. Ltd. 

Coriny eisteeJ LJrrI1rt Carpni , 1 

ThuH Its uIHrr2ei1 I.1 Pri LEI E;[J 

FgisL.iedofl:. : Hou, 2 Floo 1Ta 

N1ìgE1[ Ajnier Fcad, -D2OOE, PJasthEii, I1r1iE 

clrJ: LJ551 DRJ1 l PL(CO3i1 

Transferor Company I 

Traiistcro Company 2 

Trntere Ccmpny 

EXPLANATORYSTATEMENTUNDERSECTIÖNS23O3), 2321)AND 2)AND 102 ÖFTbECÖMPANIESACT 2O'3 
RE#D WITH RULE t OF THE CÛPANIES Cr\PRûriSES, ARRANGEMENTS AND AMALG#rATiÛNS RULES, 
201G 

Puruaiit tu Lrdrdatd JLJH 4, 2û17, rctifie1vid rr1at ALigust l 2ú17'; fur1ierrrdat Jcwerìiher2l. 2ú1 7 

id AuLJust 24: 2C'18 3tth HciLI Natiünal C.nipaiiyLawTrbunI. Priiiiipai bench it r'e. 
DIHi, NCLT M.tirg aftiie Equit SieFiol'1r fEid Lsinq irid Fiiirie C&. Ltd, hririaft& rfre'i t as 

Apiicaíit Cniaiií ì Tnarisfeee Csmpan i.s beii1 csn.ieid t the Bid FIcis II FLor Tara Na:jiì, Ajrnr 
F:DEd, IjrIr -t02 CCE cn Saurda Ot'Ir 7, 2C11 at 1 :00 PH, f the prpce f Eoris'ierinçj, and ¡f thGJçht fit, 
0pF-Ii.i11 w1I-i nr iLFrGu L riinr1iin.aLnrii, iH IDr [or iir fl.I(-)pF[N 

P it- Lríi-d re'-It1 -fere i Inn frrj 'I r I rcL i- Tie Lii) I I t- Liriìit-H 
i Herir ft- 
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e1erri Fc' s Tndntem GLrnp3n with Eari Lng nd FInri Ci Ltd th AppHdnI 
CiPTqjan, aii their nspEctn Shar'eidrs nri rdton. uni.r SctILfls 23D - 232 nJ thr appicbI prL iIÖt1S el 
LFi ûìpìies Act, 2013 SHem" jsij1 DeveHpes rite Liríi, Sk1i' Te Lip rHite Lrnite nd Eii 
Lesin irìd Finnc Ce. Ltd rtetHr rel&rd tc sthe A :ep eflhe cFirri, .hiH Fa been ntr 

ia, proved b,itIie Audit Lornrnitte arid tH E3oard 0fDirctDr eftIi ApIciitCúrnpaij tther respectiìe rneetiìis 
HeIi oil DcniLer 7, 2D16, is enosd s Airiexure 1. CditaIed terns ed hreiri but not defined IaI ia.e the 

11C:di ¡Il I] a si:i I-1 d tu thirìi iii tu c u nlcss cit Ii ii.isc. stti d. 

:i. r Ler1i LJr said odr d.Ltd JujI 4, _O1I: rLrid id oidt dkd .uqLJL -1 2017. N'' 
21 2fl .i- i J ;ci iL.JhSÇLJert (1[d ALJLJt 4. 201 8 1LJIJJr'1 br the s ' aki n iitirig shaI 1 00 utj 

present n pern örprr5fl .; n ue ri seth required çurrurì fùr the netn s neL pcserì, ir 
ie meIng; thEfl th rrietng hII adjeurried ftr hIfri hur rd therette'. th pr'&Dr prEnt h-Il b decired 1i 

:LIsttutE querurr Furiher ri terms el the sd Drier. CLT is &ppciite1 Pìlr IHiteriir3 Nth Rath. Adecte s 

CFa rpers:r . r Rj n ish E i ih Advoc te t: be the Alte mate ti: H i m ri f the nieti ng e Lii pl n C orli ra i 

ncI ud i ng lcr Ì: dj u ni ìi rit idjcu rn rnnt hi 

3 TIis tterììeit is. beinç furnished a. Euired under Seticii 2CL3, 232L íd rd 02 of the GDniuTie Act, 

.;oi the "Acti ed RLJI 5 'fth Companies C'DrirGrnises. Arraiigernerits nrH niaIarntioii RtIe. CL1 3 

1I-ie RiI) 
4. As .stetd r1ir, NCLT b its iì'der Hs ntr ìII ctr Metng cf tc Equit f flit ApplicL 

CPT1pafl E;I1.EI be cn..red t BaH Hoi« I Ficer . Nir, NíTier Rci. J.mpur -3C2 GI]6 cn Stud, 
OtLter 27 2Ll i OU P r,i the urpc c cLrs den n ii il th i u gut fit, -app rL ì rìq; t L rrr rient err be1kd ir 
tFi her1-iE - E u ity b H a r Fici ders H be entitled ti iet i i 1H sa rl iieti n ther 

i i persu n c r hi rugh pie 

In addition, tH ApIicEwit Ccrnpaìj i sekiric the apr.aI cf t ciiiPj sIirclicIders tú tiic Schere Li cf vùtiriq 
LF1Ì[Ujh postal balict nd -.c'tin1 Circular N[, riIRCFDkii,11[) 52C dtd DtFi -ia cf Noìember 20 1 5 i: SEBI 

CincuIr ssue'l b the 5eLIritIe íid E" c .hanje Board rl IÍTdia i SEI'1 inter Iia, ç'r'i'ies that appnc'.al of Ptiblic 
Shrrehc'lder of tIi pphirEmnt CDÍTiEÍT to th S':Hri sHlI h c'btEinr Iv cf ì'tin thrpLlqH pestl hlIot and - 

5i; he AppIiciriL E-l..JF1{J 1h ()1 1s erILJIL (.licli i11rI_JLje Piiblic 
s h re h rj (1 te th S [th ie 't'ay cit .ti ì th ru h pecî I t rd -eLi ì . n n rrE 

.J 

rc({l U r fri .»itir ì:1 

rireuh 3L:st3l hIlct rd -eLríg ¿.cuH reque1 t rrid cut th ApIicint Ccmpn r skirq the 

dppr ï iItothe Scherre b its PubI': Shr'&ìclders n terrr ûfSEBI C.inculr The notce ErttetIe equi, sIiareheIir 
.hich incIuds Public cf the .4ppIic3rt C:eriipn culd he erved te b tLic netic sent tû the ubli: 

Sha re Ii Lii Id if ILic ppIicaiit cman Fi th is pu rj.i'ose, the terni Pu bIic iaI hìe hi c riii n IIti 3ssigned t it iii 

RijI 2d DftIi Securitie. Cuiitrctsile.ijuIationsi Pules 1J57 ariJthetemi PubIic lirIiIJers shall Le cDIitrud 
icccì-d -i ly 

NCU iide its Order dEted Auçut 4, 2)1 has, iitgr ilia, held that ir tfi A:pIi:ant Corìçin dire;ted hi 
_Í1 e r e 

1 
ri O[ 1 e(1 J1 H rIiI Le.rs, ¼IH c i 1C;IIJCI CS P1J bi ( íe h flI(le! u 1 L ji vn n i iii (L o r 

q u iîj S r h id - NH C1 M r.i U ce5 Pu L)i C Sfri r& rj (1 -rs is tireu h OStL i i rit r'd e.- .ct rig hie ri Ii s.uffci ni 

uDmplidnc DfSEI Ciruul3I' 

TI-e s:wtin:er ppi:iinteifor coiiiui:tiqt pi:ishiI hailt diii -.'tii prei:ess NilisuL'nit hs :cns':hited ípert te the 

Ciaimiai ütthe ApILcant Ccinpaii after corripletiori oftI scíitirì otth pcst3I bahut incIudiiu e-votiiiLi sijbi-íiittd e 

s te aiiicuii'e the results oftlic pctal LIIt buid e-.itiIb eercisd !ii tue SFiarliDIdrs cfthe ApiIicmit CDiir Iii 

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


BAlD LEASING AND FINANCE CO. LTD. 

Erm üh SEPI CrriuIdr, I)E SI1Tír !e upr nH ifhe xte btIe PubIi 

pUs1 I or cr e-voti ri i n fìour if ti rs uF cn fo p prrmla if ScJi ru r rr cr th.. n the r u rTi!er ü voies ua ut 

LFiu Euhic SIi intit 
5. cccrd a n wtH tie n of o M S 3C' 23 cf t i .At: LLh iihem Li I b p0 n ori I if a m Ojr)rity ¡ri 

çiersans rEpÌ sEr1tiÌTfJ Ire fur1Hs ii ìIue of Lli eiitv sIir i:Iders, c'tth Applit;ant Coìipui, satin0 ii persci or Lij 

pri:it cr b pcstI h.Ili:itiMr-vciing. aguce Lc' the Salie nie 

5, i teìrn ofc'rdrdDtd Jul4, 2017, ratifed order datei ALI5t i O17 further DÌder 'late'l NoYÌ1-br21 2Cfl7 

iid ubseuerìt Urd MF dated .Auauct 24 2Xi 8 asc1 b NLT f tue cut ries iii the r crdsreqisters c the App iciit 
CerTi[Jafl ir ilIin tu the numhei er .lue, ac the en rn' Le, f rh uiîy sbre are hisputeri the Chairman f th 

riiti tin s H rII d roi n th n uni h r nr u the. arts may h fGr th u rpinss nf the s H meeti i 

PartieuIar ófAppIicit Cmpri 

7. Said Leasing arid Fiiiaritce Co. Ltd CIN, LE531OFJ1g91 PLCOL)d3fï s a listed ccnipariv iii':UrpLcFated inder the 

prcdisions LfthE Cernipaiíis \ct i and presenti ia . incj its rjietered ufficu at aid Hiotisu. iIri Finca 1 Tare 

Nr'gai. ji'tioí PoiMd, JmriiIJ( 3D2O(iC (ROjOS1Firri Tí AriI)iiCri1 CurIrIF12 oii0irli, anrirliluled ao a fiLjbli. irìíi1iI1 

cempan rn De':eiiber 2D, i 9 i unilerthe name ani style nf BMiri Lensiiiç rind Finance Co. Ltd. UnieF tue Act as CF 

Pie Cer1iticate cf Inarpnr3ticn ssued bj tite Regtrer nf fnnipiries. Fjasth3ri at Japur. It is registerci a Nnri 

D i]{)5 t tuk n Nn Eu rkii n Fine rice Corrup ii L the n.e ik tif I n [iI E ni n il iii of t H o Ca ni ia n y is 

asbai'igraupjn, THe PAN of the cor11pari is AAArBi34O4E, THe Shares of the c:nin are listed eu BSE Ltd. The 

ma n bu si ness r ed a ut by the ûernpa 11/ is hi re piiraFi 35e firianci ng and ea ri ag airt rc pu rt 

a. Tire airjents for which Apiicn rit Cnrnpaiiy has bee ii estahluslied are et out n uts ì1eriioiaiidurii of Association. 

Sanie uf the releiant abjects cf Applicant C:.unipaiiy are as fcllu.si 

s Tin rIcrluirs arid çivn on Isarre, let out Ori hire, siih-iot, riior1çee. hjiiotfìecato. sell or ntfìerwie dispose rif or deal In 

\H-ii le er n e i iif e tih n erie . p Ic ots, aaesscirie, eiu i rit gets aerrir uters rI ee.trirrri e u i r i e rias il 

dorìíesia 4Cud: tpirt' pmrerrirrie seftere cffiae equipments cf all k<inirFs, security ssterui Ìícnini' iehicIes, 

beats. spare parta, teals, iiistruivients. tabulations, e.aavatos, ighaultiue eqiipinents. cianes and atber capital 

goads tiM industrial iÍndertakinLn, a!riaulture trajets, mauiufnctiireus, users, nriuie boliers arid te retreiìe. ca 

rentals, lease mniris, ri.stalnrerits there.nfuii aiipa1 ofiridia orabrinad. 

s Torrfl/r]ii tili(J LJridcrtìketHcbusiriesofIiire-purcFíase,pLJrafroisirrg. selling. friuruicorictLiirgriir Luirenll kuii[JsOf 

plant, rruachirien. euipuTierits rrth cli urids cf i'niciabic crud rrimrr.able properly ruclLirHiri larr, huililing arid shed 

aiid to assist iii tiriaiicirig cf all and of eier kiurd arid eccriptien an Fiire-pwcliase on deferred payrlient cr sirriilar 

transaction and ta undertake to arrange tn procure re. riieteriais ci stares, to distiibute tiriislied raducts or b- 

:irodLIct5 ofthe concerns, fiFma and uiidu.idunls ba;ung airy tve offiuiancial assistance fronti tire corripany arid tri 

sijijeliiFe r rarI u Of;0iS i i OU t)cid 21 nc i i ti n a noi n g tFr o il s a r1 ri a n Lerrii r ice if . ri g oo[is, artucloc 

coìnrnoditier ofail erri eser F:ind arid descriptieri 

Ta cirj cri the buciness rif tiriaiiaers, tinaricirig ageirts, share agents, reccery ageirts, Eiil disccuiiteìs arid to 

uiii-Jelakre aii1 i:arnJ cui the business cf rriuney Ieuidiiir siiLject t the pm usions uf either b) aj of pledge, 

mcrtaçjc, hipritliccatioui, cFiargc on without airy seciintias to ani. parson, ndi..idi.iai, bcdy-crwporatc, firm, 

rirqrii1iiiri, eu1Iiori1, :ii_iL die (;i_JflifiOiry rIl iii_il rr,i i_ir ftie l.iekirq l:ii_i.iiieií .i1hiri Lìu niotirlirig i_i[ Erkirq 
PnriuIatHnAet 1d49 

a To prrc..ide, rrianrige, drviuriister. ewn ami er earir öri tFie huuness ciflung terni tiriirice tri am person er pereris, 
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crii i i iD-i]pr Li c so Lv s.cr-ia Lon oI piso i-i 
: bDdV D[ iF1iT L 

: 
Ç roLip HOLISi iq p rij r-L. qaI i Li L, 

iiterest nd f']r 'Lh cr athout ri, seurit,i fcr IIire, rirchie, I]i1 çiinsL 
prcpi-tis ri't or-rair for iiv flDLIS, flat, ra Hou, hunpIiì, rc'orì, huts usd f'r FeiditaI purpci.s 

eitl-ier- n totI r pa1ther'jfanr to cam,' c'LILIouin finance cLrviti ii tIfle coLrtÌ ìm oLìr rIaeii ]ctritis oid 
tD pLJ[I.HEL EU1 frioIri cr IesIiDId nds estate cr iitert in any i'roprrti to b used for ny of the abo 
:' u ùscs. 

a TL orrì Lir ftí uinss rijff'rrin by piJrriiirg Rnd slIirg dbt rci.bIs, íirrtg 
pe1fuIici ii-ii:Iudirig debt cuIIecti0n itIi rgrd k IiDuiri finrìciig. and ittera ÍiIlQrì 'í nci'ierltDl therto 

a Tc iriisL ¡i. cquie. IcIj: uridrwrite, sEIl: trisfr, rae r oFris eaI in lirs, sL:ks, dhntur stccks, 
bUfld; negtiiI iuriîi& f oìípri, Iieti LiId r thrn; ûver'nmrt Pubic Fiid 
ûr uthrrt, r1uriipaI ri LoI ies hethr in Irdid xiä rii. fl UIliDfl ifllLJr1r1g eIr: EilYer. ri 

rIüFiíiiiiLiS. L]nHS, 1L_ILJrih rr1 L_dLJr1; ìII LHr Iuririi()ji1iS. 

product in ç'Gt and tutLIÌe Eì1 ri cf ilI th ornmc'dtis, or an, othrF scH on 
ajIlv re.L3cJI1iEd sftcki'cciinic'iitv i:liaiiij.s in India nd E'ri'i, 
C]bjEit cLause nsrted vid speoial rsDluti&ri pasd by the equitj lìar Fiildr uf tFie ¡i ftie ext 

crdin]r:unur.ilnetir1gheld crì Ducuirburû8. ¿12. 
cl suso - i i Objeut Clausu I I I f ti ri rn u.nd urì cfAusûuidtion f P ii Lesinq rii F ii rI ce C. Lt] ¡cli 
OûnI ¡ r-hi p rû.i s ¡n trr m IqaThtiorÌ reprcduour he u n bel 

:[ - -1 rrh I irOOt-, it- r ¡ i k tnrsHiI] r iritr: r rr n c ro it f:r lo ri n g p r ti Is LI fl kM Î i1tri S1i 

O[) r Li L] fl jQit L ir Lur oì ìoi rIoo I Qr;S ori L r [o r Ii ni 1iìi E,Orlfl L L oli i L al 1 p roÌ1 Pirri ci body o rpum 1 

ìothor ii India or outsde cír,'inç on on oiia in cr thDLI to orr,' c' oiiçao ii busness Dríaflo[;ti'Jfl 
\-1ioF1 Iii e cu ni iii .i a ijtçrjsd tu u rr iii cr iujii e ¡ri cr Ii i ':Ji ua i be ca rri'i u i i n uorlju n oticri tIii rui Iii ur 
\ìicFì i cp.blE cf Lein oúriduc.te su .s dircFIy úr ndictIì tu bnuft the oor1ì:ian> id furtliur tu entEr ritu .nj 

rranqeriiuriL o oriLrct iLlì an purscn ss:iQi:i Lud curpurtu whutHer ir lnlia or öiflsdu hr LEcFiriicaI 
uulld L:u rti u n eíi iicI kri_ ' h ür kr suuh uther pii rpoe t h at rri. y suerri c 1CL I. tE.i beneficidi ari r uünd iuie tr 

t-ì bje::t umpam. 

9. Ter ar no sLIhbic iare . Jo rt vPOtu and ascats if tf App I it C'ni pii 
lo Th Authi0risud Issued, ubscribed i' Paid up SHaru CpitaI uf AppIicnt CDÌ11pdfl ES Dfl d1r'Th. 2'D1L8 was 

as 

Authorised Share Capital Amount (rupees) 

12O.00OCO Equityshae5 of Rs. O- ecl' 12,OO,OOMOût 

Issued Share Capital 

1.01.00.000 Equltyshares ofRs. 1O/each lalO,OcLOO&- 

Subscribed and Paid-up share capital 

1,01100,000 Equitysliares ofRs. 101-each 13.1O,ÛLOOOE'- 

Thr' L nO hng ¡n the fIh Cüoípn ön dat 
I Th .4.pp Iic- it C.urn pri hu no uutsti od ¡riq err pio ie tocV ptiu n s u ni skiuk u n ts s p r th u r rci s ens cf t 

CDr-1iparlius 3ct; 2ú13 

Particular's ofJaisukh DevIopers l'vt. Ltd. (Transfer'orCompani 1) 

12 Jaiukh De,olcipr Pt. LkI, GIN, U7C 01 RJ2UD5HCO42ll7ils o prioto Ilrnitd ci'rnpuiiy nci]rporRtod Lli1r1r tho 

Coriip1r1isAi:1, 19í: oric píi1l i'iig iLs rql.ird o1F' aL -1 TIOi Nqr, Ajrmr Fo;id .Jairuì 
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3û2ÖÛ$ R2stF1ri 
i 

Th Trnsfrc CD1ipn 1 ccnstitud s a prv imte corr1pam an 19, 

20u5, un'iJr he nar11 ard style cf Jjsuk:H D .elopers Pvt Ltd. uicer tIii Act ES per tH Certfte ûf IicDrpurtiii1. 
issue-iii Lij tHe Depub F.qLtrr uf CúrnpI1is. '.iest Beriqal, Fu.' ìeí, Iit.rori tIi ritred cffie ûftIi iarnparij 
.VaS SFi fLd fii:ri '.ist B n I k' tu p rese it i 'idrss i i ti 3tt of Pja.t i ui Cd ¡fi cat c' sHifL n q cf rqit rd 
Dthce NS iS5LIed Iv Lh RçistraF Cc'ninis Rjrhari Jipur ed SLìiibe 10, Ü5.Enrai id of th 

CGrnr»)ny Is THe PAJ oF We c;orn0)I1V AAEJ7541 H. TH ri iair hLJr1 )rnd iDiJL b 

I H C'rnpa rj L& r ;d ser.i e; 

13 Th bjeat for which Transferor Coìip.nv 1 has been etaihi are set ut ts Mem2rdur öf Assdtkr. 
Û1ÍE CftF1 arsfûIc 

a carry on RtnI Estte buiíne. arid fcn that pirps Lii, sEI, tak c,ii Iea, o ci rent, r an 

tar1]nL y. ötharwia. çhìe ori Iesa. ü an 'erit, r r:r tann, rr ori Icaris., ûrotherwba rirtairi, 'ei.I'p, 
denìc'Ii, aIt, oriFtruct, build EuTh turn tc' ':."uit ar, lorid cr haic1in owfled or aquirri @r sd b th 

,anpari ar ¡i ;hiaH Ie Cor1pan/ rrlaj L:} ntrstd a u 1ris, es;cns, lessees, Ib:enss. araIitecs, 
r u il :1r ¡ti1- ri ir t r I [ iq t . H11 arS ñ rtrirs p rÖperti (veIo»- 1( R e E 

CI .riers arid a 'je ris tIi ether iicaì land or bLidi iq û rthe c cpnierit theref ba kr ur in re pit cf res id aiit al 

rfl aorTimaraial pijrpose SUL11 a rîiu?ti strey builifnq, corripIees, hôusas, fiats, ötfa., shis, araa, 
crrnRs. thatr, hotels, rstauranti, inii, tFairI1s, re'it jrutlìr structureS. 

a J3 r3rfl/ en the bur f huidar ccntractars, deaIrs uf bridges. rciaris IJl.er1: IUfltHlS 

cHannels sub'.a ., p3ssages ccmrnercil, ras'ie.ritiaI arid ndutril curiples andi'ai any atFi.r tpe if 
-a(tiaÍ- hetiar a,aì-r:und r aier-rour aii1 ìiaiiifauer af pra-fabrkate1 pra-cat hoisas, 

huildii -' and ì'aLrials, Loa, I ìiaciir aid mLal ¡Pi &oi1rLioi ji'iLi, 
ar ¡ncderital tHreta and ta aamj ari aiv other business tHat ¡s custarnrly, usualHj arid cariientiarill cariad 
r]r-I the L1er 

a Ta ¡riiast ii. aauir, Hld, undarNrte. sell transfer. taa ör Fr.isa deal ri sIiaes sto:ks, danture 
a.c'ritis ut 1;crpiri .friutFr Litd or utheri, 

GDìer-i1r1-iE1t PuLli': Baii,i ar authorii, MunicHpal nd Loc.1 lìEtI1Er ill liidia and hroad, unfts ¡55 ud 
b an mulual fund. rd n hullcn. rluriing gcld. iÑer, agil pretmus rìierI. krias, iaìi rids, 

peircileurii Elilii enerpì pmducts arid all 'Dthe omrrodte. prj'uiit, asset, iii spct iid futires and in 

deriatiiis cf a Il IFia abüie coni ved iti as se:iFitis Dr a n aUi ar i i p iir n a ri rerar i zeri stkani niöd t 

ech8rie; i i I F1{ I a rl r id 

a Tö carri' an th. busine affactûrin puchasin arid s.11ng dabts nacr'abIes, cIairis, iaìtia Lack'd 
abSts, pür-tfcilio, inGludin drti acllstc'i witli rsçrd to friatinri, ropossssiari sid niiatton nolIar ir 

incidental th&eta rd to p[u iiLi. nlana9a adrriifliSLE. 0Ml ]nd tc aim) on tFi busineas afaritsbrckars fr 
(ûfl'iisiirr t] 5ik r-an ':i/rÌrrrt rf d M/ k nd t':. (j r ihpr. n y p rön ir rl .. ¡rl u o I höy crpnraL, finii, 
orqa n iati a n a i d c' r a ijhcritv et': for a r rr rid al types af buiÌTesses and activii.s 

OJctGlRIJ irirtd id p;ialrsIutior paeJ th qa'tsliar hcldrs c'tFicomparyin the extra 
irdiioeryiral íii-1ri( iekJ or SerILFiib2, O12. 
**Ohjet IAu irirter1 Ide pial r-srlutian psed hy the equity share hûlders ¿1 the cnipriy in the 

e,traûrdinar' ganEPal rntru ìld rri January 11. 2016. 
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ÇIaj B -19 } or Ohj[.L (;iiie III r F1emrrrLIÌ1 ü[.JLJLh DIo09r. PL LLd. IiIh 

ccrtais ¡s r'odiced Herein IeI 

: 

SLJbj[;t D the F'rc'isDÌ1 ofthe Crìç'nes At 1E6 on an,i -erìictmiit throf for the trn ing in 

fur-Le tu f13 a rriat ith Cüiíp. ns i r ti riter i ìtc prIn r i r i nt ny rrarigem nt lr ia r nq rfit 
IJ)i_r1 of rI;L)rrtiri Jirit ertur L Iipro(rI torI;E)r Ntli ny rsnr1 

Cünipaiiie .rrriirìg crì r engìgeiiJ in ûr aLut L ':.arrv un rigije in ui Lninq tflImrisd L ':arrv ûn i 

rigge in an Lusine ûrtrnsitinn iIrth the ccrìipny i utImr Ird IL ori or Endqri in UA'hi[ih can 

be Grrid cri r ii CDI1jLIflCDI1 tlir;ith or HcH is if bnç ioriducite.ii sci as drectiv ur ir1direGtIì ti 
benetitthe ::n13ryj 

14 Th dì-e rio suLsidi]Ìies. J0irit ienturs irìd ssDc.iaLs cfth Trisf2cr C.cnpn 1 

15 The AutFiûrised, Issued, Si'scriLd arid Paid up 3Iirr Capital cìfTraiifenn Cornparij s ri 31 Mìï;Ii 2tD1 w 
as 

Authìrised She CpitI AlliQurrt rupee) 

3.O.ÛCU eqityshares of s. 10!. eact ! CCO.- 

Issued Share Capital 

1B4OO.8CCÍ ( shòrs Í R 1 1.BO.C8 CCO- 

Subribedand Pid-uhí pitI 
1.ÛO,8Cû eq t shares of ('- ic 1Oi8CCO!- 

Thr is nocFanae in tH c-apiaI struur ftK üìípn as rn d3t 

1E The Tr'ríEierÖr Cörriprìy i iris n euttndirì mpH»e cck ptüns nd Lck ni .s pe Lh prcìsion of 

C0rnpriisaIit, 2011 

ParticuIar ofSkyiiew TieUpPvt. Ltd. (Trarisferr Crnpaiy 2 

17. SkMew lie Up Pii Ltd 1t1N: U52lúRJ2ü11PTC04973i is a private Iirriited curnpariy iIiL3rj'Drate'i under th 

provisioncf ti'1 CrripH A, 1)5 rnr1 pFrtIy hrvini its stíd affr it 1 TErE Naan, Ajrn R'id 
302006 (RajtIian 

: 

Th Transfnr 2 ws cirttutd as a prIte IIrite ccrip-ny Drí Fd1-r:Fi 1 4. 2D1 

underth iir-ne in'i style cf Sl i Te Up Pvt, Ltd. unijerthe Ait pe.rtlie Crtifit uf ssueiil by the 
Registrar ':f Grnpnies rt E.naI HL e .r, Iitr n LhE qstr 'ftie ':fhc 'Urri'ri shiffted fìorì 
engIto tH present aidrss ir the Sat if atIian; eiÍiate cf IiiftiiLi ùf registrJ ffi issued by the 

PgisLri [ Grrprriier. R]jiEJiFi rL Jr' i1ed Febrrj 3: 2D1 6 Eriiil id Lr cri1irì I 

Thì PANI cftH c::n1p3ri, is AAPCS4848E Thi rriain business :aírid ityth Compari 
is ccrnrnsi['n hase sen,i':, 

1 Th rihjecLs kir hidi Tnisfnc'r CDri1iari) 2 his lmsn Lihlihed rs et out ¡IT t FsrnDrandJÌ11 cft Asociticn, 
c[the rI.ai1 ohjr.Ls c[Trii[rorCiini1ìiriy 2 s 

Trj rj fl JLJS :5 ;-3 b iei ;eI tr(l riercr MT (I1r1tr} l)(}ker. gerti . ír ri n iisi'ri 
agerit asserìiiiles; refiiirs uftiats. miners, pacrkers, suckists brûkr & suL brnker distributors, 
pr@du:sn ad is@r-s, iiì-e urcIaer, cf and all k:rid f nihbrrvsd cI'th fOE]d grains, dairy prüducts, sp, 
dEtergr-h LisûLJi: surirl r1ia(jnûtiu rneEIiLl pulses lether finslied rccds, EatIi.r carrnens 
leather- pro'1uct, all nited ierìi in Iether, buIdn:j Gunstru':tic'n & materials, and juc'is, ircrì steel, 

ILirirnnurri, ríriner3l & rT1neraI ùdUt5 tericus rd nen-tereu rjetI, sSI:jLJt lUte priues, 
tetile, uttcui, s»ìtFìetic fibei, silk, yarir, ùcil & wouleri gcieds, iardicrtt iIk aí1ifi.iaI snthetic.s, 
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reajniìd qìrments, desiin nateraIs, process, priiters n ai ttIesj ¿eIer) and JeeI prduct, uoc & 
.rj()[ OLI U t-;, ti n r . tttI ri V: tr]Cl E ri [j i) rH re, }l stiCs C(l ;iiq r, ti 
p3E pak::aing mattriaI HEmicaIs, :rierit. spi:s. ìin. factùnj ritriIs, hös quipnients. rubber & 

F-_ bb r JFJd U Cts, f rt I a ricij Itu r frijit rrd LJCLS i rid stri EI : r'r LIcts ccrn p utr catE ìiatr ks softre, 
prts ndListridl Lther'3ss, ILrrhcI, Iiqurrr iLIe nün-diLl riIs &ft rrrin pr'r1ucts; r'ugs, plrít & 

nidchinr joi1s, ençjiernj jccFiis & ii'rnrits, c'ffre 'uipmnLs, Fìs'itrI euimits, rilEjs 
cssrs. mdin, sug & utÖrnribilE pr1S eIctrir lertrLnL's rrL1IÍThLneflts, )/ÖLd & 

furniture nide itEI1L tu S. building plans. .1sunr p3ducts: rrisijìrer durables: dr) ilirits. 
íIiF1 

L 
i ri g E1 J rn(l u(t! Lr3 r) F )Lr rLi in & iI ri I i) irid oI LirNi i 3 n(l rl rc rid it :un n iit1 Le ri rri rLi tles uI 

(ûiisurlìptiDrl f.iJI I:irìds ii Irìi. 

a Tir in»st rl, íiLiipe, I1dd; Lirrìrite, sEIl, trnsfr, Irre cr rthe n ie dl in shrs, drtur 
strks Lin is ri ctid H instru rn nts seíu rit s cf a ny r sriri pti û n . heth n Li r.terl ir r ctheri se 

{:L:iF-r-iÌ11eflt, Publi: Ecid or QutFicrit, ìunicipl .nd L:cI cdis, HetHr ii Iidia arid abmQd. ijnit issud 
LV rJ rniutu3l fLiírd, nd ir LuIIicii. iricludinj ùld. slier 3gri rririìcditie prcicwr mEtHr rtciies. 
diwnDrid, p.truI.urìi drid eiiïy prDdurts and all tlir 'oririiudities. rrudutit. iii pit iid futures arid 
cptiais a-d cirri': arid rl rjjrtj., cFf all tFi abci cmnmdities, cijritjes Dr ar ctlir strii cii arij 
reccjriized chiariçe n nia nd abr@d . 

""Object clause rserLd iide speial rsuIuticjri passed Eii tli quit, liar Ficiders f tIi irnprrriy iii the 

E)rtÍ-a ntin:j hell :n Marh 2 1 . 2O 3, 

" {ibjct i:laijs rpl3d tli first cEji:t iIausiE iii pi:iI resulutiûn passed the quiPj sIiar Holirs 
cftHe i;urnprni ¡ri tire extra irJiiiai giieial I1eetir1g Held cri Maj4, 201 L 

ClaueB.18. ofOhjertCl3LseIll cfthe r1erìi-ndirn 0tsLiatiûri DfSkyviefle Lip PrÑate Limited, 
hich ontii prDiisiciri fùr 1ialarr13tiùn. rpnducd herein blDN: 

-ia Subjec.ttrr the prr.siûrì rtthe CûriparìirE Ad 1Jt rrarry r-ractmenttFireaftrrtFie time Erig in 

fL] rû 
: 

tD ITra l a ria te G rn p ryi 
: 

r tr .ntr nto pa rtnersh i p c r irti a ny 3rra ri g rn ert fr sha ring prftr. 
unftn öl ntrsL, :pìaLin .jciiitventur :r reiprDc.al ccrice5ic1 ith ari erscin ör prsens 1 rnipIi :r 
Cripiiis .03[njirig cn cr eiLared ¡i r Lcwt tu nì ri ar riççe ¡ri cr Liing autharis tû crny ori ùí 

nq aqe n r ny b u s ¡ i u r trarisacticn wlii i: li the cuni pari i ¡s alit liiris.d tu i:a rrv iir u r e rìqare'i ii ar ¡iIi 
i:aIl b ':arrid ci ri ':onjuricticri tlrith o Nlli':h capibl ùfLiing criduGt'i c as dirctL r indietlj 
tri hrifitt 'x'mpari 

io Tliere nc ubsiLIiarhs, kint iiture and asuc;it ottlie Traristeror Ccrnpaiiy 2 

20 TIieAuthorisd. Issued, ubcri'ed aliti Paid up 2 an Aar':li 2O1 wa 
a foIIow: 

Autliorised Share Capital 

2.11.Oe.CCC Eji:ri sires of R i;- each 

Issued Slwrc CQpita 

21C,11,614 EJi:ysiaresofRe 1:-each 

Subscribcd nd Paid-up share capital 

Amount (rupees) 

2,11 ,O,OCO;. 

21C1 114;- 

2111E1L EcLitys'ares TRe, li-each 21C1L614;- 
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Th.r' ri in th fti CoÌípn' ön dt 

21 Th Trirfrur iûnipny 2 hs íu uutstanding empkje tocF cpticns arid ste:k units is pr the pnìLsions of th 

Ccrnpnscit, 2Ol 

22, Descrptiûii and Ratcriale fur tLìe ScIime 

Th arìialçiiatiori of Traimfnr'r Cnrnpaiii ith AplicaI1t Cnnipariì is iiitr alla far tdn urpnn of 
{ lor i-i 9 Li) ioLi i Lia I [a [i Lier [L1 LH aiiç :( t SiC I iL fii -a id L i t LLt Si rgi-, op Liiï iii 1 n ii oF 

rr:Jur{.nrnfund 
Tì Ii'í pre.idufur, intrIia, 

I T u rn Ig ììtiu n rif J isLikH Guu Iop r'u P niatu L rn ted n à S 'y i n Tie LI p Pn .at Li m in ih id Lesirì 
AI1 FinI1ue C:: Lti: 

II CariuelI3turi uf Equtì sbrEs: jfatiy helii Ly ith0ftliu ccH1panus in tIiu oIlier 
III. AItui-dtDi1 uftlie uLct uIaijs ufN1nioaìdunì cfAsuiiaiun 
I\ r.le-r-ier- uf the tli uíin'1 hare cp ita I uf the tra n .nferc' n cu m pa i s it Ii thu Ut i urLsed nha e cap ita I uf the 

traiisfre comi'an., 
Isiirnc 'Dfluity h)Appli&;CIlt oIÌ1pr tD the jt,i shcneh'DIdns Cornpir1Is 

ESSE 

ri e u etn r rTItÌ r riOr1e( ueriti rI to er ether se irrtg II oonn ruteri .ith Iie e 

The peupeeI ¡sto hn iiuipImere1 in terms efthu Suhurne under Seutiens 230 - 233 uflhu cL The epuutud 
resulting structurn, u:peuter1 shirelìuIdInq pattern: suip nd erititlerriunt rti rurí under: 

SHrhoIdinq pittrn oftH trinsfree company - píe anc poSI amalq3mation 

Category Pre-Ar11uIgdr11ìtion is on 3O .iuiì'i, Post AniiIgìrtation 
2013 

Total n o of SIar.s cf toiI no. cf TcttI iio of &Ildre5 of total nc. cf 
sIars' sIares 

Promötr and IA.i i.I 

Prinuorer GFi)LIp (A '4;-'E; 

1. Indian: 

IndivicuaI I 451 .781 14 27i 145l .71 12 % 

o1ie9 CrrF)orate 721 .2DO 7 1 4: 77& ltD4 48kH 

Sub TctI A1 2 72,1 21 2229,g5 1.57 

2 Foriqn û C O 0 

Prom öer 

SU Intel IA) D C L Cl 

Sub Total AtA1+2 2 ;7291 21 22,29 S5 1R57) 

Public (B Bi bi f 
A -iE 
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iln3titutiorial 'Ii U 0 

In ves to s 

FnanciaI 'I' O J O 

In 3titu ti on /Bj n k 

SLIh TtI Bi 
i 

C' C] C 'D 

2. Non- Intitu1ions 

BOdICS CorI)orate D75 .512 

IndividuIb i YE22 1C7 1'D1 2 1 1 

NFI O ''si C'. i i O.'D i 

Sub TtnI 727,C9 749U 977,45 

Sub Total B (14B2) 7;27,C9 749 87;764 a142 

Total A) -i- () I Dl ûO,ûOû ' OO I 2OOC i OO 

Cutocian tC) O O O G 

GFdIÌ(1 TotI 
( -i. 

(8 i .01 .00.000 OO i 20.06.SJC i OO 

4- (cl 

The iest ríarntön .Irehdin pterr is ri riftmì'n tkng ¡rire r. 'i nsiratn hrhöIding pttern f the 

1rrfrcr erTÌpne a rin 3Ü Juri; 201 ríd th tIIeng hre eriIitIerint rtirm 

Furtaristemrrripany i - i O21 i fDrever twent cii shre L'fJ3isLikH D'eIüpers Pit Lt1 et Rs i U-, tr Fi3rs 
Ir Ldinrid Finric Lirm LId rifR 10- LI ?diI L ssue1 

Fur rarsfrDr ,:c,nlp3riy 2- 1 ii i J2 i fr viì ûri iundrd iinej t'Li' sHares ct kyview Ti Up Et Ltd 'if Rs i 
Ieri she fIr'drisfer'e mmny Ldng rii Findric Lirrri'dn/ Limi1rd L'fR i Lfl- Lh M'iI i' ssuer 

2 The R3tii]I Sttd abci» ii s urìd&and furthir benefits: 

H THe ':orìibiiitic.i ot Tnisfenee C:ìii'' arid Transfercr Ccrnpar1ieE Lriìs streritIi tHat each iiornpariy dcs 
rlL:Jt 1ECES' DSBS ndiiduI 

i JLie Tr n sfE rur Cu ni pari es ii d TFarsfIe C :rìp n iiirid ID aciì I r' r prcH uc i1f I cu i Doues if 
eftii:ieI1c! atIi reIEted ecrìc'rnes b iio1sDIidaLnq tH buinss 'ratcris beHii rniraged bj 

differeiit rriaiigenì.nLtenis 

i JLie Tri n fere Coni pa ij 'iII Fii e the Le ii ti cf the cc ni bi r'i risoiirtie cf Traiisfe r'i r lic ni [Jii s iirid 

Trariferee TH TansIeee CGmpa1j auIc1 b ¡n paitic.ni ':arni on cc.nisoIi'ated opratcnis 
thrúugli cpLinum utiiQtiDn cfnesciuc.s, btt.nfinnciaIstrenqh. 
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: i r!-Ìi -tûn UI: adrr i ìistr-ti i fu ii :t icrìs II rI u tip -cci d-ke riq us re u ti i i i ei u ep i ¡tu r 

Irv11 rTlp[u 1I sirEiuIder ìaIu fortH ccnIpdis Eii a of rnpru id finii'iiia structure arid asIi fius ii'iireas 

asst hasE and sticngr cûnscId3td evenu and prDfitbIt 

Ti arngEÌ1-atR:Jri pIirUiEwi to this ':.rate a tccissed frrn fUFtiLjÍe qrcjtFi cfBd Lisinq ii'i 
Finance Co Lt 

2 Major iv&oprìiíitsi' AGtioris post iiriouiciriiíit oftIi scliiri 

Thr S is IJI'h io iiijor paìL iir1ouirnei1 o1Lh chrn 

5 Cörpörnt ppröv 

The r:pcsed ScIiEri as p:ed efcre th '\uilit C.rrimitte :fBi Ldin nd Finnc G:. Lti. .t ts rrietin 
heIritr DeeTibPrC7. 20ft. ThAudtCorìimifleofBaid Ledsirç Ari Finrì C Shr 

Rtö FE4]Öt r1?Lfr1 Dererier 7, 2üiE. IsU[] [}/ d1S. F 3i;nI ArH Aöit 
À[:.uLIF1 L3 1 Is LH "Sha re Eçha iig Ratio Rporf' rid Ji e [a r ie., rIiF1 on 1 L.H Dec.eni Lier 7 2(1 -1 p o de[J 

i1 Hrn LJr1tIS Lirnitd, a Qtpnr I )erciant Banker, "Fairiiess Opnioii' poiiitiiforftìis FurpiDs i> Bailli 

Lcasinj Arid Firiancc: Cc, Ltd ., ic cftIic SIi1uc ExJHiÍTljc: Faic' Pcpc'1 is cnIcd Aiirixurc 2 TEic: SiEr 
EiErle Riû Lít ¡S ISCi [pen fr ¡rispeitaii. A ccç' cf the Eiírì.ss 'D'iriaii ¡s ancHLsed as Aiiiiexur 3. TIi 

Audt Carrimte cf tIi Baii Lsiri AiiLi FHmiiLe Th. Ltd. Lsed cii Lì fùrEsEid: uuit& dI, rcDmrnended tIi 

S:Fiiiet:th Eard ûf Dircti öttF AppI:aiitCempan' 

1. THe S':Iienie aIûij wtIi the SH3[ Exchanq PatD Fepu1 placed befo tH BGr'i uf Diíctrs uf Bauli 

Laasun And Furiarice C Lti at uts ìieutuìg heud un D&ceniber 07, 2û1L The FaiFness Cipunuon ii-id thu upurt uftliu 
Audut Cümiiittu s: bubniuttd tu tF E3rd uf Dur-ut-s uf Lasuìg nd Fuiirice CPu. Ltd . Bsu ön tFiu 

afrsaid, the Bijard cf EDirctci's f Baid Luasiri nd Firidnue Cc Lt1 appru d thE uIlePTiu. Tui PT1etIrig uf thu 

Euard uf Direïtörs f Raid Leasiríg And Finarue Cu. Ltd.. huH url Ducurthur i7, 2UI. wa aturdud by SFie) 
ireuIclr riarri-I, Mr. Prìr LlI E;i1. Mrs Ei( rIr rTan Raid Mr. Ariu PtrlI MI PAui SirIdHi. hnr- 

CJ[ LHE direNors c[ Eaid Lii1r Aid Fiiiìi; C LLri zti10 a)1Lrdd Ij rrieLir voLed g;iri1 Ihe Tii J 

Suhni as apprGv1 uiÑi1irniDII, b thu dirrt'rs of tb aid LasinLi Ami Fiiìiu Qn. Ltd 'hi attndd Filin 

iuted at th niiueti n ç 

Tht i:riin ;iuoìg iLh Lht hjr EfchniFie F;iLio P[)rjL [)IlIlld Ix[oe JnF Bourn Dr Lire:Los Í Jn)iLIku1 

LiìIors Private Liniitd at its nieutiri hId ciii DceiTher 07, 2O3. The Firniss Cinici :s RIsc 5LIJrnitt'j ti 

tuis Buard uf Diiectcrs cf Jaisljki Due.uç'ens Pri;ate Limited, Basiali un tHu ifurusaid, thu buird uf Din':.tc'rn uf 

JaislikH [)eiuucpur Pnuate Luiutili pFcvud the Suhernu, THu iiuetunig uf tFiu Bcard of Dulleutcr5 uf Jliijkui 
IDuìuIupur Pruiate Luiiiuted hEd cii [euuiihe {i7, 2U1 i. ìas attuii'id Ly 2Tìu jurectuiF; rimeu, rF. ai-íiusH 

Obiand Paruek aiid ri- R:hut Iuniar NcILha Ncii uf thu duructcs cf JauukHi De'euupis Eriì3tu Luniutd Fic 

atteniud the muetirw . te1 against the S:1erniE. Thus the Suhume uis ppruid urianimousl/ L tuì ilireutons r:f 

tu-ì .Jaiukh Duiuuöprs Pri.atu Limilud hu alterided and alud atth. PT1PLIrÍq 
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The cherìi I:n Iti tì Share Echngc P.tü Repol pIe1 fcrc the Rr û Dir:ter f3: y./IEA? Ti 

Lip Pri.Lí LiríiL at its rìietir hId Dcrrhr 07, 2Cil 3 TIe Fairis s (Dpiní ì Is: suhiritLEi Eûth or1 
(Jr flrtr or yYie.Y lie Up Pri.i Limited [EI.d t' the ifrI.Id tfr' Rrd (}t Liet] « Skj\d TH Lip 

PriiL LiriiiL1 ppnverI LH Sriri Th riiLrri cÍ L Ecard r DirLi I]rskJ Up P Lii'niLd, HiíiI 

C'I-i DLernber 07. .û1 , 's atteride h drctors iiamel,, Mr. di1Dj Kuiir Jari ii'i Mr. Siij I<uriir 
I'ohari, Ncie cf tH '1iìect cf Skciie. Tie JF' Priidt Limted Iic ttendecJ tH ieetii ìc.ed in.t tIi 

ScFì.rne, Thus, tIi. Scheme .as pprued iirianinousHj b the dircutcirs of the SIy.ie Tie Up Pri.te Limited MiD 

tteJiLiCd arid iotod Dithe irieetiric 

2. ApproaI arid actioristakei iii relation totIieScIierìi 

EEE fidi hn iiipnintd stb siintd t'ukì'ubarie hBd LaingAri Fiiriç C'in, Ltd, f'Drth puIpci.s nf 

u[c'rdiiatnj itIi thu SEBI i'irsuant u thu SEBI Giro_ular. Baid Luasiii'j . i'i1 FinDnco CD. Ltd has rcccnio'iI 

cben.tic'n Ieter5 reqardinq tue ScHern from ESE. ori AarcH 2, 2C T n terri oftlic cbsenìation etter of SSE. 

dated MEruIi 19, 2(] 7 SE iite alb. cuiiveed their no ad ìese uUsenìtiensic objec;tiuriIofiIii tlie Scheme 

tlì HönbI NLLT Thp/DttliecbsenIetion letter. recei.edfrûrri BSE. iencIcsed ac Arineue4. 
ks required LtIie SESI Cinc.ulnr, Said LeDsing Aloi FiiDnue Co Ltd. had filed the c.umplairits re:'Dr1 itIi E5E un 11 hi 

dDV Ut JanuDri 2û1-7 TlLs rep.1 indicates th]t aih LDain Arid FinDnce Cc. Ltd recei.ed nil ccrnpIirits. A cop cf 

tii cDíiplIflts epör1 subruiitted Bein Ledbin And Fiianne Cö. Ltd t EtSE. dated i 1 th cf Jenuan 201 7 is 

eruiesed isAnneure S 

2d Salientectraat ofthe SIicrne 
Tue sIientextrcts cftlie Scheine re as uiidor: 

Part A: 

DE FI Nl TI ON S 

(ak Apponteci DI' nnoris the l' of 1}t1i 2D1 6 :r SLJrIh oIiìr h-t is may Lm agre[i th 

Triíi. rii- Ca ni p i is r d L-i Tr Corii ri aìid ;i h W H i H CULJL N Lcne Giì ai i 

cis ma he, 

(i) EffctIv Dat ri e:1 n the ii 5t if t h I '. t h :or ditlor. r-f- rrj kj i S tlor I 6 tu h; 

S4i.I-ie1ie I1Ei1F he.eii fuIflhIer .11 of&rices in this Snheme to the rict nl comiilçj ¡lito effect of this 
Stheíii or ffetiveriess of this Scheiii cr Scheine taking efft' shall mcmi the Effective Date 

(c) Uride1akirig'ihEIl mean the entire busiriss and the ìh']I if the iricertkiiis if theY TrDrisfror 

C@niimiies a a ciri uonccni, all its ascts, FiçjHts, 'lcbt5. uttandiri ., liabilitics, dLItic. 

ublitDtic'I1s aìid emplciees ss ori the 'pciiiited Date nc;ludirip, but ii:t limited to, the fclIoi rip: 

n All thu ascts arid prcpert:us ;hcthur mncablc er rnrncublc. tmlpiblD C'E intariçibIc, real cr 

persDlldl, in ç'ossess.ia:i eì ne.ersicn, c;urpcinel cr iric:rc'reaI. neserit, futcre or Dcnth1qent: of tue 

Tomisferer Cornpeiies, uietFier- situDted in udia er abroad. idhi. but not muted Lo mii 
'Ftu-ier ue9seu-IcI freeu-ulh, p191it rrioliinen', orriputers, equipnrit. buildirips Ii 

tFuctures: Df res:intii Dnd ctlrer preÌi:uEs. r1iesl pneratcr sets: stuck-in-trade: 

mter:l, rDv rrDteriDLs. p:tl rirk in proresD. sLJnrlrj nrt)ns. furniture. li'lureE, iriIe'i3ns, eflice 

eL1Ulprîierit .eh:rcie, ppiiriims. ciieser:es. paer ine. depctE nosits, ii stûrcks, secks rct 

ru u i:cr;e(r; ir iu;tfl r irit D i Li iM i.: n g Thi r; ;&;ri pt, r; u bDi d H lD st]ohs Uorid r;. 
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rtue tcks, unhtsorpEtI1ncuh sh.n cr cthr scurtes IieIi by the 

Trantr Cömpanies, cash Irc positswith nks. cliequesûnhanri, I:3ìs. adanes, 
cItintt hts or berielits, bok dbts, rcÑ&,I, (t,n#bI cIairrs. rst m(mey. 
ad'ances iosi1S paid h LH Trri.5[rür Ccimpiis, iìiir:iaI seLs. leases (irILJdi fiLiL rn1 

Iimt'1 to Iae rightS of tHe Trarisferur CDI1F'arie3, hire purL.hase contrDct issets, Indiii 
contract;, ights and beiiefits und&ary agrment bene1i ofany security arrangements or under 

any g a rntees, reversions, ùwers1 bids tenders letters ùf intent expressions ùf interest 

de'iekpnient rihts (wlietlier 'iesd í ptri(ial and hther under agreements or ctIr»ise), 
municip3l perrissions, tenancies or Iicens in ratorì t: tFi fti:e ai ':r reEidI1taI prcpetis 
(indLdin f th employees or other persorsL }ÖUSS, LdOVtìS. vrehouses, 1Tenses, 

fr:d rd ïther assets. intangible sts (inolLrlirg Lit not limited tû sfrre), track ann ser.lce 
FrE;E: atl[J rTV aterit$, copyrifriI, desiis arid Uìr ntIIeCtLI propr17 11h1S I rij rtUre 
\NlLcr rIL trj LI arid viI or t&xe, 1SifliI, mit, iFiLernL, rii&d Iiiit 

':.an i ctons a n d i i sta Iaticns LIi i i s, el ctrict a id iDth n e rvices, rsers p r'ai s ¡ori5 tu id 

be i .tits uf a sss cr rcp& rti s cr oui r irir&t Ii eid j n trust, re.g t rain ic' n tracts ., ij ni&rit 

aI-[aI1ger11E1-its cf aI kHd, priiIqe.s au] all uthEr riLIits, ttIe iiters, ùther Liiefts ¶iriudH1q ta: 
bentits. setsId byürreldtingtc deH 

ìstnnrets, for»ard c:itrat. ¡nsur3rIce cIaii eìabI. hìa!ay benefit, iricentHie :rdts 
(ind(Jfling tax cr1iLs. ririflhlrurri dtrndti'de t3)C credit, entLr.PTariI(ax losses. ri'hLs esrerbts, 
pri.Ig, liberties !artags cfwhatsoeerratwe rd ihresoever situat bIrìriní to or 

ir the Ó?JP)t'i , 'öwe r iÖì ìnd in th or1rDI t r iested in gritr1 n fa .:iu r cf nr 

rioyd b's, 1h Tr i-i, [ rn r Cr:i ru or i ' 1 ci i i 1h o rI Li ri ci Lhe Tra r1sIeiar Coririe 
Rrid EII [itI1- iiitrts itiir LIniig to r in t Giiíhp -pcI.'[ pnssHir-1 nr 

tu c nrìtrcI cf cr cstd in or grantc d in fìou r fr Iicld fcì tir c L n cf t of cncrijc'cd by t i Tra isfcrcr 
Compani.s, ¡ri aiIr cese, wli.the n ridii orabroad. 

!:i All aLrernE1t, nçIrt, cíitrcts, erìttlemeirts, Iicìnses, rrnits, :'&nIss[Ì1s, inGentivs, 

FIr-rYvdls reitrìtiuris, ta dferraIs and Ienefits, .subsidie., crìcssins, qrants, Hhts, Glaims. 

IaE3 tenEicV ri[jIits, IL1t?- spnial status dnd tFer benefits or prHiilece aìd cIain a t any 

rater1tE: tradriar1: 1iqris. nuctas, rrIits, eriaerriits, autHcritie 3IIntnnts. 
uHty rr&nrnnrts. Lerifit nf amj quarant&s, rr.irsDris. üies rand all ctirappnrnidls of 

every kind, natur ami 1rnrnpIrrm hrîso ir rI.ting tu the Tanferor Cìip.ns buines 
rtNitie; n( (:ertiOtb. 

C. All inteIkuaI poprry rghIs, nrnirerng and process inormatLr snftan Inrrie r.Thiher 
prnprietrJ r tIienM). drn, renrd fi hnnks. pper. örnpuî-r ir]jT fliflUIIS. 
dala. aLaIoues, SøIS ad advtïLi.irig rnaLtiiaI, lists ol preseilL ird Forr'ne usLorners and 

cuLoirr r.redit inforriaton, customer prinç inkrnit,n Gthr customnr infGrnnatioi 

arid a I ctliBr nords and dcc'jnrerit .» ..Ii thr in pIiy ca I ui IeDtrr1 c k rri rei at rij tD t i business 

acti.ities arid LI'eratioris cfthe Trnil5fercrCunipanies. 
d Arìcurits cIairrid by the Traiisfrur rcniqariies Iither or inni so rnc'rde'i iii hie bouks if cccuiit 

uf tu Tru i sfu ru r CGrn pa ii s ftc rn a n Gu.e rn nienta I Auth u rit, ijindu r a.'., act sinJi rie cr nile 

EÌS refund ufan tar, 'iut& cess ur ufij ucess pamen 
e Riiihts tu arii claim nut prkrreii or nidde by the Trarisfurur Ccmiianies ii Fespeit cf any retijnd uf 
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tax: duLl): SS or ]tIie' tIr', rìcluding any errriis r excess payment Lìrof made 

Trantr Cipris -n1 interestthereön, underanylaw, att, ru1orshíi'ie,and in rspet 
C)f S-off inJ r)r[j of iJri-d[)sùrId dijtii. 
xern[)LirJn 

: 

L L I l]'14i. Ein irrL a Lion h r e Ii L, c- Lh uìid r Lh Irc rie T :( i Ç i 

the n.Ie ai reguatoris theneLnl'ier, ortaxatDri I:s ofothr c['unres. cr 'Thr r ike benfts 
ui-idar the aid acte unden um n acondanc itli ani 1iw cr ':t, hetFir iii India or nywHer 

utflside India. 

All deb sJur-Ei arid uii':ure'1. liabilities ii':lu'1iFg cciitinìt IiaLiIitiei. 'iuties, ieas cf tIi 

TrdI-iS1û1 Cürìi:'anies and II ctIir ubktciis f wIiatsùeier Iirid. iture ad descrtiori 
wHtsoevernd iL arisng. úÌ ¡flitJflii ù1 utilized Prúvdd that it there exists ny 

ef&en: i- tH durrirts i int Li tì Transferor Corip1iS 

underwhi tie assetsottlie Trriifror Carriinis tanri ffrri a sectHty f any tinrìiaI 
assistne r)r ribIIatiri, rh sm1 reference shdII b crjrstrud relienc Iû Fi 

erIaiIing I th Ur1eiii I the T:irer Corrpinìes este[j r Trrisr Cmpinv U 
LheVirLLJe ([LH Th Stí'n JiaII ro1cpet to iIir Lh turL Ibr iìi. Iori 
orfaciHi Gnented b th TrnÌnsferD C'niiinie shaI ìst iii Trn5fr Cc'rnpmj b 1I[LL cf 

tIk The Tanfie C:nipri iI riot h cbIijed Ici creit iiy furtIir cr idditiciiI 
ser::Lir-ity tFi.rúf ftertH arndIgdriatiGri lias Liiecorne ffeDtH/e. 

1 AI c'tIir cbIqtic'ri cfhaLsc ir kind. iric'dHiij iabiii Cripiriie ih rjrii 
to tFir riipIi>ees ir tHe iiiiyees of at f tHi susdires, ith rspeDt tù the pavriient if 
L4ratLIitji; ijerisiuii er-fi Ii roidentund ul ctìr crier1s3tiûi1 ir biifits; ifarm, itHer 
i ri tIe rit f rsiri3t cr datFi. v. urtnj rtfr rient or ment c r ct F r»s 

Im pernarint 3nd tiian ripIci»es rgag b tFi Tns er C.irripaiiis at iaruus 
I II 

PART B 

AMALGAMATION JF THE TRANSFEROR COMPANIES tMTH THE TRANSFEREE COPANV 

TRANSFERANO VESTING OF UNDERTAKING 
G r '/ 
-1 - -1 U pri Ih )mirg !r i ffe (f th . ScFieri iiid fr r i th Aoi ritd fl I]LJ '1J trI t 

jroi-.iori ol S;1icii :4 I1[1 cihr apic.hI oF LF Ar;L il ii Lh UidLki1i r Lh Tirs1ror 
C'niinies shall without furthe act, ristrurnÌTt or , he ìid stnnd triiifre'i to anr r'estd n or 

I:je 'ieemed to have been ii'1 stand tìarfrn.d t i estd in tIi Tríf.re Ccrnpiij as a jcing concern .s 

a t bccne s irid frurn tH Appointed th I.Jridertiknq cftH Tnifene Coììç'nn b) Alije otand ii 
tHe rija i-i ne-r- prDJid d i i th is ScFiríi e uheritFi a I estat riti hts . t itl es rid i itrsts a nJ ut Iiuritie i n c I u d iii 

íiretüns nd purtenaris tHerHiiricIuding diiderids, rDtFr benefits reíeivaLiI 

L fer o AsseÍ 

1.2, 7thoutprcjudi thgcirIiti, f Sctian 3,1 abcv!'c, upoii thc corniii ¡nID effcctofthisSchcme and with 

ffeCtf1Ofli tHe Apç'ointed [)t, 

i1 sets ard properties nl tIi Triisfrüi Cirnpis ou the Appointed Date whether or not 
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indudi in the books fth Trrisfe'Ör'Companbs. nd II ini pnùprtie IIdi iì'e cquie1 
I:y Li Transferor Cûmpariieson c 1terthe Appûinted [JM bui priûrtû th Effeti. Date, sh31 b 

de.nid tû b and shI becoiìe the, arid propr1es t tFì Trarsfre Crn1Iiy ETh[J sI 
ujrd L prO':iSiOiis o[ ScLr1S 3E1 Lo :E94 iiir:I II Lhr r1ahfe prcvicins. F 3iy, ci[ Li ALL. 

VHtHOLJt ariyfurtheract, intrijrììentor deed , j anii stand trRIisferrd tn iid ìete'i1 in aìd eriie'i1 

ta lid 1 ben trwisferred to arid veste'J intheTran.re Ccrnian, upoi tile CflhiflÇJ ¡flÛ effect of this 

Sc;hìe ni e piiì- u Ent Ici the provisic,ris ùf Sectiùns 31 tù 394 ùfthe Act, 

In res'ec [fsicH issets owned aid be[n:jnç tothe Undertakíi1j oftHe Tan.frorCompiriies a 

múvbIe H iatíe on are ctHen.ise c.aç'able cf traisfer rnEriuI deIenj ùr by endúrseíiert and 

delriery, tIe sìiie sh31 be sc trarìsfered Ly tHe Tnsferor iicrnpries. and shal Leccme the 

Frpet/ Ut he Trrisf C.crnpri' n piJru3rice cf tFi p.ìsins. cf Seciì 394 iJ other 

¿ipicdL\Ie prvisirins Dfth Act 
In -espe:t öt rì-û)es cthethr thûse deItwith n S.cin 32 iiabove includiiigwithoulaiiyfurther 
act, irurrPrt Br deed oftheTransfree Crnprij tì surirnJ dhts. receivables, bills, credits. Ion 
and adanees, if any heUierrecoerabIe inh orin kind rrfrIuetO be recei\Jed, bank IdflrS; 

rne1 riioriey atii (1posits .'Ath ary Goirrniier1, quasi gOVlmflI. IocI {) LtHer 

]LJ Lhcntv 'r hod 'Lh ocLer eroii, th sanie Sfr-i;I or gid Ernnn Lie 0poirLd Dale 

stand transThìmd c' n 'i ve td n the Tr isfere e Corn pa i,' thc' ut i i iloti e on otìe r i iii ru ti cii to 

tHe debtors {iItFiciuqH the Transferee Cornparij flay itIicut beHrig abIi1jd an if it so deenis 

apircpriute at its scie iisnrtiva, give ilotice in SULh fDFrri as it rn LEerI1 fit aii'iJ prupI, ic ch 

erscn, dbtur, crdui'oitee, as the case may be, thattIi caid debt, Iúr; adaiice, baIrce cr deposit 

stands traiefcrre and iested i the Tracsferee Conripariy 

Il cciisents. prmissioris, licenses, eriiits. qut3s. ppicvIs. certificates; iIrarces, autliurities; 

Iaces. tciianic., acsiqrììrerìts alIDtniients. reqistratLns, incentives. subsidies, ccncessiûrìs, qrr1ts; 

rights. clauns Iibertie special staLus. then eri&ts rn pni/ileqEs ami anpowerscftLorneygí\ien by, 

isul (û or eìeeited in taour nfth Tranfcrcr Ceirpnies reIudiri ri reIatkntc th UnderIakin. 

and 811 Fjeiefit .lujh liu . ncrLe[j to t H i Tic r it-ijr Corprri es ;h:II. ji1r ti - 

pro':isioìi iu[Sn;Lioii 3l lo 4 id otker ;ppIir.uhIe pr3'iiSiOflS, i[ari [II fte A'uL. sLard LrarisÍrd b 

:tnd vested jim ir shlI he deem tc' be traiisferr'i1 to or iii, tie Traiisferee Coriìi'an, s if the 

sanie were c'nqiiiaIIi jiven bi, issued t: cr executed iii fc.c'jr of the Transferee Cocìç'an cc as tu 

heccme. as and frorii tue Appcinted Dats, ccrisertts, prnìsioris, icnses, perrnit, uots 
appnovas. certificatec cIeiirrica, aitliariIks, Jeses, teriari':, acsignnients, alIatrneiita. 

rjiStrticMi iricerìtieb bubsiniieb ucnessinris, grants. rights, claims, Iie1is, spuiaI ctutu: utlir 
tienefits ur pri'iIegesEind anypo.rrs cfdttorneyofthe Transferee C-eirpnìviiCi ialid. hindini 

tid erföiruabIe on the SrTI term arid the TransJree Conrpii sHII he hound L FFÌe terms 

tHerf tF- ohktihs niruj [jUtie$ tr- irer. arid tI rkjhts iri l)-ritS uujr ti- rrh- sfrieI l- 
u 'aituhie Lo Liic 

1.3. WiIhsuI prEjudie tu the qener.iliI cf eIiuri 3 1 above, upon the cörning irto effect ûfthis Scheme and with effect 

Iran iF i iirit Lt- 

(i All th liabilities including all secured and unsetired tlehts: heher in Indian rupees or foreign 
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cLIrri1c,, crdinrs, c'Diitiiint IabiIiti, ohIçtoìm iiiri 'ii'ieriking ct th' Ï isfror 
CDÍ--iÌTICS ùfc'vcri krìd, i3tur nd dcscription Mitso. cr aid Iio..cc.cnanirì rsd r iriurred 
cr utIed fûr its bijsine. aDtiiies dnd cperatciis (tFi "LiabiIities" HaII, vtHcijt ari further c;t 

intrurneiitorded. b and the sanie sIiIsteìd Irai friedt and vested in erdrnd ta Fina baeii 

tr-a risferrd tu and asIad i n tu a TFansfrea Campa n iIFicu I a ny ThrtIi er act. i nslru lient or deed al ai-I 

8ii/ Cli&rfla Iiaii EIicurrILwarlca cr seLuritij thElecli. and tFia sarrIa shall be 3sumed to the uuIit 
tHeydra auttrrdinj önthu Eftèctive Dn ri -a1ra baaniea nriàrrm theAppciri1ad Datetha reb, 
liabilities. duie and cbIigtiens of LFie TriiruJarac Gamprr and urthar thnt t shall rìnt b Lesnr.y ta 

(jbar1 iSrt LIt i Mj IFìi(F h}at O r otFi r pi;r n rt-Ìr] )] T tO £h t)r arari n nrt LV. rtLi 

rif ,hich SLIEih debts, IiahiIiIie. dutin ar id 'hIiçetioiis HE Cnsen, ii crdr t'a gi effect to thin 

prcIjsicI1s cf tFiis Sinc.ticrri, Further all debts arId Ioii raied arid duties. iaLilitis ani oIiatioiis 
iiiiiuned or wiich arma cr accrue tci the Tiarlsfalar UDnipallieu an cr after tFia . Appriritad Data till tua 

EffEati'ie Date. shall Lie dearned to be auJ 5ulaIu LeCù1iIE lila iLI CÌIS misad. duties iabiuiIie ai-Id 

ablinationsincurred b1tha Transferee Cornpanybv 1rtUe aftHis Scheme 
ii i '1uiara n"ofth cJbts, uiabiuities, loar ris1 rid usad. uiniuitie arJ Dbligatiarl5 incurrad. ckities and 

ablinations af the Trairferar Co,ipnien as ail tu-e Appointed Dite deeiiied ta be traircfene' to the 

Traristeree Cenípan in Feen r1ischard b Transterür Cûmpanies after tFIe Appciiited Date and 

rJriar t ifie Ett.ctie Date. rwch 1isaFrrge slalu be deemed to h3Va bEerl fcr and an rccount of the 

Transferee Cari party 

(liLi uu uaarr. naiad ar used and IIuinbiuitie and ùblitians naurTErF FtIE Tranferar CorvIpariia farthe 
npertirin inf th Trrisferrir Caríìpanie nfter the Appriinted [late ard priar tra trie Effenti.n Latin siuu: 

UJJ.rIt t the ti rrihs of rFr i S ch ri i, ht (F n o H a . beii raise1; Li Fe.C1 r r Iii CLirTed fr a ri [j cri heF ia f 

rif thin Trnriseiin Cnrnpaivy n .Iiic,b Iiin Uiidin1akini hll vest ¡ri tinrmis of thrs rhinHrin EÌid ta thin 

cxtciit tui1 ra crLItstar1diiiL on tiic Effeati i: Data, shialu also hitFiaLiI aiiv furtFicr act or dccii be ciii 
stand transferred tr arid be deenrelitaF betraiisferrad lathe Tnaiisferae UDnInyand shalu bei:orretuia 

debts. iabiuitias, cutis and aLilitnticii cf Ili Transferea i cnipaiy v1hiiJi uiLI i-at dicFiarge ciul 

satist the sariia 
The Trariferar Cumpanies niav f required, give notice in cuch fornr n it niaj deani fit and prupar ta 

eac.Li party. debtarorborröwerasthecase in3ybethatursuarIttotIie FiH Ccwrl Naticiini Canpanì 
Law TribuiIch tNCLT), as the C3Sa ma ha; saiictioninq thu Scherii, thu said deLit loan, ndanae, ta 

be Faid a' madegod ût'hri arr ountafrieTrarferee Cûmpan autheperson entitId thenetö 

iv The Transfare Companyrriay. if required, give ncIiu hi suc)i farir as it maydeeriI fit and piaperta 
aiiJ-i prLir; debtor or brrciar t1t purcunt Ici thu High Gaunt Nticirir? CÖrÌIpari La. TrihunI 

iJCLT. ;ìs thice rflybe Fi iirìgsanctiorìe (Fia Scrierrie the snirl perseri, debtorörberra»er shall 

pa ,i hie (i i F u oz3rl or ailvari ce oi rnøke good (Iit t;a rri (i r H ii ud Ihe n;i ri r ti_i i h rirceu ilL J 1 IIF 1h I thin nyir I 

ciftbin Traiisfrinn Ciiiipan to rinc'nr cr reauis the arrin risubstitutirni cfthe riIit nftIi Transferor 

Giii iii iDa. 

The Iraiisfr and ìestiiiç oftlie arsinets c.arìiprisd in thin LJndni1kiigtoand intim TraneFnin ClnITIaI1 

uadur this SCIiLIIilc uiaul ubjt u tiic niartaa aiid chamis, f afLcIn9 tiic arna All 

EtiC;IiITIbraflCen, f ari. eitiriq prior ta the Effeutive Dta c'er the asset of the Trnnskrr Cornparies 
FiicF- e';ures ar -eucta tu, tF Liabluitias shalu. afhur the Effaclive [late, .iiF!,(.Ut airy fLirther act, 

iIIStrUPiCiIt cr deed, :rItiiI[Je ta reuate and attach tir sucu- assets Dfl ani part tFieret ta »liicui they are 
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reId ]r ttaihed n1r tc the Effective Date arid as re trrust&ri tö Li Tnsfe'ee Crripm. 
Preided tIiatifanyotLheast öD the TransterorCûmpanies haue ntbeen encurnbei espectût 
tie L iabiIitis, stich asstts sh iII rrnin unencuribured nd th eisting EncunUri rtfrred ti 

bci shI 114]L b Lrìdd Lo grid sEnall floLo1-dL 1;- FujrLHr. auth EÌi4iIJmbrar1ces 

s-aI I1D Ite cr attuiJi to orni oftlie otHer ases of Tronsferor Coripiis.The asnce of ariy 

formal rnndoìiit hicb may be rqure'1 b erìd& cn twstee r thr' piiy shall riot affect the 

Qpératiûii úfthe ac'.e 
çvi) Loans and dnces arid ctHr (ncIudnçj rij etters f cre'lit, letters f 

comfùil cr ri other iístrurneiit i arrangmeit Ii':Ii naygiv ris ta ccitinLerit IiaIt n 

torni if -y due ürwliich ma t any time in futue 'ecoììs due between the Tr3rfrDr [Thmpar1i 

3fld tF Trnsíe Uoipary hIH ipso facto strt dsfid ìd come tu a nd arid tFì sh.II b 

r-lrD iabifIj in tHat behfriri prtj rd IL appririt effcFshII be given in the bes rif cunt 
nd rir1s rifihe Trdr1sfr. Ciirijan 

LVI jtiüt prej ud i 

r trD the poi Ir i of he for L I ng S riti.Dns nd u pon th eftcIi'ieri i ef tuis 

3[hITe. The Trnsftrr Compnis and t Ttiís1ere GLIrprnì sH.I eìeut aij ituirerits ûr 

cioculTierits ord the ruJ 1sas maybe Ieli)irc1, ir(ILJ1r tH- tiIirij f rcessaryparIcuIars 
nd /ar modi1.cioiis H 'iLh Lh Riri or Cani i .... irigJLJridicLion Lo giw [ürmI 

effeGttotheabo» pnoiorrs, ifrertird. 
( viii) IL iS epre, roidG1 haL io Lher Lrm or i]FiiiLiyi nl Lh IifIL 1Ì-PIrFr LD (Ì Tr]IG 

Crnpan 5 ni'ditid b, IIrtLIe ofthis Scherno %':eptto Li ex.oÌ1tthtLJcti nndrnerit s rcurd b 

nEiessiry rnpItcii. 
1.4. tLJbjCCttOth lIGt5SEIfl/ CDÍTSit beníj obtaine'i in aix;cindnrice vith th tems cfth Echerne, the ru;iois oftLis 

Section 3 sIlI c'parate, ari'thinq t tFi c'ntrirj oitEined in n' irturnnt. deEd 'ritiìij rtIi 

terms ofsaiictic,n ss'ie oraiiy seIi;LJ[itlJ dDcunierit all úf»IliLiIl n.tr'iniErit., deeds orrtirìgs .sFilI stid rnudifi 

aIid/or5uprede1 bìtlifqciiq pro 

L5. Subjt t the trrn. ottIii Scheme. tIi transfer arid 'Estir1g ofthe Liiidentdking ftli Trdiisferr Cornparii.s under 

this&Iiie IiIl ittfectanylransactitns urprûní1ing lread, niinJui1od b Ifie Transfe3rCnn1p3Iiies en ûr 

befcr tF- Apperte [te örcoii:Iuied oft tho Appintnd Lte till tFe Effnthie Lte, tn te coi rìi intent tFi3t tFi 

Trorsfere Cûmpan occepts arid odopLs Il aas, deeds ann hin iido, dcrio .nd ooutod Le Trorí.feror 

CDÌFipaflIe sct: donoodcutod yoen ohaIfoftlioTrorsfereCorîipry. 
2 ISSUE OF CONSIDERATION Y THE TRA'4SFEREE COMPANY 

21 !Jpnri Uu riEIT1e,ifl crsitìorj oltIietraru.fnr cfrd iestirij ithe Urìde1akirq of the 

Trarfernr Cûrnprnie in thc Transferee Company and in terms ofth 5li me, the TransferEe Corn po ry 
withnut Fifly further appIkior, &t, instrument ûr deed, issue nr allot the equity hnhoIdnrs of the 

Trr1ror Curperie (.'HL).e IirìÍeS are rjiered in Lue FegLer i.r erriber$ ul LI T1ri1ini. Ci.riiarîy 
onthe Recic'id Dut. orhis firitIeqIheirs, excutorsruiniiiiistratcw or. a th cate rìu, h, sLuc.sGrs), 

(1uLy L[ re ILJt- R i - Rupets Tor1 [8CIi CrdLed ;); [Lilly ur ( TrFee 
C4]r-flriiany In th rtin [if 10 iTn) rIjit,t NE[s Dftf1F fuce vaIu of Rs. 10- FLJp T.ii arifi of th 

Trifcrcc Cornpari,i kr Li .. cr] 2 tJ'ciit ':i)iioi cquit sIlarLs Jf Rs. 1 D- Rupcus Tiii uro'iitcd as fin 
I 

pai'i-up heki cn tile e':[rd Date by uh e'iitv shaeImIder [)rtI1er respe;tHìe IeçI Heirs, e.ecaitons cr 

drniiistnotcrs ùr, as tile .ase may be. su'xssors n tIi Trnsteror Company 1rthe Ncw Equity 

Shaes i. 

oquit-'j sIiare nf face alue Fs 10- iF«ipees Terii iIi credited a fully paid up of tilo Taristeeo 
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Campan) jr-i the ratio of 1OTen)equit :fth tace . aIu f P 10- Rupc Teri fti 
Transferee Oompanyfûreverl92 Or Hun1rEri 3ir NintyTwo)equityJres f R. i-çRupee One) 

rr-(1ite( iJIL id-up FI( ()1 t1 Re:rd Lit b suc jity shrehIds nr their rscti'e kjaI 
Hir, fJLiDr. ]r 1rIiFiiLiLn rr, Lhe case may b. sucissors in the TreiiS1eror Coflip3ny 2 (the 

"Nevt EquitShres'p. 

2.2. Ne). E&ijt Sir re tc b IIt( to h&r. r. th rny b. to 

suixssors o d'd shareh'Idn c th Tiarifrcr cirnpnii. the concemd hir, futorS, 
a'iiiinìsrators DI SLJC;GESS[IrS 5 o5i'i t pro±JLd evidii' oftitH satisfctDr toth BDird cf DrectcFs 

cftIie Trarìfere Cc nipiy 

The rto whii:I-i ]Iiit oftn Traiifr Coriipmiv tci isud -ind IInttd ti tH nf 

thcTransfcrcrCunipaniDs i LiLrcrÌ rJcrrc'i k' as tFic SIiare Exchaiie Ratio". I n ic cnt ufriy incrcasc ii 
th ksud Eub:ribEd r :iaHi up har& pitn of tHe Tarisfere Ccrnipniiv cr ¡5SUar1C; cf insrurnts 
coiive1ib ntc eqiiPj shars c esrcturirq f ts equity sHare c.pitI including by ùf sir 

ot bcius fie ditFibtici1 cf sirs cr irìstnvens cnìrtibH inc equt 
sh-e r cTher smIr 3ctÖn Iii rcItion c the sre cpit the Tr]nfcrcc ti:crripdn t trrie beföreti 
Rrirr Dt: th Share EHrge PtiöshII bedjutd appmprtIyt3tke rit dcLDuntthE fferit LfuCi 
¡uanee r ür pLirat diûn Rr1ri SSUniflg znrsiün LfRri sudi ¡suri II1SPuments nrir1bIn ¡nID eqLntì 

shares. 
24. Nei» Etut Shares ssud ¡ri errTI ûfIh 3[hrTIe sh!j, n criifl1pIt) with tIi ppicI reguIicns, 

Iteil n r 1 n it( t} [:1 rig ri t1 r tiCk ech rij n i; i n I n Ji frier tfr' er1 u it ; H f 

Trnferg Ciiiri, ìe Itd uricl adnittd to trdiìiç Th ConipE1riv shiiII ritr rit@ icIi 
an-a-Ti-cr1 . nnd çiic sudi confirmatic'ns aridon iínicrtakirìçjs may c nccessary ¡n accordaricc. :itIi 
tHe appIcabIe av ci rçuIticns fcr icirnpI/nq 'it!i forniaItes cf such stock exchaiies THE tew 
Equtij Shares nIode.d pur.iiant k tHis Sdierii shall rniairi tu2eii ¡Il the decisitiries sjstern lii evrt 
dinctiiin in i-eaticn to ue providd by the rIevnnt stock extIiii(si 

2S. In su far- dS tIi qutj Hns ct Trarisfer0r Coriipariies FieJd by the Transtro Cornpanie ner se, 
Transtere Coríiparìj cr its susidries ûi its irrite1 Inblitj partnersHips re cui:erii± if &n, cr the Effe;tive 

L-t such suares shah tatd c-nneIHnd nd tn that tnt the Tarìseen CTIpni reuired to issue Is 
nuì-rthe' fhares, 
Upon ti hJew Equity SIie in issuerl -nr1 aItt tc the sha[eh3r1ers el Trancferr CÖmpaiis, the 

hrEs ìId b Lh baH rrmbrs of Trarsreror Crìpanies, whether ¡ri th phyi rtTÌ er in the 

tört. iI thcrner: tc have been neIIed nd b. f ru ff:t, withnut tiy 

[L..J (Ui c 1, [iti rcLu riier. 
27 In Si t;r New Er1urì are örnrcd tliesrnewiIl dtrhue1 Ì eitrtt2e(1 fûrrìi tö the equity 

cFi;j dt í r Tr r r;Ferur CO!] r e: [) delei ; ìI Lin 1j 1r ((ij r L ith 

pEi-lJGipar1t RIabI k' Trnrsfre Conìpany AI thn Luity Iiarefìndrs vHn finid qLJitv shar.s nf 

Trnsfer[r Ccirnpnic arid 'ici icit prcvidctlicirdctai?s cnini]tci tiic an'irttitHthc viI 

b iisthbuted rJe Equity Shanes ¡n thie pH/sicaU certitate fcrrìì 'nIe then'se ccrnrnunicate'i ¡n wtirìç b 

tHe Ciareliulders cii cr bfDe sucH date s nay b detcminei bj the bíi uf Traisferec Ccnipirì or 

ccnrriitte tìrcof. 
28. Upon the conling irLo effect cfthe ScFnem, he rJe Equit. SIides ufTraiisferee Cùnlp]ri»o be issued niui 
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IRttec t) th rrirnbE of th Trrister3r ripnis as prrid.r ri the ScJirne sThI be subJect t th 

rrm. iJ nf ih rr iE ìer r i1 JFFi if n [1 iiiide. if t h Trrferr Grî n [1 1 F i 

rrikatip -i rim ftie r1 I aI()trfl1 11 II ;ih LheiStiNj qui(ysharesotTirirre Coriri 
ìTtitTi-gflt 1 sRcLotdIidir1S. Th isie E111 EIGtrient üfhw Equity 5hre b,th TaritrG 

Ca ni l-1V t[) tHC ÌTC ri-i bcrs af tuo Tranfrr Ccrn pa rìics ¿IS J rDd 'i'i i 1 tH is 5Ficrn c is ui i ntj a ç'n i i rc'f 
arid sIiI Li k have been carried cu pursuant t the Act. 

2.9, N trn':tic'na ccrtific]tcs,, ntitcricrits or crc'1it. haII bc issici ûr çiiíi LtIc Transfcrec Ccrnpaìj tc tlic 

sha dc rs uf Trn sf rc r Ccri aii ie i 'i tu fFact criai i r entit crnents if any, arisili ct.fl cf . icH 

aIIitment, sHaI be rouiiiid cIftuthe IedrsthigI1.r share 
2.10. In the event uftIicr Lcin iv pridinj sIiirc transfers, wHetHer I0liqed or it.t9r1dinq, ofan siieHoI'ie.r cf 

the Trrife-rcr Cumpaies. Hie Buad cf DrBctors cf th Traiisfcre Cuiiipai HI be ncieJ ¡ri 

apprcprate cass, prior t Lr ûhsqurit tr tHe keccrd t ffctua ucFi a tr3Iisfr s if suH 
hrqs n tH reaistr IicIier »re cperti DrÌ the Rccrri D-te. in üri &c rrnce ri/ dfficLJIti 

aríq icr the tìsferr o rrf equity shacc ì thc Transferor Cmpanie, fterthe ffti.rics ût 
t'iI Sime. Tì Nì/ E1uT'J hres tö Lsuer:i the Transferee Cotreprr rUr.Uìt Le thiR Stherne in 

rpC.L ir cr,i uiv i;ie oI LH CorIhpr1ie8 which are held ¡ri )eyØrCe undei Uie pruvisiur al 

tH ,GtIr @thri aI pnHi aiotrniit or ttIrn.rit 'Df dispute b, orHr f Court or othn:is, b hId ri 

abcyanc bvtHc Tra risfcrcc Ucrnpany 

3 ACCOUNTING TREAThENTS OF ASSETS, LIAIILITIES AND RESERVES AND SURPLUS OF THE 

TRANSFERORCOPANIES IF' THE BOOKSOFTHETRANSFEREE COJPANV 

3- 1 . Pexri s rig that the Ìti c ri iuti rr & t i rrs ic1eed s a r 1rì c r, itIø, n tH ri tjre a r rere i 

iL Lit priDiIoii (Jr 4criDLJiLIifl SLii3i i 4 - A?.CQLiiiLiÍif [o' Ai1iIgiriiaLiorS* (AS-1 41 , 

aI:ccurIiI1t] tratriieri rspct of asst, IaIte aiiH reserie and StJijiILI ofilie Tansferor Compaie ri 

the bûcic cf the Transferee Cciiiprn slial be ijoverncd Li, the provisicins of S-14,, .cccrdinjIy all tIi 

assets and IabItes oftH TrnsterrCunipaiiis shirI b reccrdfid attlieir e.istinL carr)in RfliDUnts arid in 

the sarnefuirri as 3ttIi Appointed Date ir the Lc'cks ottlie Transferee Cc'rripaiiy 
3.2 A . ci- the Ap:'ontd Date. the reer.e, ur:'Ius and baarie i the sttenent uf ,rufit buid es of the 

Tnsfìc Ccrìipnnic, ¡f an, be aIgrc3tcd the rspcctiìe rcsenìes. curpus auJ baLancc ¡n the 

st3tc n-ent :f p r:fi t and I :sc et t i Tra i rise Cöii pa n n the sa rn fc [rn S tic ppe3red ¡ i th fi na ricial 

tcmentc cheTrrsfcr:r Cr'njcnes. 
3_3. Ari 3rTiDUflt t th bIic.e t the creHt debit ûttle Statement ]fProfit ard Lcss ¡n the b:Dks :ftFi 

Tnfr Cörìiprii, if cI be cr'cited riitd b the Tr'nsferee Comprïy to Ie bIarce öf tc 

ttrnnt f pift and fts drici hII iicintituFe rr idce rie be)the Tr3ristere Corrìpns 

3_4 Ari tTiOUrit fD{UA tL) th bdarìc I>irg tL the credit ofSecunties / ShRre FteircUrn ccrunt the hocks if th 

if erry ifri-HI be (ited bythe Trefl$fere CQrt]ki1 tj Is Surities , ,hart Pr1rILJn 

kcouDL in4t cor1S1ILLJt Cp's 5eiuriLies iShr Preriijì, riourL. 
3_S. Iii case afi n c1iff- rr-tc Ii fiu i (I ri io i if hie Ti rsfere Crir piri n rl tH Trai;f rar Cin p r its tH 

nf Lhe rrne, liii Lh LaL wI h -ivariLId rid the sani haI t ppr'Dr1I djuL iiiri 

re:FDÍ1e,j ¡r-i aLcc'rdaric 'th apIcbI Acrouìitiíig Staridaí'is so as tr ìtrri thatth firiancaI statrìiits cf 

the Trcncferce Ccìiaì rct1ccttFicfHiancrI pcFstici1 cn the bai cfccrisistcit accuiitii pcicec, 
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36. Upcn rr1ri intc eft cfUii S:rriE, töth tnt th.t thene re rLe-cerTìpn, d rie pis. 
ThI3r-h::Es er thr 3HiaLcr d eten he Tr3rìster Ceríìpane the Trfere Ccìnn, th 

Ii a un n pe:t frieru )/iII rIjF t ; el e)r fl [JirlLJ -ffet I . i ri tfrie )ri)k.S it 

;3 i4ifl U i L 

.: r s '-i Tíri &ci 1r 1i [Dr Li rd LJtoÌ i 'D [ a Ls n Ii hi Ii Les lie i , 

anc tìre ìciuI be rio RGcrua of iitrest r an, ctLi i:.Hr iii iepect f such intr-coniru1v Ioii. 
jep-iSjtS cr b3I1cE: itFì effeGtfrcni ApDiÌTted Date, 

You ir requested to reid ti entire teL ofth Scieine to çjLfuIIy cquiiiited ztith tile provisioii thereo. 
TFi aforesaid is onI saine uftlie salient extracts tIieeof. 

27 Other Matters: 

1. 5umrìiìötth rIuin1hb.s DtYIudtiorì seriûs is Arnure 6. 

2. T i ccüu iti n r trIrr ii as pröpcsed i i Ui ScJi nie i i conf mii ty ri Fi te sa iid rds 

prsciberi uniEr 33 cf the VI Th ierîifcts sstied bV th rpe[tvE S-dtu17 .udte 

CTipanie ìe pn cr ¡ìpeticn 
3. LIririer'H Sch&rri, rr'rìqenriI i ÖLJghrtU e ntereri nie ber»en Lin .4.nc Fridnie Cc Ltri 

]riri 
¡ Equir) shehIdr iprcirt& sh3reicldrs nri ir-prrÌi:rter Lprri 1Lì effetenes 

Part B of E1 SLe Ei L;ing And Firi;iri: Ca L11. i;Il lIoi (1LJt7 sLr, LiIs[ or ti SLr 
Eihricj R:) arid ¡n L1 riirr a. .LipLJIìLd ¡Fi CIaus 4 c[ LH Scheme, Lo LH qLJiL' :i[ 

JEisLIkh Developens Privat mt LJüii ie effectiie of Pari B of the 5chrìi, eqLJt shies cf the 

Tniisferc'r CnipiI1is held by tIi Tranfmr Ccrnpinis inter e. Tranfree iornparij ur its subsi'iiiries cr 

iß irnite1 Iiabilitj partnersHiis aie ciiiceriid. f aIi, Dri the Effectii Date such slirs sFiali stand cnccII1 
iii-i tc) that tent the Triisfere lvpij is reiuird tu issue Iss number cfsFìars Further Bii LeasiiiL 

Ar-i:i Fiii3rice Cc Ltd shall Ilöt quitj b.sd :ii the SHire E:Finire Pati: arid iii the iinir s 

.tpuItcd n CIus 4 fth Sherri. tthE ÖqLJt Si'irldE.Ì' ÔfSkìie\Tie Up PP'idte Lirnitd 

In rEspct cf Part B of the SeJiEÌi1e. there L; rc rnarìgemnt .ith the rditcrs. eitIr ;eouei cr uiecurei cf 

b-dcL Le3sinq And Fi3riC Co. Lti Nû rrripr:n1s s üffr'J uiiier Pant B ofth Sheii tc ûfthe credkrs 
cfid Lsrg nri Firanc Cc [tri The ibIt ûth e1ir rf Bid Lesríç 4rid Finre O Ltd: UJ' 
Part B rjhe Scherír S iIth ben rducd riûchirìg Asen rat RIr Lirg And Fin:rì 

Ca Lt[J fris S riit re CkPYe[i M y OUtSt;i d ir trI] ): r1S flJ )U LI c. cl t. rid ti rfri 1: 1tCt ifth . rI: n 

Ciii LJcH pliHir: depDsiL FûI1 íIres not EiF o dLe E5Eid LeEifl Aid Fir1rI1iT. CO Ltd hs ri1 
isLIed Eí1VdeLJeF1tLITeS Intlie circuntiii tIfle effect Dfthe Siberce oi the 'ieheiiture trnstee does ìitEiris. 

LIdt.r PirI C f tH Sc.htriie fl rcÌ f tH EriipII-eE rf EE:lid Liri r'L Fiirir: Co LtL rIti 

ff:tr1, The enìEe. 'ftIi ErcpIi,iee 'f rpertv tFarrsfelcr r:riipaes under Pu1 C Gftbe SrTheìre. shlI 
cDÌ1tiÌ-LI on diC S1rnCtEfl1 Efld coi'1iti'is c'ci ahb thc re nçed byLh rF'ecti. cornparìis 

Tlií-e i nc effect cf tEie ScFirri cìi the rnaÌidqerI per.c'ririeI iidcr the [)rctDÌs cf Baid Lesiq Aii'l 

Fii n: Cû Lt1 . F u rther i : r ef Li D i r:Liirs the F;: i g hd Persr:j r riel [letir) r1 U ) LJ r tie .L 

riIsfìmdthere urìdenûfEid Lein AuJ Finai':. Co Ltd arìdLhìir rcspei:tii nILie(as defiiid uider 
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L1 Atni rLJI frarr1Ei the'undr hae rìy nLEP'est in tlì Schcrn :epttoth .Lent :fth qiit' E3r' 

hei ii b tu F1i in Iajsu kh [) iIûp rs Priate Li rn ited a id 'cr S yvie Tie L_Ip Private Limited a rid er te h 

Ijiii I 1H .ci iJ ID i .;LLrÌIF; I a r rLrF iiri or r ( i LLrÌS r [ 1li r ni ç i ri s iF1{ rL_rÍ lu 1I,e r Lì i LÌ Id D ire;krr- i 

höldilig si-ars in J-aisLkh Develipsrs P -ate Lirnitei 3IidLr S(J&?d Th Up Peìate Lirntd -as nmne 
ciid,'r tù the e'dciit tlia he said DirGtorLs, Kj klan jEriaI Pers:nnc arid tiein ra;peictive raIatiìc; ara tha 

rl i r-'icr ri brs nt Ií rr pa tri th r Hold r ar r fl i eci. Corrqia rl ies 1 Se as afreiait1 

ncr-ie )f Iii ai d E) rac tcrs a r the Key dl a i aq ria E'erscri ri a i ha aiiy riateda i i nta rast i ri the Saherri TFi 

.FiaraiiaIdinç of aaiIi c'ftiic id Ciircc;ticrs, tua Kaj Manaanai Parscirinci arid tIier rc.pcÀi,c r':Iatiìcs, is icss 

than efilia p.md-up sIiar capti ifnaci ftha CrDrÌranias 

4. ii-i aornpiiaric .'itb the rìsieris of Section 2i22i': cf th Act, the Board of Lirctor f the Bn'i Lasiig Aii'i 

Finana Lid.. Jaisukh De.EIcpars PrrvaL Lirìiite1 arid Skysie fia Up Pri.a LirriitEd ri ther saprata 

maelingshieid en [ecemberrD7. 2L116 respeotiiaI.haveadopted a rapert, iirteraiia. esL'lairiirit effect of the Scheme 

c'li ariTh n.las c,f sHarlioidF, key niruiaerirri psrormiI, priiintr . nd rion-prorìicitsr slirirshialders driiorit 
ctIier' Cop: cfthe Reponta ìdeptad the recpecti.. Rearri of Directön cf Baid Lsnc And Fnaa:a Crc. Ltd: 

.Jaisijkh D dopers Private Limited and Sk,ìieTie Lip Limited are ericlose1 as Anriexure 7. Arneure B 

eid Ariieie L1inIì- 

5. N û in esiiqatic'ri prcceed n q Ii aa dccii rintituted c r a re pend iii 'i i i re iatien to the Cu ni pa i es u rider actions 2 1 0 ta 

2 .T9 f CIi;i pt r XI! of t h r A.'i or iirrd t H crrcI]orid i rr fr; ut th . Act rrt i 956 F Li tliei, n ri prrrced i ri gs . r 

pend ng Lind a r tFi Act cr u rid a r lila LOtTCSti J ii prDvisi L Ii cf tFiì Act cf i 9 3qairist a iy uf th öm panis. 

6- Ttj Iie ku rrl ud C-f t rr Carril] ari ies rie wi r LI i1 i.L ) Irrcadi s H ri t ied rr a r IJerid r rc n fi ri i 1h rrrr u r Lier 

tliì i..ct cr t F-ia cc r resi pc ii r1iiir p n_ shins öftEi a Act f 95i3. 

7. The. (or' the prr-)-ir-jse(i Scheni hri filri hy th respecli..e C':rrTr)rr1ie hefirrí thE o)rirrerrie(l R.ejstrrr ût 

:aiiipnies allori Aöndaiuij lO. 2C117. 

3. The Audter Fn.iricciI Stalemarits öt Eari Leasinç Arid Finance Cri Ltr JaisuVh Develcrper PrrvaLc Lirrìited aoci 

Tie LJ Private Limited farlice peiiod ended 31st 1amH, 2û18 ara enalased es Anriexure O. Annexure 11 

aìiU Anricur 12 respnctrvei. 

y. ks perilie Laûks afacuurits (as eri 31strdarcii. 2O1of Baiiil Leasing And Fiiiariue Cc Ltd tFi arnuuritduetctiie 

'.LflsercLied r.rnditç s F. :ELL57 cìoes arid ciiintc snrired rcroditor Fs. 2fl'5 rcrcire apprc' . A perthn 

b.BLka ef accounts cif aisLikH D ielper'c Frivar Limclod aoci Sji i Tie Lip Pnie Lirnileci as on 31st NarcIi. 

2D1, there are 1cc unsecured crediturs cftbe Cù niparlies. 

ID. Tice ìiarìia and addrasses cf the Praìiiters cftbe Applicant C.crripon iridudin tiicir sharehiciding iii the 

C]Ìiipariios a cii Juri, f8 are as cinder, 
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S.No. Name and adde al Baid Leasing and Jaisukh Skyview Tie Up Pvt. Ltd. 
Prûmotrs ard Proniot,r Finnc o. Ltd. DvIopr Pvt. 

c;roui, Ltd. 
No. ol D/ No. of 0/ No. f 

shares of shares share of 

Rs. 101- of Is. R. IL 
edch 101- each 

each 
PROMOTERS AND PROMOTER GROUP 

1 Pin La Bald 5,03010 4.984 Û DOC C Û 

C-142. Dayannd 1ar; 
Tik Nar aIpLJr 

2 Rkh 6aid 1,55072 1.544 Û .OÛ Û Û 

B-6. Dayaniìd 1arç. 

Tik Nia[ aIpLJr 

3 1tí RiJ 21 ÛXO2 Û DOÛ Û Û 

C-142. Dayannd ''1ar: 
Tiak g: ipLr 

4 Anmn UJ 4,29 4.22 O 1.00 O O 

C-142. Daynnd 
Tiak Nadar apLJr 

5 Adit'a Bi 1.52ß90 151 Û DOC Û O 

C-142. Dayannd .larç. 

Tiak Nar, apLI 
. r'1ri RH1 5ûû O OOC C O 

ß-96 Din'i F'1arq, 

TiIk Jupr 
7. Pnnd LdI Bi'i & Saris 67.1 00 CE O 000 C O 

H L' F 

C-142, Dayanarid .1arj, 

8. Iíiin ai'i 4g;000 C49 O CC C O 

C-142, Lnand rIr, 
TiIa_N3ar._Ja,pur 

9. Dream REErna[t Pr,vte 2ED:1OÛ 277 595O 33O4B C C 

rnitd 
3. JpLJF TDwGI 11 I Jipur__________ 

1J. Nirarijr Pciprie 2S9..00 237 O UJC O C 

Prdt L,m,t'i 
c-1 42, Dayariiii 11ari, 

II. Drarri Phri DQvIopr i 51 :300 15C% ODOO 33.32 O C 

Prit L,m,t'i 
. 

Jpur Tivr 11 I Röd 
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Tir i;ir1 jrid Piní1iDLer r1jiuIi Eeenpens Pm.L LiriiiLd iLIdrg r_i Ihe 

CDfl-iHflE dS C1I O' Juiie, 2D18 are a uier: 

S.No. Niine arid addre of Baie LFaiiiq arid JaisLikh DeveIcpr Skyiiiew Tie Lip Pvt Ltd. 
Proniotr irid Proriotr Finiirc Cc Ltd Pvt Ltd 
G mu p 

Nu of ', No of No of 
sIiare of Iiare shares f 
Rs. 10f- cf Rs. il- 
icIi i 01- 

PROMOTERS AND PRCMOERGRCUP 

RrTie:5i Piret C' O D 'O2: 
' 

i:: 

i UE Tiari1Jn K E9 

Adpur,_TI'I _ LI'u:u_J.3pur 
2 F:oht K'jrnr rJ:h [i i D D D 

i;-a5 Ihitrikoct (jr, 
Ia:i_r 

Total D 50 OCO28 C O 

2. TH nnì and ddress cf the ErcniaLes cf SIyi T Lip Pt. Ltd in':utir Lhir sIirIiIdH ir tile 
.'-i cri 3C«'JLJt1e, 20 13 ìri IS iiridr:. 

SJJ NaIT1Ç? mid ad rs of Bìid Lainj d Jìiukh DviIopr Syvw Ti Up PiA Ltd 
Prorotir arid Pornotr Fraic. Co Ltd Pvt LtrL 
Group 

No cf No. Df No of L 

shares f sIiire shares of 
Rs. 101- cf Rs. Rs, II- 

i O- icIi ach 

I . HErLi AiL:i P[ítE Li xied O G ': O 'I',1;L':(: 47 
142 LDIa ßri A.hiri 
,çI arD'ile i 

b:Iii:. .':Ikta 
2. TL.ber:i: DibJt:Ir Frte C' G D O I IICI,1:D(: 47.3 

b i n t J 

i 42 (3iI Biq r i 
A a rtii n t 

iIIlt 
3 . r riDi hlj mi r J ri LI I D 1 1 DU [L] D43 

i 1U1IE rai r.ngr .Jp'r 
O2I: 7 

4 '(ij [I1[ Kffi Ei i D L 1 1 DU [ID fl4D 
J.-4b5 De r.Jar F[t1dri 
'i[:IF J FJi]-1d, E[dEIi 
19 pU r 

TctiI D C O J 2,0 1 OC,)OO 
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13.The det3Is ofthe DirectorofBaid Leasinçnd Finance Compan, LimRi is n {'uii, 2Di! re 

S.No. NatnofDirector Address DIN 

1 Puin Lai id j Ci42, Daynind DOOC9O7 
Mdrg Tilak Naar 
j alp [J r 

2. AIpFIrla iid C-142. Dinan1 O6í52O6 
1rg. Ti; Najr 

Jdiur 

3. aman 5ad C-142. DVni1d 03100575 
Ti1 Ngr, 

J alp [J r 

4. Iudkt Siìi B 5, Ktir, 03171115 
PitIrnpLira CeIii 

5. MnuJaiii _1; L..axrwin Path D25J467 
Chyam Nicjar Exln 

J ¿iip u r 

6. Rnurag Puni s_ft4 Ma3VE±et 075&J5 
Udliyan lv1ig, Bj 
Nar. Jaiuur 

14.TH details of the Directors Df Jisukh Dev&opers Private Limited son 3June 2018 are as folIo: 
S.N. Name of Dircoi 
1. ?1Gsi Ctri 

2. Yt <LflW k-ia 

Addre DIN 
10.. Tw,ri 'un K es D'DC'191 

AsJpjr. Teìs. Didj 
JJr 
C-wa.. Ch tracoot CJL8 
Ycj-a V;a rgr, 

15. The detuils öl th Directors al Sloiview Tie Up Pvt. Ltd. as on 3O'Jine, 2018 are as fôI!ows 

s.p1o. Nm at LHrector AcIi1r 

1. Manj Knia!Jairi 1FY1S, VIviya O2O45 

<örr CÍrd. 

oac. Sxa a Jaio 

i 5.TI6 de(eils ci Lhe Iørhokiinj oF (h Drt,cLorr, ßnci 1h Key Manriø Pernn& al Baid Lein nd 

FinanGe Conipany Limited in the following Companies as on 0ÌJune, 2018 ara as fúflows: 

NrvteofDirctor Position Equity Shares held in 
ncI rM . 

Baid Loiric 
ndFinnC 

Ltd. 
.-. R:%i Inin rid 53.( 1C 

AIp ;i1 ..(JO( 

E>ecj:r,e iretr 
An-îtr Beth: Ec..ric irctcr 1D 
r.1ic t3i9ai C' 

Dfrct- 
M.:,rLj .J31r1 uiperdc: C' 

Dfrect- 

Arrj PiLìi IiìdtpuiiJì. O 

At1.I.-c1 CC)KM 
rat Sajra,i Cripny 10 

Jukh 
EovOIQpor Pvt. 
Ltd. 
u 

r. 

n 

r, 

o 

sk:ivIo Tie Lip 
P-jt. L_td. 

C 

C 
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_j BAUD LEASING AND FINANCE CO. LTD. 

detai's the sarehûdn cftha recto and tht Ky Manaeri P*ronn& of Jasukh Devekpers 
Private LimiteJ in Lhe Íoc:in Co'npiie or 3OhJure, 2O1. re as ioUw 
Nomo of Director Position Equity Shares hold in 
and KMP Bsd L.eas,nq Jausukh Skyvlew Tse Up 

and Finance Co. Developers Pvt. Pvt. Ltd. 
Ltd. Ltd. 

Isrrsh CrJ UirLor LI 512 12 

Pcreec 
Rchr Kt.rw Dirtnr O C C 

1.Th iItb cf th hhoknj cf the OirIr nd th.i Pr.n1ul öf Skyitw Titi Up PSA. Ltd h IF 

icflowtn Cornpant on 3üthJune, 2018 are as f&Icws: 

Nomo of Diroctor Position Equity Shores hold in 
flrtrl I(Ifl 

r J.un L)ir.:or 

Said Lea5ing Jaisukh 5kyviw Ti9 Up 
and Finance Co. Developers Pvt. Pvt. Ltd. 
Ltd. Ltd. 
n n 

Sflj)cv KLrnr Dirccor O 1000 
Koli iar 

9.Pr-ArrigtrnetiI hreodiIg piLeWn ol Baid Lisnij iind FII1iinc ConIiiny LrnI1ed as ou :3()'June, 2018, 2018: 
r Cita.ry cf h,r.bc'Sdr k,.. of Fqiiity hsr,hcIdinp ' i 

Nr.. 5haree' held ofto.tU no. of &hres 
(A ) P i-.i. i ï1t r ind rmtt rti p I I,-,dL..- 
4:E) -.:1Iv-Id1d.:.h:,ThHII-cJLJ !.JndIvIdcl F.mIIy 1451 7I 14.37% 
O:) EodI3 uç'c.rìte 71 2I1() 7!4+ (A1 21,72B1 2151' 
2 FreI(n 

(_-.-) .. içx f)'r.J iIi rnyH IFR»-) O 
::i.ib Fctil A)(2 [) O -rE r,? 1rc,imr 2l.72,1 21 Si 

() PiiblI. iiu.iì,ki Irì.j 
-1 (J 

O 
{..} p.1IJtL 1 I F'_ IT .1;/ L_I TI ) O 

(:I T1ÍrTI' Ir\1tr'S Ci O 

r:c) Fir-i-Ji.I O O 

( i) n Jr., nc n C U:- np.i n i n r O O 
LubTc.-til (B) (1> O O 

(': c: IP-I r rir.lr (J O 
).PrEIr.E-nt :t liidi t(2) Cl O 

3 r-4ii-rLuti.,ri. 
(r_i) ,nclrr,:1II.1I, - rriîI1nr- iic,R1.iij rnri.ii,-uI R 9fl1 Ç .1 1 Cj_, 

hrc oipI ip tc P.ri 2 Lkh 
(I) flJIVLJUE.I EI1rohc.c1or IoIJIng nGIY1IJlaI £Iar 

ca)iRI r- r:i. c,f 7 LkE 
(E-i) r'.JEflTh:: viH F3I 

D 
(GI L&IDItc.rIE (HoftIIulIJ (VI-E) Li O 

(j-III Ay cDlhn-r Cl O 
1597Ö7 

Tr r) o 
(--r-,E-E-E r.T'It.E hC..iIE 

Fr,nJ.rnL IrJi.r :rr,F 3.545 0 
Ii cr1 Fidrt Indi.ìii :.Nciri FipLp i i 7 C()1 LrIr1i rk1I'r1L-:.-r- 

L) 

--q-I-I 
Iv E(I[JV Cor pc)i;1Ii 
V Foi'in ritic.nI L) O 

1.-L.I 1)z 7J2?.O1 
- Til F'ubIi. Shirhc.Lding IB) 7.27.O1 9 7O.49T.'. 

- ()(1)-4-B)(:2)()(3 
Trt.-,I (A.:I-.-(I) I O1 OU.00D I 041 OD'.L- 
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BAlD LEASING AND FINANCE CO. LTD. 

2C', Pr-Ar?anqn1r1t IiarhGdin rtin íftHF Jauki D»I'D11rs PrivRt Lniitd ES on O Jujn, 2i 

Sr. Ctgory of hirçhcIcJr F, of Equty ShirhokJiriy i 

No hre h&d oftotI na. of hires 

C 
A Pmmoterand Promoter_Group 
i ndian 

E íIJivdudIHind LJiidíitjj Furriily 50 0 OO28h 
b) odie5 Ccrporat C O 

Sub TgfiI (I)(1) 5C 

Fcjt 

(d) 'dies Corpoía iThcoigh GÛR's U O 

SubTotiI(A)2) û 

Total .Sl,areholdlnU of Promoter and SC C.002 
Prtmote_Group_A)AU#AÏ(2) 

(B) PubJc sharehoIdirg 
i rist:itiifloiis 

(a) Mutu FundsLJTI C O 

(h) Frreiqri PcrIffcio iníeskrs C û 

(c) Finiii1 Iistiiitiois Hcs C O 

ri) rìurne Crrìipii O O 

. 

Sub TtaI (B) (1 C 

(2 CrittI Govrrnmer1tStte C O 

of 
SubTotaI(B(2) C O 

3 Non-itftutcri 
i) ilivduI - hIditi. rirnio i 2,35C 7 O3 

_) 

(i) icIivduI shrhoIes iIthri nmirI 'har C O 

cipitaI n exes 
Rs2 L:i 
NFC it R5I O O 

(: Overieas epìsìtcrie (i-iading G'Rs) C O 

d) Any Ottier 
Body Corpoít i 574.20C 

Trusts D O 

Overea Corporate Bodies 
i Non Reidnt Irdirì (F)3t) C O 

LI Ncn Residnt Indirs (Non Rpit. C O 

CIetiiici r-nibeí 
ill urcigrÌ Cmpri&5 C O 

I idy_Corpi]rte 
J Frreiqri N]trorlals C û 

Sub Total (B)3) i 5OC.75C 99.9972 
Tot Public ShireIio1dInq B) 1OO.î5C S.9972b 
S(1)+B)(2)+(S){3) 

Total (A)+(B) 18OO,PJÙC 1OO 
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BAlD LEASING AND FINANCE CO. LTD. 

Pr-Arr;rigmerit ; pi ri' rjf L1t Skr.i. Ii Up P.1 Ltd s on ßCUnt, 2fl1 

Sr. Cateqoryofshirehclder No.ofEuity SharhoIdngasa% 
No. shares held oftotal no. o1shar. 

"ï Â) ....... Pro motrindProniotrGroup 
I Jrdian 
( 

ndividuIsHirdu Uidivìdd FmiIy 2,000 0111% 
. 

b) Budis Ccitpat 2OC98O0O 
SubTotal A)(1) 2DCÚOû 

2 ...!!!i9r1 ...................................................................................... 
(a) 2dies Corparte (hrnuqti CD' O O 

Sub Tot.iI A)(2) 
Total Shareholding of Promoter aiid 2OOO.00O 

n 
PronioterGroup (4)A)(1)-(A)2 

(B) Public sharelìolding 
i r-1E#ttIijont; 

:i : 

rLJfuI FtjdtT 0 0 

(b) PÖrg Poitlolia ir';tûrs D D 

Pnrici IflSfltUtILDfl B.nts O O 

(d) flStifl C'mpnie O 

SubTotaIB}(1) Q O 

(z Cenfrl oyemmentStt O O 

. 

of lntha 

! 
T9ti B ) 

P.. 9.. 
...s 

.. .!. .. ................................................ 

.3__ 

( a) ridividuI - sliarehGlders holdnq rlcFTlIrÌEfl Q O 

hir c1pituI Lip CL R 2 Lki 
,.___ç 

(Ii) ndividI shirEIiöLi'rs Iicting ncniiri]l she Q O 
capital ¡I X(S 1 

Rs 2 Laki 

. 

(b) SFC R5tered with RBI C O 

(C) Overseas Depositories (Ko1d GDR;) O O 

5. 

AnOTher O O 

. j.1,4 43 % 
i Trusts O 

4 

O 

! orpot Rdi& 
... 

intIiarmRepat) Q. O. 

il 

.,,Nn 
IOfl Resilent lndìris (NLEÌ Rpi) O Q 

CIirnU Mrnher 
...ji.... Fote9n CQrrpanjes Q 

iv 5o1yCpuiL 
V Q)11 NtorìIs O O 

Sub Total WJ() 
Tcta1 Public Shirhotding (B) L1114 434/ 
Efl1 )+(B)C2)+(B)(3) 

Tothi (A+(B) 21O!111614 1UQ% 
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BAlD LEASING AND FINANCE CO. LTD. 

22PoF-4rrahgeflt(EYpeGIecJ) rIitiIc1ng attern uT Bald Leirig irid Firz ic Cr Lirihit-i 

(assumin9 the continuing SharehoILThi pttrn ason 3D'June. 211, 

Sr. Categouyofshareh,lder No. of Equity Shareholdinq a a 

No. Shares held of tctíF no. of shares 

A) Promoter and Promoter Group 
I Indian 
a) ]ndivduI5HiridLi 1Jriivcd FrniIy 14.517 12.09 

JL B0di Corport 7.Th104 6.48 
SubTotiI(A)(1) 22,29.885 11.57 

2 Foresqti - - 

a) Bd Corpnate thrriçIi GDP.5) - - 

SubToLiI(A)(2 - - 

ToUI SrehoIding M Promoter and 2220,885 
Pmmûter Group (AAt)+(A)2 
PubUc 5hrehoIding _)_ 

I intitti'is 
Mu1ualFunds!UT - - _L 

l:.b} Fo reinPor1fobo nvestors - 
(c FnaIciaI IntiDtior banks 

J1) ]nrncç OompanieE - - 

SubTotiI(1) - 

2) Ceritr.I GnieríiriintiStat - - 

Gcivrnimrnt(sPrsir1Hnr rf 1i1ia 
Sub TotI (R)(2) - - 

3 N']1sÌifi['ns 
a: 1ndivduaIs -ihoders liIding riominI lO 0745 6421 
i) h-d cik uj [ R 2 Liddu 

i:iD 1HdIV[JUaI hcIdric 3.9? 
sFiEire cpitaI ii excess cf 
Rs 2 Likh 

b) NFC RitrJ with RBI 

Ovrses Dpoìtori LIIJIfl GOR) 

(d) Aiy Other 
T[uIb - - 

Ovreas Corporate Boiles - - 

Nijrì Rsiient Indians (Reaf B45 0.07 
Nrni Resiientlridians Nnn Fpt 1,17 0.01 __'!__ 
CIhnj1crither - - 

ii Frein Conipinie - - 

v Bol Ocípoíat &3.86612 
y Forijn Ntijnil - 

Sub Total (E)(3) 7,76,Y't 1 .43 

Total Public SharrhoIdinj (B) 9776945 S1.43 

. . . 

()(1-r()(2)+(B)(3) 
Total (A+B) 12006,flO IOG% 
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BAJO LEASiNG AND FINANCE CO LTD. 

Th Post-Arrrigernr epected) capitai trurue f Bi1 Leasing and Fnn Crrpamj Limtd iI be 

ES foIo;s aurnri tm I;[Intirluii1g capital $truitur E cri 30r Juiie, 2O13: 

Autirorised Share Capital Amount frupees) 

1p77r90r000 Equity shares of Rs. 101-each 1779OOOOO- 

lsued Share CpiII 

I ?20?06?830 Equity shar of R. lOt- ch 12OO?68?3OO 

Subscribed artd Paid-up share capital 

. 

12OO6B3O EquitysharesofRs.1O1-each 12OO683OOJ- 

24. In th .eriLhtthe 5Jierr i ithdrawn in accordante itii ilsierms, the Schemeshallstarid revoked! canceId arid b 

o[rD .1[cLrd rìI rd icr. 

25. Th fÌlowinp 'i:'ijrnnts F ori frinspection bytIi equity shereliolders oftheA'1irint r:rri'ari ¿t ïejstred 
office atEii I-Iue. IIn. FI::. 1, Tare Naar. Ajrner Rd, t1!tILn, Jaipur-O2UO13, RjtHri, India betwan ii .imi 

.rn IflLi i j.]U -- :-iri ,iI i Sattirdays, Sunri in Iï.rnrnit up ctIi dit rfLIm nin: 
L C;'vc'fth firiI crdGrp1 Nm C 4th :PB)2O1 C' PtitioriNo. CACAA-37 P} 

2u10rderdatedJiIy4.2O17.rectifled iieùrderdatd Auqust1,2J17fiirtìerorderdatedNu eriiber212Ù1 
ar-in 2018 diretingtheÀpplcnIComp3ryto. nteralia, metins 

cit its thLIitvsharehoIders. 
IL L:py 3f CA(CAA-57 &PB 2Ó17 and LA-419 I 2Ö17 alûn with areurs jotI fil bì Baid LesII9 and 

Frnc CornpryLirnited, Jisukh Dvkers Privt Liriitd ndSky.Ti U P Ltd. Lfr NCLT 

ii Cc] Ltthe Meiiiran&íi and Articlesaf.sccii.n f Bid Leasing and Findn Crnpny LiîHtd. Jdcuk1 DI:rs 
p ritf Limited n id Skyitsì Ti Up Private Limited rcsp;timly. 

¡d. Cûi, cftheannuai reports ofthe Bald Leasinç ¿iJ Finanoe Ccmpan Limited JaisuId De'velopers PrÑateLimite'i Eid 
Ljìew fit Lip FrivaLe Lirniled [u LH 1iiin(I ridd 1LMrth 2017, 31sL Marth 2016 dud 31LI'Aarth 2fl1, 
rpec(iveIL 

\L Crp cftlie Audited FinancialStaînentc ri Raid Leiriq Frirìi ComanyLirnit 
; 

JdEuh PriIe 
LirìiitBd iridSkyviewTiUpPtLtd BnLtd 1s irch 21)1 

Cûp Lithe ufacIiofIHe C:.Dríipis. 
\ii. Crip ol iiLri'EThe Echre PLiuSie EriLiIerriíiL PLiu puL uLflii1 by I'1/s. R. Suufli And ÀsociLs, 

:hrt r: 4c..:::u 1t] rit 

Cû ct Firn&ss CijflIûfl, itJ December G7, 201S. s'iJ b Hìii Sunties Limited, to the Board e Directors cf 

App Company 

L. Cûp Repurt, daBd Dcemberf7 2D1 t, ctti icarit Coiipì,i 

y- Crip Lr LLe rsIuLiri dLd Díibí 07, 2O1, p. eri L' L1e Brr I LrLor [ LH ppIcrìL 
C)Ì11p]fl/JF4 ppì-.c.inj tH:: Scrn 

)i Cûp c the extracs if th Ìiinu15 ftie rrietirÌqs; ai ieL iri L1eLrrib.er (117 2bl f t Br f Diriur 
Appiiit oìipri, mnr Tn:rrr Crìip'mi i nd Trrisfrn Cmpar, 2: respcti.I, ir resp.ct ntWie iioaI of Itie 

Sch ríi 

Crip' dr tLi ;_tutur7 Auditors' rtiirzte iteri 2 9ti d' of iud by M/s. Khilriani & Asuûte, CHrtrd 
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BAlD LEASING AND FINANCE CO. LTD. 

dcLauntaiits t 4fi p Iic,a nt Cûììi pe n 

)IH Cûp) ofthe StUutûn,' Auditcn' ceiifict 1t1 May29. 2018 issued by rUs. Shi'. Shdnax Kh.ridrlwaI & Co, Ciirtmd 
AccounLanLMoJukL DeIoprPvL. LLd 

Ccp' cfthe SttUtC7 wdit::r ':ì1IfIcrt dateci May 2E. 2018 issued by AÌs. Shiv Sadr KHn'iI.aI & Co.. CIiartrei 
ÀcCr.rUfltt its tr: k/.H .). Ti U Ft trt 

xv. Cpcithr: dtd 2rJ1 7. L.Jbr1ttd L EnH Li.rig Arid Fiiniir Ornprìytc ESE 
xvi. Cóp Dt Iie IlL) 3drse bseratknseho objection eiter is'id b BSE, dated 2!IÍIi di cf r.1irch 2iI17, o A:pIcn1 

C:Fri p3 ny 

xvii. .SLJn- Fil dfl/ rf tì V?u,tkn Repuil n iikiding the basis ofìaluati I:t1 

xviii. Crp rif FLJI11 Nc tiNL-2 filed b tn spective Conpner vith Loncemed Registrarof Drìipnis Icnriq Iti 13Ifl 

daki 1& d 1Juk X]17, eHriiriq 1sIin o1LheShrrii 
vbe. Copy ì)f the cedficte. 1ad rAa ¿9, i)18 issued by Fls. kiilriani & Associates.. cerLifin tI rniunt di+ to the 

urisecuredcredîtors fAI nt Corrpayson31st MrTh 21ß: 
)x. Copynfth[hcnm aid 
xxi. Copy of flie Reors dated Decene.r C7 2017 adc:d b th crd of Dctcs he Lasin ¿«id Firmice 

Cofl1pH(y. JdIJk1 EveIoper PriL LrrhiLni, 8k"iri. Ti Up Pn.iL LriijLd uuarfl Lu L1e ptiiorrs cl 
sc;ction 232(2 f tFc Act. 

The shreHIer. s-LII be entitled t obLn the exîÌicts frì ör fr mk:in cr tarilg theopies olthBccumenî I4ed 
in item nunibpr nd ('' ine 

2. This atrrrit iiybtreat cn 23O3. 232(1and 2rd i L2 uflIi tiad 
wilLi RuLe Ii or i R.uIs À rcp cl li EIier#e EÌpIrF1rLLM, SLemeri1 riri FnTh ol Proxy shall bE iLirnihe Ly Eid 
Lcesing and Financ Company LimitccLtc iSharhuIdorsfrco ofcIiarcji. vLHin onc(l)day(oecoptSaturdays Sundays 

and Government holidays) on a Quiitin bn so mde for the same by th sìarehoIders of Bald Leasing and Finance 
Cciii pi 1v Liii itd. 

27. ttthe ch misa mvd, by uity Cia reH:Ii1ers, cf ad aHi Hnarir Cùnip3ny Limited, it ilI be subject 
tutlie 8pproffih/anctiun b NC LT 

15/O2O1S 
P lace: New Ddhi 

Pgistrcc1 Offlc: 
rírJ Huse, lind FIoür, t Tri r1did 

\jíiir Hcd, ,Jijr-3U2OO. 
F-LSthafl. India. 

s ai- 
Hitiiidra Natli Rath 

Advrat 
C H rrr r,Lr1 l)rIrr ri rcj loi Uie nl i r 

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


BAlD LEASING AND FINANCE CO. LTD. 

SCHEME OF AMALGAMATION ANfl ARRANGEMENT 

OF 

JAISUKb DEVELOPERS PVT. LTD.- TRANSFERÛR COMPANY I 

AN D 

SKYV1EW TIE UP PW. LTD- TRANSFEROR COMPANY 2 

tM 1H 

EAID LEASING AND FINANCE CO, LTD. - TRANSFEREE COMPANY 

AN D 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

UNDER SECTIONS 391 TO 394 OF THE COMPANIES ACT, 156 

This SIierií oD An i; c ni o i Arraij i iert tHe "Sch erie ..1 prr.. Id s n ii g:in ti i ut J .0 di 
DeeHper L1r GiitTifly Nuir Ci48QCi7 .nri h Ciperte Idnttiritciri NurìiLir: 
U7IIÜ1R2OÜPTCÜ4D7i incDrpciraLri unrerhe Aa! cn Spteìibe r1ft2 GD5 Trrsfrû Cornpny 1' 
Sky-view Tie Lip Pvt Ltd . iCipì Pctr]tin Nurrier: D4973 rd inq G:rpte NurrL: 

under tFi t on AFIi 14, 2rill r"Transferor Coaipriy 2' 
Trrferor Cúrìipriy and Tranfrûr' Companj' 2 ccdIecLi.ieI ífned to s "Traisfror Cornpaiie&' wtIi 

Baid Leas iij ari d F n a i ce C Ld Ccrn p n ,i Ristrtia ii u mL'er: CiÜ33! 1 arid hav ii Cc rper8& Id iitticatiDri 
NJurT1Lcr-. L6S}1 ORJ 91 PLCûû31 

i 
iiicurpertc:d uridrtH Ai:.t :n Dcirnbcr2iD, i «Trarifere Corn par1y' 

p'IrsLIit tt) icti'ÌT J1 t 94 of th Ci:an An, 195e i1ruriiÌT orì statutcn, nificaLi]riis cm r- 

c iiri Liìen[1 SLori 31 63 ci[ 1' Ai:.1 2fl1 : zi1li fti ruI ri 

t Fi -r-u r ire iri{ItJd i ng ij situîr ir rrir id t-t iiiS i --- i (J r ;rn- i I mentß1 tì-i Th is S [FiE-íFie i I 

fùr rus ':ther matters ionsqueìtI cr c'rneitd Lìr .ILi It is heei Irfid anil sLtri 
t-t LJDfl he nevnt e:toiís ifth CPT1panies 4ct. 2D i 3 pei1inirig ti he scherri rf C.ûrrpr'irnise. Arrariemnt 
iDi ArTÌaIqn1atiDn cf Cinipanie; biiq nctitied L tHt Idlristr/ f CrpDrate Aff.rs N)CA. tH cHrne sFiai L' 

deiìd beriInruItd arid prsrite undr ScLns 2C tú 24} cifI Lcirpnies Act O1: read wtIi 
tIi ruIe rndde tHere ijiidr, 

PREAM3LE 

ti DescrIptIor of Corn paiIe$ 

i) Trrfercr Company I : Jisukh DeeIöper Pur. Ltd. s i priit Imit1 riiipny iiipiirtd urdr th 
ofth örrpdr1is A:t, 15i3 .nd rts rgstri offic.e t i Tr Ngr, \jrrie Rcd Jipur 

3û2ûC FjatIian5 TFi Tr3ritr:r C:rripan 1 ciìiitutd a a pHìt Iirid rr1py ün Stenbe i 9, 
2DÜ5 under tH iian arid stIe cf ,.aistiki Developer's Pvt, Ltd. under tFie .4cl as pe the Cer1if.ate iiÍ 
Ii'xrpuÌatDri, sue'i bjthe Deputy ReqistranolCoìiipanies, I'st enqn. howeìr, Itr oitIi rictered oftic.e DI 

tI Gonipan,i sHiftE.d fíoìì .'esL BnçI t Lìe ç'rsit ddrss ri tIi StaL DfRajasthan, C1ifit f hiftiìij of ritird R.strar ['fc'rnpa1s RajAsthan t Jaipur dated 3priibr O, 2fl15. 

?dlE1 ri)J-LS Iti-. Tritt.r Copanj i ;e 
Tù c.rrjin Est.Ee iusiness indforthtpurpûs huy. selL pJr'i:dse. LikDrte, rrUfl 'erit inonLennc/ 

:- öti 1diS g i' öi S, U D1 rent, ü DÍ FD113 flL. Dr û 1 I C.iS 1 V'iS Ddi flt fl d löp rri Ii3h Itr, 
:iiìstnjct, buid iii turn ti 3cci,uiit Iaiì ûr Luiding owrid ur cquirei or esd by tì Corripariy ûr in .Iii:Ii 

tIi Cûfl-pRiy nia,' be ntrete ts owners, esscrs, ierìses, rcIiLcts, buiLiers. ¡iiteri0dcÌatDrs arid 
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diqrir, s v.ìidor, c'ÍntrGtDr, md PFnI oiirs id ris .'hethrirh land 
_J Ici rr Ïj tu (V.I n pri rit tIierLif Li frj r n r i rf ie {J )ti n r currl ri raI p u rss u cTh s I1iI.J I i 

buIdrí1S rierrìpIeìe. hLitiS; ilat; utiice shÖp, cinerIds, th1rE hrits esurrÍ; rFitels; puis 
in re. lE û r ûth tru ûtu rc. 
2 Tn drr cri the LJiress of LiJldû[: trt dIûFS cf hrinis. rcd, :uIrts, fiyci.rs, urirìls nhdrireIs 

uh.ays passqt ccnni&ciaI rsireriLi3I and ¡riduEtriI ccniplexs aIicr iy oLFir tjp of erecticrì .HetHir 
iìr-grurid r ui'kr-imund irid 13Iufactwers Ipr-fbrictûi nnd pr-ûst hÙUEûS: Luildirigs and ûrûcticns irid 
ri-i ate ri Is. tüû Is, rn pie mûnts. rìach n rv rd nietdl '. r n cu ii rieGtjü i tHe re..itli cr i i n id nta the rc ii 'il tc crrj 
inn isûu.tcrnrnI. uunrIHarid ':oneiitonalIinrrìi'1 :nththenevih, 
¿ To ini.'Fst û, anlLIT., h@Irl, sII, tarìsfr trade cr c'tbn.'is deal i stcck, dbûnLuí stocks, 
hi i ìiqoLi; h le i LrLJ 11 Il L uri Lies ci[ LI i ) (-i1J Lot) HLl) r Li.5 Ld cr o Lh rme Gorïi m i L, P iihlic bod j 
jr. [J LLìrj ru in i(I] r id Loco Eo(i ES, I-ìt r E;r in I nid iì arid ab ra d ii i is ssi ûd bj :i rj ri u LL.J a I finid a d ri 

hulIörí, inIuriiflg gûld. silie n crmruiûrtis preöus meEIs. stÖris, dirT1Öniis. pûoIurui arid rûrg pöi1tnt 
nd II iilher' ûcirnû1iIiûs, pi'öi1uil, rî ii spiiI id fiturc nd rí rieriìtiies o ilI th biì ûLrnrnÖi1i1i, 

secu rit ES r :the scn p û i a iij r coqì i:d stccki'ccmrnD1itJ û ch i i i I ii i n ci r:a rl 
4 Tc c3rn' cÌ-i th buEirisr cf tckrino '' purcFisino 3ii-J sIIiì btr F:iìIIes. cIirs, Incrtg3ge bi:I:d 
Esets pontfûliû; iiiii;Iuding debt 'iilIctiün itF egarJ t inn'iiiiLi, repcsEssiurI nd rììatter anciIlrj o inLiidûIiaI 
tIiìet: rìd tc píc.ìide, riiaj, nimiìiitní, and to :rni on the busiiiss nf açeritsbroker f:r 
Li;oril ir i SS cnFDkcIaçc p.mcii t cf ri kind itû, or DtF1C: sc fo r a ri r'cisc n hid vid ua I Lo'iy co rpo rc. fi rrn, 
OiE 1 2atiE'n arid "r rujtH iwt tc fo r ¿iii, rind a II 'f h is i n . ¿i i r aci tes. 
Jl-ie 1e1ilr; ir Lr LJLI1OriSr(i, r-.EiriI. LJLir;iIfl:ierl ;3rid [11i(-LJ[ ;irû ûp1aI r[ 1lii: Trrr;Feroi rorrr:ir,d i iS S1 OLIL in 

Uì SÚieiii. 
Ib) Tr3nferór Cöpny 2: Skyview Tie Up Pvr. Ltd. is. prhfMe limited rniirnmry iriirroroteri unriei 1h 

pmIsiri :f th Ad and príscrtI ha.inq its rqistrd offi: a i 
: 

Taci N]Odn. NÌT1' FDac Jipur 302f}Ci6 
L Rjasha iii . Th Tra iibfei r Corri pa ny 2 coristituer1 s o pri.at IiiiiitJ cc iii pa i cii AdrcI1 1 -4- 2 û 1 1 u rider th 
r13Th1e arid stI f Skyvk Ti Up Pjt. Lid, under tile Act s per tile Crtifiate f Irr.crperBtion issued b,i the 
Feistrar ofGcìpiìiies, .Vest BenI, Hcj.e.er, IEt ori tli ecist&e'i cffi nftIi cciian .vas sFìiftedlrcrn 
Berij al tU the p rese it a 'ir rss i n he State c Rajistha n cûrtifi nate cf sH ift nq rit reJ i stered cffiie iii b the 
Peitr'ir of on ir'iI1I Pij.th'iii itJ iIrIÍ i1'tei1 Pebrwirj .6 .Vllû 

Iv run itjjeûts Of t 1 T rRfti(r C n i p ii, 2 ir rí 

1. Tó i:Eì'fl ûrl th ine aì buers. ûellens, Iradûrs. hT': ini1nrì, rirs gÌts: cûmmisscin cervts, 
aseriiL'les. refiners. cultrais. rrii1rs. paks, stockists, ickûr suL' hriker dstFbukrs. piorlucer. ari isûrs, 
hire punchasers. oland III::indc ûfrbber& cicthfod ¿rairìs. dinj produts scap, etengents hiscwits, ungLcaI 

diancstic.s iedicaI pulsEs, Iethe &tìnished lEatHEr ùccls. IadtIr iarrnrits, eatHrprcducts, all rItnd tri ri 

leather, Ei'uil'iinq onstrui;tiaii ¿ maerial, arid 1cci. irori & steel. Iuminurn, riiiiaraI niiiûFaI produûts, frrc'u5 
nd Iloni-ferrEus rncI, tariIcss stcl, jutc &ju. produi:ts, títiL, tc'ttcn, sriIcLic fthcr, siII, yarn, ccI & ..coIn 

gnioiis, Iiaridn.rafts 3 sIk artificirI nthtics. irrdvriiae. iarrnrits. dsçn rnatûrirIs. priixss. prntFs ¡ri all triIs, jelIr/ iFid JnI 1IrodLJL1S A'OflH ood JrndLIt. 1irrih.i a.riieLiCS S1EiLiornrj. Lrols 1i1[j Fr1r[j, pIosLiiIs & 
r_il at :S Uiir, fr?. . rAr k] irrj rr .]t ri :) r rìi iû I.. rit Sr iû-. gra n f;ror.t r ri; E, 

-hinus çuiruirts, ruhr & ruhr pridiEß. farI2r. agÌicJIt(Jr. pOUtS. ridutrial priduût, rnrutr 
data rnatenals scftrre, p3irt, industrial ather' gases, aImhrI. liqurir erlible nBn-adbIû iiiIs fats. rrariri 
products. rlFugs, pIanti ìrachirn ondc, eriqinerinr qcnds qiiprrieìits, :ffk quipnient. i:spital 

raiIìas aicsscris riiediiine. sugar suarc3rie, auLmcbil partE, lectriû ILtrUnics 
ccrn peri n ts .cc'i fiirn tu re n-ia de itaíi tcs, b u I iiì. pl ri5. cc ii u rile r ùd uc.t ca n urne r d u nrh e . dry flúwers, 
pl;Eii1t, priiitir, art ro'1uctE. trErI1rpartaLi[ri & all cFtI1F kinds fjnoiis arid mncliiiidin, crnrnariities iiii1 articlen of 
corisLIriiptan of nil kiiid ri India, i T ii aini:lLIirn -ioI:l II 1rd nr ci1beris deal n -iar. stocLs, dìherLj sLock, 
_irJ ir rierotii r le irr;trLJ ri r ritt; :-I*&1JritieE rit rr . d ûIir]t .hetlr r Lt(i or etí r')e, GYY(t1 n r rrit P brid 
dr u IIrj il '7: U1 iaipal arid Lriica Etrid es. h Er irr I rid ir rnrd Lh rua rl u n t su ad b ri, rTI u Fu a I fund r id irr 

bulIörí, incluriing gold. silver' gn cûmrìicrdties pr'e:ous rieLrIs. stories, iarnöriris. petroleurii arid erierg porlucts 
3nd all othr corìmnitie.. prDrluct, asset: TI p:t iid futurs and öptniis and currri airl iii rimiatries of Il the 
abrive :mnûr1itias, s&:uritias r any uther scdp on an re:rglli2ed stckccrnnioditycurreriy ecHarigas iii India 
ìnd abroad 
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Th dtEiIs otth LJthOriC1, is-wd subscribed d piir1-up share cEitI cfh Tnisfnc'n Ocrnpari' t cut in 
ttft Sfrietii- 

Trmstr CÖmpni: Bmd Leainç n1 Fincìnc 0û Lid Ic. ì Iitei cmp]m/ irr th p.isns of 
U-H ALtrid prsrt hviriq its rtrd iffke at ai1 Hijuse Inri FRicr, 1. Tars hJgar, Arìier Ro3i Jaipur 3Ü2ÜCi6 

R3jashar1. THï Tr3rfr Gcman .a cìiinaIIy cnsttuted s a puhH: irnitd ccnpanj cn Dcnthr 20, 
-1991 under the nam and tIE cf said LairiL arid Finance C Lti undF tIi . At as r tH C.rtficD of 
I ii LorpuIaton issue'il by tH Rii j s ru uf Cirn pr ios . Raja5t i t J iii u r. 

rJain objct oftIi Transferee Compìny ar a toIIow: 

-1 . Jo C!jir' arid gr. (ri leE I1 (]tlt oiT iire, LJb-Ie(, r11ortre, yrtIier1r, Se!! r therì.ie t r dI !i 
ìhi:I or any pert pins. aooerns, oqLJip-c.rvts, g3ieL mputrs elooLioIerLIpríoriEs. lI 

drrieiIic Lod; ccrnpulor pmr.rriríio oftwre. offco equpmrr of all knd scurtì torn, mohr 
L:.]Ls, spare parts. tccl, irsturrons, buIatcrìs, caìitcrs. ]riuIture çuiprriits, crdns and Dthr :3piI 
gL:oisc ndustral ui1rtI;:ingc aLriouIur tradors. rriarwifactuers, ìiin iIdes and to ceie. ca eìtals, 
baso rnDii, ristaImoHts thereDfin prto India urLo 

2 T: :;ar1 on and undertRe the buine. c:fhire-purciae, purcliiri, selIin. iiriii or ItLirig ou Hiro all kirid c:fçilarit, 
r-ì-iacF-iiic-r- cqupmiits ani all kiiJ of ma.abI arid iriiriiovdblc iiropcitj rli:ILIiiiIli] land, buiIdriç ii'i Iicd ali'] tc 
EssiSt it-i firìiiicni of all ìid of kiìTd aun derripian cr hi-r:'irchas 'íi dfrìFr FEIynlnt Gr sirniIRF 
I rricri C1iri fl 3 n LI L) U 11 [jt: ij)ke Vi ìr ii Lo p riC;u rr ra r, LeriiI c oi , 1i ru Lo Cl 1ii bLI 1 Pin i.iJi uiI rH-oiIl J C Is (i 

)!O 1UrtR if Li {lnrerrIs, firrìia anr ir)[Ji.i[]UI ia.ir aru/ type if firiariHl frrrj, th ri} rH ti 
suEisi[le, tiriiri nr sist in uhsiàiainq in Dirianrinr Iì saIes aríri r1laintnarre of ari. rticIs ur 
cDrriryirdities falIand kiric .nd desuiptior 

3 T on tHe busineis f fi n a i cers, fiuianci rir agents. sHa r a ritc 
: 

rercier aq ants. bi I di í a u n r. a rid t 

undertake and carrj n the businor cf mono Ieiidiìr (suLject to the pEu ìHions f I .) oitlier Lì of pledge. 
rnUÌICJJge, iIiari on .itlicut an suriti to irv ìorscuì, indijidijal, Lod-trorate, firm, 
iiutja i 2ati:n auIiDriy but Oie ic'm pc uy sFia I iiot ia rrj ori flu o bariki rig Ii,ij n os ..i Iii ri tHe ii.ri i i Li Df Ba ikiriq 
Eetlatiori Act, i 49 

4. Ta 1ìge. dmiriiLo ori ;rrd La rirï, oi L1 fLJSi,i ol loi-in Ler [iil;LÌ1Li Lic ar:1 iiC'i1 G1 LrjriS, 

c:)rl1rz-ry SrICity. Z-SrOiEitir]i) tif prs rif tI1iiC1LJilS, ìLJIIJ l)I1Jirig rrjcts rri/ Ial ntit). 
Viti interest and tr ith o r .ihout am ecurit for r. 'i :nuitiorí, acquire. pirohis, enlarge lor agairisL 
p.opeiios rncvat n-ripair fr m/ house. t1t, ra. hÖUS: b1al01 riiÌrc, huci. ucci for id.ntiil purpo.0 
oitlia r i i tLtI r pa r t tIieef iid to u rrj u ut h us i i g ti na i ce iti .iti es in th icu rìtn nd tithe r rei a ciivitieu ari] 
to puí:lise amj treFiöli ì Iìasirhold liiis. oat cr iiiteest rl 3h) prûpect ta be used for an cI the abu 
purp&se. 

s. i calrj on tile bisries uffautc'rri Li piruJilsinq and elliii1 debts raceiaL,los, claini, rrlortqaqe bai;kod asos, 
pertfolio, ricudinç ']cbtc:Iftation with rcgcrdtc iciisiriçjfiiiaiiciii', arid mattor ancilln cr iiicidoiital ticrctc' 

iE) Ta ine.t in, acquir, hold. inrrìiiti. ll, trarifr, trarL or otHirwis dial iii slìars, tc'ck, ihe.ritur stuGks. 
c' 1 C rien Lia hI i LftJ i 11Cr1 IS, .ieC.IJ ri Li c)i Er , c ni pa I1/ IieLh r L i Ld r r nO (ori rri i L P u Ohr; Ecd LTÌ 

;utIroity, rd1uriir-ip:]l ;irrJ Lcral Rcrrlies. ..'Li-thor ri ftilia :uriil ara:id, :irid irr hulliori, nlu]irrLj qrrk1, sil.iir, iri 
riotal diíiriir], ptrolurri rd enij pidLit ami all ithe oornrnö1itius, 

pr'o]urt, asset, in pct ari] futLireii ann rl ]ri.atuos üf II tile abie :arnrro1itio, beûurrtis er r/ üthar' SCiip Or 
3fl rrurpriid ctar]rbDrrirri:dit echanqs in India arid abroad 
Tli dotais cftHe autlicrised, issLiod suh5criLd and paid-up rIire capital oftli Tiansforoo Ccmpan ar& sot out iii 
tliochenio. E.SE Ltd BSEi. 

I .2. RatkiiIe fortIì SIiiiie 
TH ]r11LJIflrTki1ifli O[ Triisrror Ccnìparii 'iLh Trn[ree. Company birig proird rtr uIEi [cr Lh urpci 

uf de.rl rj rir Lì 
r 
r(tor r],:] tor LJ rtHer ' jwtFi ri [J ri c io.i f tri Li ; i r -i;S ,i ri O O lrae )etEe crei 

optiIi2Atiriirr rif rouciurriia ar ir] furíd rausirrg aiIiilii Iwould tuitliEP vitea'ra iie flio f.BIHi iriri benefits: 
iai The iemb:riatien of Tr'ar:stereE Corriparìy and Tr'arícieror' Cempanie brings str'nith Lliat eah nrrpan/ dcre 

ni:t nec.essaniH possess in] iJ:dLJall. 
i: 

T H e Trriiafe rr t1.c iii pa i es a rid Tr-a nisteree orÌiriani i ritiid tc a c H . e larger p rod id pertfc io . e u ic nu s of 
scalo, eff:iiericy aii] udher eLted ecenorniies by roiisolidatiiic tile business opeatic)nis dei:ii rraiiiged b: 
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diftiL Leíii. 
iri T H Trif- r- Cn ri i p ri i I a . I LeifiI f 1H rIii iEj r-d r-sri u ;s Ti for CL r' ri rl 

Crîipiny. Trie Trrstee Crmpri/ .r:uI be in a ps1ûn 1 irry en petions 
thr)U!h eptiì'riurr utII2tIri if r'ûunc, ieiri f 1tJpIrtr arid I.tten ririI tenth 

Ii i EIirì-iii- tii:n f -d rn nistrativ tu nct cris -sii 1 mu 'lip e rcu ri-<e pl ìq tus re u tin i n red u ed perid t u r - 

i: 
mprd sIarehoIdr iau fcr tile or1pani5 b »ay ûf mp'r' - d firncI structuìe nd aIi fia - ¿.s, ¡ri:ra5ed 
Est LdS d[ iLl tIHDfl[ ccicIdted evenu ar i prufitability. 

E 
f T i u nia ija rn ali u n iis u uit ki tu i s sc-li i nie »iii n reate a fon u seii phtfc rm fci fu tire Liii Ii [f B id Leas n g . 

ii d 

Eiaricu C. Ltd. 
-1 In of th aforaLi, ti boArd 'nf dirritor r,f tH Trarifr.r Coriiari and tH Tmrisfr Ciirripari,i 

ri(1 [)r()p}.e[J Wt: rr1sÍe 11[J esLiri 1r j eriirt- IJfliliLkiri ;rid L)LJSjrIes 

tf tli Tr.n ritrr G:rî pi ie .i Iti 1{ irìt 1h n Tra n Crrì i n n y rid th nr rî Lter h n rn ¡ri . it h n n pl run i 

that rnImtLiin arid thr prriscns rif Ih ouId bnett t shr&riIdur: TP'/u dfl[1 rithr 
cf thu Transfrcr L.nríipans and thE Tr3nsfnrn Cc rnny. 

-1 .4. In fuìlHuranu af th aforesaid, tIiis S:hunie definud hreuir pnc..ides fur: 
i lh ri g rnatiün uf tu Tra riufu ru r C cr11 pa i us .iAth fie Tr3 i sfee Carri pa rj . a n 

E 
L-i ri uu. uthe iìtte rs c.0 ruentia a n utHe r..i.se i iteg rIIj carìnecte d He r .itFì 

Ptrsuiit Ici Eecliüim 91 tc E4, an other relevant [rovisicis cif the Act and II Ad Las defiiied 
F r i i i LFi r i n rir pin . r1d [nr i ri (Fi S;ieii . 

-1 . . T h u rca ga i u n û tlie Tr rìser or Cor rp nies h hie Transfureu CDITi }fl Wi riLiI TI bi lu Ilie bus ness 
und openairiu of the Tr'urìsferor CUTÌpunIe .ni tìe Tr'arisfere Corrpari into i inI cùrrpari ith 

Effcct frurn piìtud Dtu arii shul b in xmplianu il the pììsiìs öt the IrDDrnu 4L1. i 9fi1 
i n cl u J ii Suction 2 1 F, lIereuf ur a ny n ni u ii r1rrerit thelû t ari t nus u rid ör p ru ions uf t i u ; ui une 
fouìid r nterprted to L iniarisitiit ..itli lIiu pru iiSOflS ufthe iii ecliarì t a Liter dite inoluding rusuItin 
frurri u ii arii ii d nient cf law cr f:r a ny ct Ii ul ruascn Ii r, t Ii e p ru us cn uf sai ii 5ecticrl uf tu r1cuIiI T3 

Act, i d '1 s Ii all prc iiI ni tu u Sc-li u nic s i stu ii d riic'd ifLud lu Ilic: cxlc it d uturrii i ic d ic icssa rv tu ccr11[i itIi 
s,ctjcIli 21B of th Ir1c'nÌi T Ai:t, 1961 Such rnodlficEilic'li .iII hGivsr nc't ffnct the .. thr rurts ifth 
s u Ii e r n 

-1.0 For sakí 'uf uûri.urriencu thIs SuIieim Ic dildud irriur DIl'.)lrrri1 pirtS 
Pai-? A dlIri itt 1firltlorís und share cupitI; 
Pa r? E du3 i rìq tEi iia qa niatici f tlìu Tra i sfernr örr pa rìius with t Ta rislereu Crriip n, 
Part C dunlirìg .ifti unurI Lerrriu cunditiuns. 

PART A 

i .7. Dfiiitions 

In this Sliunie, uíIusc lraristent wltr thc ubjucL or rrontut. the trIIowng u'.prursiuru shl h.e thu tIIc 

() Ac riluaris tH Ccipunie Act, 1[J5, as nplicaLIu und ulus and reuIaLiuìs rriade lherundur iid FiiII iliciu 
Efl SttUt0fl niüJ ifi cati urs ui [Ii und rìiu its cr ru-ene ictiiie nt teruf fu r the ti nie buiiiq i i fu mu . t s Le i i ula rifiud 
tIiit as ari the date of apirc..aI uf tlii5 Sc;hernu b tli 5Dard of Diructcrs uf the Trarlsfurcr Cumpirlies arid the 
Truisfurue iurcpaiiv, S'ectins :3ú and 94 f th Ccrnpiiius A':t i c-ocitinu k be n furce .vltH the 
rcorïepnndiii provisIons ofh Ccrnparii.s .A.ut C13 nGI Hu.irig hn riotifid . Upcii urh rìrG1isioii stalidiiig r- 

niucLe h ri[ornninr1 I prcilinn n[Lrn CinrriprìÌilns ACI, 2013, SUdi rn[nrnìicn ;fr-iulI JrISs a diF[eeliLiÌiLer1iori 
rI] I l, :ii riLrijel u j. eerer:u P] tir u pr()vi;iri r re-er tu(i 

(b) AppoinTed Dare' nie3lm the 1 daj iuf priL 2D1 cir such uther claIe RS rria be agreEd Letmruri tEic Trarisferur 
arid the Tnnimferee Cumpauv uiid approved b the HiLli Gaul i' Nutiunal Company L.'. Tribunal 

rJcLT, astliuiue rnaLe, 
(c) aar ofDrrecurs nieIic the !iic'ar1 ufdire':tur ufhe Trdiisfercr i.crnpaliies ürTraric;feree Curnpariy -as the ::au;e 
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rî-y be. rd incIud duI nstitut cirnrnitteetFiect 
1'd Effecriie Date rie n s Ui last el the d ates n hicJi th ccnditüns rf ìed tr i i Sect iirì I ti if th ScJi rri 

benDuIfilIer All re1erens rl 1ri SFierri (ûth1t comirig il-tö fferrûfthi Schemretttivene öt 
this Sheme oScheiue tìkiriç effeGt hII rnari th Eff;tiv L'ìt 

(e EriGuT1br1c' rnaii.s iv ction, iIeii, nortqcje. iín sE':uritj irtert, cIaJm, cFianqe, riht, 
as rn it Iimit3iL n . 3ttacFii1erit. rtri nt iir ari t H II cu nib raIii cf a 1/ Ii ic c r nalu re .Fiatscever and tHe trrri 
Encuìbd shall lrie crintru 

U) Gierniierifa' AUthQ!/ 1iaF rp JÍI(a]le íiLral, r ciI qo.ìMrìir1L, 
authrit, açjìii ar C[mmlssion o rij ':.[)urt, tnbijnal, bc'ad, buraii cr iìnturncitnlit tFicc:cf : 

a-biIntici i u r art' itial Lid Ii a jj ng j urisd tic ii: 

l'g) HkJh C Ld-t rn -a n s th H û n L1 H gli CoLui öl Paj. s th an a Ja p u r- h avi rìq 
J 

urisi icic n i rÌ rl atiDri tri the Trans rri 

arid the TrrrrE Crìrrarïy rir1 rirnll, t ::lic]t)I, iririlUdF tHE NatinI Cùmpnriy Liw TrihiriI 
N C LT) 

(h? ANew Act' niear CDrÌçIa n es Ait. 20 3 ris a pp Iic bi a ii 'i riIs a nd rij uhtiaris rid thereiiid e r a i iii sha i 

i n ci u de a ri etat utür nr1ifi cations r a ru i r1iii ri t r r- i actrìi iit tiiereif fur ti rile hei n i n friu 
(i) Sc?m' rr ût Akrngmnt' rnans thiS Sruurr rt Arrnrìcrì in is prsnî fr]rrr r ith ari/ 

aJ[)rOeL1 fl irii[od )r hi fti E;ììd or LieLor c[ Lrt Trrr.[rLr Coíii)rinies jrd 1h 

Traiisfre Cc ni :a iv or b tu e iIrri bi rs r rreiiiturs ri ri d c r by t ii 1H j h Cu'j rt(s i' N atic ia Cumr'n La Tri b u na i 

rJcLT; ar ii case r1ia Le Drany ither relevant aLithDritj 
û) Sc EYC13Ìq-S' rriarìs SE Limtr rir sucI rutIiE' n:cnie tzk Echarie cn wh:h erur1tus c1 

[}rÌrrÌ/ iE iEit-d 
i'k Transferor Cornpiriy V niaris Jarsikh D.nlope.rs P.1. Ltd., a c'nIiRI1 risterr1 LJii[1r thn t aric iviri ts 

rei5trd cifine a 1, Trra NJaqur, jnier Fka'iJ Jruipur 3O2C1i6 R.ajastHan 
(i) Tra:isferor CÚrÏip3ry 2' meaìs Skr,';ie; Te Up Fît. Ltd. a c.ornparì recisteei und tFi Art arid hla/iriq its 

ristcrïsd rstfuse -1. Tard Jagr, Ajrne Rri Japur 3Ü2Li6 (Pajsthn: 
(rfl Ttfo CQmpriier ri Oli(t r r -h-rrrr( t LcjT 1Ír5[L]I Corp rr rrd Th pur ' 2 

i'r1 Tri:ìsfere Cornpiny'rvearis Bdd Leasiri aiid Fiiariue C Ltd is a isted cunipaiiv rEJsterd uridertli priviici ris 
ftIi Act and haiing its rgisterd office at Bain Hisuse iliid FIcr. 1. Tara Naar, Ajrrií Pcad Laiur 30201Db 

L R ìjasha lì 
(o Urdrtak)a .i-rali riìuir tb uritiru tij'ire. )r(1 the .h(iu jf the rjf tl1 Trr.ter Co1ipa1is r 

g[IIig c'nnLem. ail is assets, ririjits. dehts. oLutstandrib, iiahites, dutes. rrhibatioris nd nirl'ees as ori th 
.Appoiritd E)atE iiluiiií, but rìct iniitd tu, thetuli..in: 

d Ail ftk asssts an'l pmperti LiictFir rnsvabL or truiçjibic or ntaírgibl, raI persnaI, in 
prussion Ö 1E51SIÖfl: 5P1Ï5 rrr rrcûrpreal, prc.ssnt future ûr rurLrgentl e thu T11rsterÖr Cr1rp1iiss, 
wii tHe r situat'D n i i iia ur a bFodd , nci ud i rig btfl riût i ni ited to la rid .hetii r ieasIiui d u r freIici d ,, p ia rit arid 

(nrII1)LJ1Hrr r111111er1L JLJil[iir1gs irrd er(lriLiril ErrLi riHer prrrer;. [jii 
i a r3tc r sts tccl<-ii-trad u p3cki i r ru atu ri ru ía iiat H a is iriìp ita i .ürl< i i prrqress sarH n d btrs, fuui i tu re, 

fix.tuìes. intr'sís, inthce rquipment, hi':is, a'ians, acrrsscrs, 's..er iírs, dpcts, d'osi, ali stocks, 
srr'cks irrt tuei, assets. mestrnrrts cit ii krrds (inIuin sharss, ripts. subsidarIas, sLrrkr, bonds. dsntur 
sci:ks units ùr pass tliísuh crtitìcatsi iniuiint siirs sr ctFisr eciiriis held by the TransfrisF Lcrnpaiiis, 

1 t) il r1 t ()r{Jt-) IL diIr H rr i 1t-(1J LÌ1 li Uid In «l ric rj11tr1rert rit o Her'ti uL rIVJ 
rce .a bi us actioria biu ci a nis arìes rilori a dia rl ces or depDsits pa id by t i Traii sfrc r ûrri pa riis fi n ari cia i 

assets, leases tnicludinc btt rc' lirriite'] ti iease rIis of tH Traiisferoi Ccrii['aries. iire purchase c.oriracts arid 
aset Iridn criritrdct; rijI11s arid iruriuti1i undur ar arirerriant rci ut ari/ ecur ity drrarierÌur1tu or undur 
ar-i uarantue5 r eversiuns pa..ers, bid tendurs, letters of iiitent, exressiciis cf interu5t, deveisrnerit rihits lit r .1te[ L í]OLeriti] i O r j .vr trer u rd r gre r leI rt r r otr u rsu , ru rr i 

r ki Irelir i ioris t Ir rrrt rS 

iiceris il-i relatiuri t: thu sftice n3 ur rusidenbl pr:pertis iirciuiri för tHu urripluues r stber prscns. guusL 
hCiLISes. r:JLjdovris, .urehcuss, ii':enss, fed arid c'Iier iiLaninIe assets (iiciudin ruL riot irid to 
sft.are.l: Iradu arii sur.irru nrÌius and maru, paturils, coprri3i: j1a otlirirìtuIICtuai pmpr1yrijhtsot 
ari i aturu .'hatsceìer. ri q uts tu u s u a rid a ìaii uf te iep ii Dries. ti a us. fa n.similu rîi a i ¡rite riet ieasud i irie 
crnreut (rs ri I1[J ill Ii iors, u r I t es u lert r city rir(l Ir1Iie ri ces rIr ii O irs., DU I rd i be ie1itr rf rnt 
Ur- pioperliss on Dtiisr interust hein in trust. rsqistratiuns cuntrcts erigagrrisiits, arrarigeiiurits of au kind, 
pri..iIçes aiid ali other riçhrLs, titi@, intGrsts, othrr hrifits nciudiri a' heriGfis), asrts hId h,i or rIatiii tD ariì 
Trnsfurur Crriparìius rnpiruue berrft pi3rr, deriVati ìe instriJrriurrt, forarr1 rcrr1tra:L inurarrce :liriis 
rure .a bi u tac ii LIida Liiiefit ricerit i ed its i i ici ud riq tu u.rud itsL i n ni u m ai LuFri ativu ta creD it, enti Lieriiu n L 

try rSsr, !(j frits. -a5rr rit, ri i ur ibeli us arid a J .riirta :If ).11a iso-. .0 r ri rtIJr r 'cl ).friireSOu\.0 r LLJIti 
bulcngirig t ur in thu mìriership, pu .ur or riossssiun and in thu cUntFcl uf cr iustud ¡ri or grariteiil in faiuur uf ui 
njoyd bj th Transferor Goriipanes or ¡ir iiirerinin iitr or riatin to tli Transferor Iicirnpariuss Filin Eiii 

iriîreIs of.IiaLo iur nature eirnçin te ar' in thu owrisrship, poer. pussesson enlie cuntrurl of cr istd in r 

1r-anted iii faioijr cFfcr lieid fc'rtliu beriufit[fcr uiLuud LvLFiu Traii.sfersr Cornpnriius, irr each casu, ..IieLlier in India 
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lj bFri;jL1 

b j r-er-?1e its FJ Fits. irira cts. iitit niri I ie iie . pe rri Is Li D n s i i Geritivei. ¿ip prcv Is rq strations. 
tax cfFaIs ii1 bentfit. suhdiEs. cciiLiesiuii gr3iits, rigIit, i:Iairíis IseS; tíi3flC:/ Hglits ibrIies spiaI 

atLJ ¿íd eLìr' bercft ûr priile an1 clirns . t rì p.tent.. trderìirki, r1erí., uots. 
L-hLie lI1rriri,, ;eu1,' rtPiLF ol )r1' 

1- \ r iuiis IIDwer-s a rid all ct i i' pr[vdl s if .e rj k n d ii atu r a rid 'i1e.sri ptin .hatcvr rei riti tii tE tF1E 

Trii;brur Cümi'anie business a:tivitie dud 
c. AIl irtelle:tual pr:pErt iht, enrieeinc and prii:s nfrmtion. öft.ari I:enss (.hthr prrpretn r 

(jtF-Í r'se d ra.vrijs, eis fkS , ipers ii pijt r r ii ii u al s, i1ita . 1tEIrji.Js S IS. 'C1 
d . rtis ii ç niateria I lists of se rit a i d fcrnie r cusorIie rs a i d s LI p'i' I r, cii stoni e r Grd t i nfo rrn ai o i , L U stGrn 

pricillq i nfû rrìi ai i i otFi r nu túni er n fuFrn ati and all chier recu rds rrid doriu rie its Ii ether II ph si ii.aI ii 
elctrDriicfrrri. rltin t th buines :tivities arid Dprti:rs cfth Tíisfrcì Cûrrparris. 

d .Ar crur i k rl IFrii -y t H r Trni.s- rrr Cr m pa n i .IrLLìr r ir n Lt sr [1Ei i i tr hO( s öl i uni Lf t H r Tri.str rrrr 
ri:Grrl pa r-ii fra ni a n y E a irriiii ri I AutIiurtj. ii i der a iv I a i, rh o ru a rfu i iii 'f i, tax. d it, ri-ss 'iw 

iDfd i/ Iie; pa.rìiiit. 
e. Fqht to .in, :Iairrí not preferTd ör rd bVtlie Tr3risfr:r CDrripanis in rspert :fmiy rfuii ofta, duty. uss rr tír fl(ILJriirì iri errnerus rr e.res piITieít tIie riìrE tuEr Tirisfre GûÌTipLmnes iid iri/ 

inti-;t tI1r'Di, under ruiv a. act, rijl rr ann ii rrict cf rs-rjff, car f['rard if un-ahscjrhd I[ii;. 
ii E:e r!-eiiJ -eìe- u eiierii t u re . ded u ':tic ii , exeriiptic ii , rLa al Iû .'ì a II':e, a rn ii1 i2tic ii be ii fi t, .Hetli e r ii rid 
tF-H ricDrri Ta Act, ibul the riIs arid reruIaticns thereirder, cr tti:i Ia.s cfothr o:untrie, r arì itIi rr 
Ikc erictits urire tIe sad acts rrr urirerand ¡ri acûuar1ce .th arìIaì. r rt .IreLh irr IrHid utsi1 
Iii 

f AI d Ebts r GijIed a n d un reriu red p, lia Lii I tier iii Iu iiirmj iiriti riqerit I iah I tis d utjtiS IeHSES Df t Ii Traiisfe rJF 

C0rripar1i md II otlir 0bIigiticns f .hatsceìkirid natun and eFiption htsre.ier arid lic ìsui .&arisií, 
r'aid rcr ncurr'd rrr'utiliEr Pì'eiidcd that ifthcr erL ari refenerir rith ccurit rhrurncrít DrrTnqrnrrt 

L r(1 in L lie Tr rIeir il i ir i ii r1er 'r i[lr 1i 1 o[ lie Tr rr rIFi] rl ')- ri ie iL; ri(l J [ì(l a 
sec.urtj kr ar finaii'cial distdrii; Or DL)lii]atiCil, a-re sai'] rferic shall be ciristrue'i as a referriGa tc the assets 
prtainiiic to tIi LJnclertìl'ing cftlie Trdricfror 1ciipniis ..ested r the Tnrisfr Ccr-nparì Lj the iirtue of the 
SIiePTr. The Scherrie shall nt epenate L enlarre th scurit'y far' ari cian, iieprst cr fcilit :retri the 
Trìrif-rir Crin r pa r .vlr c.r slirl I rett p Tr rr re Corr r lia ri b .itu if Pr a n r rl ii r' rtIri n T i Trarif rc 
CGrnprrr-iy sirll nGt 5 ohlid o rrate aiivfurther oi ariiiIitüiial scLJrt tliFeofaftrtIie aniaIariiaticri is Lecioiii 
effeti 'ie. 

g. All eLhcr :blgaicri of kiri, r:Hiiri iaLiIiis cf thc TrarisferDr GcrnFranes .ith re;rr tc UiIr 
I] (/ ri the er i Jf a öf Vr r .0 bs cl i . ith r.sI]ri:t tD the Ja yrr irt if g ritu ty, rrii irr ieritt 

Er1d th iii rc'.int rid 'iw rjtIer n.rirìi pirisat ou n r hrifit if r ri y. iH ri th irit riff riatiri ri dadi crI u ntr rj 
retiienieritor rtrei':lirìeiit ici ùther..ise 

_i .A li periirariiit 3rid ter1iper3r eriiplöes riqae ythi TrariferorC:riipaiis Dricus ücatLcns. 
Al terrvi i r il rrh r ût d fired r í th 3 h c rTie sli:i I . U ri I r epu ra rit ör cöritr a r tr: Lhc rcrtet ür rri ca r ìirç trieröf, 

tli irri riinriq risn.rihd c thiiii under th .Art tH SeGLJrii i.riiitrar;ti RqiJlEitflii Ar;t i 953 riid itrr 
ç'li':ble laws, rules. requlticns, b.-laws crs the cse ìiav e or an statutcr) modifi ticis cir re-eriaLctriieilt 

t h aìecf from ti me tö ti rn e. 

2 SI-IARECAPITAL 
2.1 . Tr'arrsfEr'oÌ' CaInpEÌriy I 

TheshiarecapiLh oftlieTrarisferorCc'nipmj1 aeon rehi c1. 2ûh; Ls as setout below: 

ParLiculars - Amount 
ilNR 

Authorised share caitaI 
36ßCOC acui:v shares ofaca i,alue ft. R f- each 3.SCÛ.ODO 
TOTAL 3$8MO.ODO 
Issuedsubscribedand iaid-upsharecapital 
iaoc&oc Issued. sjbs:ribe ard fuhly-pid up equi:y shares of lace tC.ODO 
value IFR 10:- each 
TDTL t8OO8ODO 
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As Dli tHe date JtHis :beii tIir ; nc change Hi the shari cpitdI fthe TifEcr C críipinj i fmrri tHe sHare 
capitI s set wt ab0ie. 

2.2. Traiisfrop Conipiuiy 2 

Th Hir -;i1rL i[ Lh, TmisIercrCiDni)riy 2 P1arc;h :E1 . 2D1 3 s .LDLJL Icjw: 

PrticuIacs Amount 
INR) 

Autliorised spiare capi:aI 
2 1 1 ODO eu v slìe re wIe IN R ?- eich 21 1.)OOOO 

TOTAL 211.DO.DOD 
Iued. iibribed nd id iii hre crpiaI 
210.1 :. u ti f vI!. I. R '- ch 2,1D, I p614 
TO1AL 21D.1$14 

As Dli tHt iftHis i:beii tIir n ciarìge Hi the share cpitI ct th T3nfrûr oIi1paI1y i ftIr1 tHe sHam 
c.apitI as set wt abcie 

2.3. Traiifre Coirpaiií 
Th shr cRta iftb Tmnsfre CiDnpri/ a on Mìih 31, 20Th sas&outbIou 

Ptius Amount 
IMR 

utioris&d shar& cpiaI 
T: r ñTñ e ly share cap ta vaije II Ci- ai 

: 

TOTAL. 7.OD.00,000 

Iued,_Subscribed_and_Paid_ui_share_caDitaI 
1 453Cû iu y sharc crp b val..m I. Ci ai ,14,5C,CûO 

TOTAL 6,145O.ßOO 

i . Th Trn.l'r CoTip2ny hs uthrse1 hre :fthe C.crnpn'from Rs 700:000 t 

Ps. ,OC'CO,OOO'-ciiiApriI 1tO1 
2 LIn ìy .. 2ûl tLi Ecid uf tIi Transferee II3ttd I 55ÛÙD qLiity sIres of he crìipn DII 

p!efrr1i d )]SI LÇ the rc îÖte arid n i orî ItEr i titic 

TFie siEr ataJ cIftile Triisfere Cnpaíiia cri O N[1ember, 2O13 is is setut belc.v, 

Par.cuIrs Aiìicnt. 
I 

I N R 

iithoed sham cpitaI 

120.DO.000 equity hrecapi:loffac vaIu "IR 1C!-ach 2 'Di:CDC 

TOTAL 12.00CCOC 

lssLed, Subscribed and Paid up share capital 

1.C1.DO.00O eqÄy hre capi:l of face vIue I\IR 1C!- each 1C1D.00CCi 

TOTAL 1O?1OOOODO 
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2.4. The authorised shane caçiita uf tha Transferor Cniiis b trisferrd o tlie Transferee Company ¿is sLated 

under Section 13 c,fI Scheme, If required further, then ftr upen îi Srhm ei \rr.riçe.mnI bûmin firi.I 
effective, th Trìnfre Comçiin suiLahI -rihanc t auhcns.d apitr aithe apprcpriaLtm, 

PART R 

AMALGAMATION OF THE TRANSFEFOF COMPANIES \NITb THE TRANSFEREE COMPANY 

3 TRANSFERAN1DVESTINGOF UNDERTAKING 

i 

:31, UpGriftì aaniii1 rito itThcLeftheScherii andwitheffectfrom*ieAppoiritd Date ruid prsLIanttc th pìoviscrìsof 
Scti.ri ;9-4 arid tIir ppIible pr3visuiis f the Act, if any. the Urdrtakirig cf the Transferor .ürnparies shall, 
WithOUt tu rther inatru m nt r: r (i -e[1 [- .. n r: St2fld t rterI t i . n J / or1-se[1 :r [E- leerned t h been 
rd stand rriferìed tc ai iii tIi Trririsferee (uripaI1/ s a q[:ri concern sci s ID heome as anti from the 

Appent t: tli IJnr1rt3kIrg afthTì'ansfrc Crripan by 'iiiue M dinthe nianrr pnaidedinthis &hme, 
LT.Wr 'i II rhLS, Li1lS r1d jrid uLhoiLieS r' Iuciig rd ppurLr3rces Lbr&ri 
ricIudirigdHiid.iids. urutber neft recibIu 

tAs,sc!s 

3.2. Without prejudice to the generality o Section 3.1 above, upon tIi cunning ritu effurt uf this Schemu 3rid .'.th effuct 
frörn t h Appöinted flIe' 

(j) Iats and pmPer1I aftbe Transfen Corrpariis a on thi Apointd Date . .'betherer riot ncInde'i iii the boo 
cftH TransferDrCunipaiius. ami al assuts an prnpriswhich aru aquir btFiu Trnsterer Companiuson ii 

ÍLer th Al)Iroirtd DiLe tjiit rrur to tH Eff-cLiye IDLt, ik-1 be ued kj :r shall t,corne the assets nd 
propertier uftIiBTrarfurue Cuimaii,, arid shall uridr the prnvisiciris uf .Sri;tisim 39 1 tn 394and Rh 

provisions. ifany, otIlìu Ast. JithauLarn/funtIer a. iristrurnrrtr'due1, h uni stann tnarisferTEi te uni IEsteri hi 

be drnd to have hen tmnSferrd to und ìest1 in th Tmnrsfre Cornpari 'rpc'ri the r.enning rlt'D eftert cf tbi 
ScIin pursuarittutbe pru.isionsüfSecturis 91 tc 94 uftie Ast. 

': 

i i ri respect of Et -tr rJ.'1e.rl lI1{J t-IØrK.in t the U rrI rtkIntj the Tri n sferor Cornpanis as are V'O\ h le ¡ri 

rinture orare other..ise sapab f&rfen b, rniiniaI deIver, er Ly eridcrsenient and dehverj, the sarnu 5ImII be 
transf'd bythe Tr'risfer'rirCompanies, dm1 511311 bcnrriethe nprtj Lithe Transferee Compariyin pLr'surse el 
th prcivlsiolls ofSecti'rn :E94,rd othr,ppnthe prcviicns ofthc Arnt 

(iii) In rspuI 31 ie..RhIe rirtier than thusu det »iIh ¡ni ScriDn 3.2 iii) abee ¡rcIudn without mny further ast, 
iristrunientr 'iead uftIi Trarsfere Cornparii th suiiiir debts, receivabks, LiiI, credits baus and advances, il 
any ..hether ruci .... rabIu i nssh orín kind or fûrvuc t L'e r&.eiied, bank balances, investments, earnest money 
iIF1{ L&QUItS ).iIji airy iu..rrrrnert. (1LI:,i govrnnli-riL IrjcI or riLIierauftini1i,orbud rwiLh anycunipanyorother 
perssr, the sariis sIiI ui and frani the \pporit&d Date stand transferred tu arid '.ested rl the Tìansfaee Compri ny 
without ny nirtic r rirthenthTìatiriin tc trie debtrirs aIIInugh the Transferee Crisìipaniy ria theut bn 
rmii f it s ierì aprDpriritc rit its crI ijjsGretjoll. gHde -[itce ¡n such forni ris t n' deem fit and ç'r'DpF, to erich 
prsDn. dbt, n depDsite, a the case may be, that the said 1bt. san ad;arìs, baanc sr dpust st3nds 
trari5ferredfld VeSte[J nr tríe Trii.f-rrr Corflp8ry). 

44 
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(iv) AH consents, perrnissons, I':enss. :'emiits, quotas, appmvas. erttate5, !raìces autiiùritEs, Ie]ses, 
tenancy ssignmert, IIrtrner1ts, registions, incentes, SUbde: 'n10fl grants, riçhts. cIims, liberties, 
special status. oth& hGr1fts or privileges Emil i.rì by. issued ta or.utd in favourofth 
Tr3iifrur Companis ncuding iii relatiin t the Undertaking, arid rigHLs arid benefitsvIib:Fi Have accrueíl tô th 

Trnfnr Civip sh, uri1&thprûvköri u1Sitinn3'l tci 34 md öthr priinn, ifAÌ, öth 
AGt tdfld tarì;ferd tc nd ited ¡ri, 'r'hI !edeenl t b traisferr'1c cr ¡n, the TnarifereeConipiy. ¿i 

tt-e arri were crijrly gen by. isud t oreecued ir iLur fth TrfEre Compri, so a to became, as 
IFu rrcm L1 ApGrLd Dat.e,corisnis, 0rmi$inns, 1ií;eie. rmiL, ceriiflcaLrs1cIearance. 

Iess. eriiiìì, dsignr11Ent; IIUtITEr1t; reqitraiDHs irìcEFitiveS subsidies. cncessic,iis, graIis. 
t: Thr: IihrtiEs. spcI staus. benefits ör priIers inr1 ri p»ers öl ttrnc f th Trnfr 

C¼5r11 r:i i .Ii GIi r .a Id irìd ii çj a ii 'i c. iforc b Ic on thìc. sa nic tc rns, arid tH Tr sfirc Cìiipin s i i bc bo Lind 

E:i1 tFi temis thíot. the cbitonis aiI dutis thr undi, and tN nqHtE .nd benifit undr tH sarria shal h 

.iiIbI ConnIan 

3 itiûUt pÌ-ejLjdii:e tc tIi jìierit of Scti:n 3 i'ri tH t;cirniriç nt eff&it c'ftliis Scheniì End .itIi effect 
fr u ni t .ipÔi nted Date 

ii1 Ail th liabilitieS ihUdifl ll secured fl[i uniEcurd ilebtS ìheter in Irn(i ruptes or far&gr currency. utdry 
':reThtcrs, conitiniÇent IiiIties, duties, LbIiiDn and uridrtakiîs cf tFi Transferor Cornpnies every kind, 
r-ìatum anid cscr'itin icr arising. raised ûn ncurn'e Ör'utiIi2erfUrit Lusiress 3ctÑities and 
'ieraLioris (L- "LiibiIities") shall. P)!tìi'UL ¿ir1,i ['ilher £cL irirurnen deed. be nrd Lb ìrni shall stand 
traiitrredto nd tested i cirdeemed ic iiìe been trnsfrei le rd .e3ted in tue Trcferee Ccn1an') wthcut 
ary'Unt-ienaet ntrurinIrirdeei Iôrq ith anyeFiarge. len ErCLrr;Rnce crceurityThenenr. Iie nTne sFi.I 
Lc aurncd totHc xteiittHc arc cutstanding on tFic Effcctic Dtcc s to bccomi as and from tHe Appcinitcd 
flate bic debts ibUtJes, duties -aiidoiqations ofthe Tnacf&eeCornpoii nd furtherthatitshall nit be necesri 
Lo LLin .uSerit 1øflj LHr rLier r)erson ¡s a parL,, tu the 'trr8Ct OraargerTen bi 'rLiie 1 IiiC;li 

sLicli debts, Iiahilities. duties nd cLIkjaflarìis have anisen. in order t give effect tú th 2rcvisiûrs cf tHis Se':ticii 
Further, .I and löan raised, ¿nc1 duties, IibiIities nr1 obIiqILiflS incurred er hich rse rir a ue t 1h 

Triisferor Cornpiiiiesor r Rfterbe App3inted Date ¶ifl tHe Efftivc Date, shallbn 'ieerrd to e iiid siII beciii 
tI-ia debts, Ic.ins r3isd, d'tis, Iibiiti rd obligatiens incu-rd b Trriferee Coiìp.n by virtue et tIis 

i 

) 
NHEr-e i1J cfthe debts, iab,Iites, leans rsed and used, Ii8LIities and DLIiticii inicur'i, dutiesani aHiatns of 

T'enìs1en'on' Ccnrpaniies as ön the Appoinite flete deernd Ici be tranfeni'ed t the Trdfre Compamj ia.e 
hr i disiHarçjd b T1E'irrcr ConTiianni aÍLr Appüi1ed DALe and priii Lc Lh E[ÍLi. DaLe. Such isn.hr 
sHall Le deeried tcI1E ìe been fcr 3n'd on acccirtoftHe Tnsferee Ccmpii 

ii i Ail Irjì ris ratd or utd rd I I abiìities ìd iajtiûns ¡íituned h fl ìe Tr ntror Cr mpanie kir t h & r pe mti e nni et 
tue Tn,rvferorConianies afterthAppointed Dateand priortotH Effe':tive !te. shiII. subjecttotHeeiì uf tIii 

c--ieì-re, be rJeemi tc a\e beer ì'aii used öriricurrei fur end un Ehalfcfthe Tì'anferee C-cÌTiran Iii ),I-1icI the 
U'1rienLìkir sh:iIt sL iri trr-'s el L1is 5rì1ií-ne nrid Lo LH t'1 Liy in OiiLsLi1riiFic o Ln EfIec.Loce shall Ic 

without any fLiitiier iit er dee'i be iì Eti1d tianisfirruJ te arid Lu Jnei tu be tiansferred to tHe Transferee 
Cenupaniy3nd saIIborie the rieEïts,IibiHtie. uties rd ebIiiur utIeTr3nteee C3rnpary1.hicI halIrìeeL 
iilisii:Ji u ric uid satisfthc same. 

(iv) The Trn5ferun CDnanies may, ifrequired, aive notice in ucIi fomr s itniaydeem fit and propertu ech-i 
ebtcF ùr burcL)r s tHe c.ae ìraj Le thEit pJru3irttc tue HiLI1 Ceuit' tatiinal Conanv LawTHLuiri NCLTp. a 

tI-i cace ma be, saiictiuiiing tlie ScIerie; tue s3d debt, cani, dnce, etc. Le paid ûi rnad'e öcd &r held un aceuciit 
ut the Tr3iistree Coriip n ac the persu n e i titled herete 
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(i The Trmmf.r.e Ccrnpariy may, if recuird, qÑe iuice ¡ri sudi torni as it ma 'ieriì ft aid proper to each pr'ii, 
dbtur er irnr1r thî pUrsuant to th HiGH Cur1 IriI Drmprry La TribLriI iNÜLT), as th case may be 

ha.,ng Ei1tiCfld th Shrie, the aicI person, de'tinGr bürrc..nhaI pthi d&L, oEni cradvari ormak good 
the sn cr H31d tIi aii tû its; acuìt 3nd thiMhe riIit tFi Triifre [i3[r1pt1y tc Fe:veror ealisethe saiii 
is in .0 tItLJtI Ci M rf the r ht tu Trie n steri Ccirti 

T triisrer rid vesting olthe ass ornprisd in the Undr1akinD Lc 'd LH Trirr Coriipany u,,er this 
Shrî iI-aI e ubjcttothe modgi and charg. ifEírì, affectiiiç tH I ii':.IrÌ1hrEins, ¡far>. ntin 
prioricitbe Effective Dateovertheasset se.Lure or relate.tothe LibIites stial. 
aftertlie Effective Date1 ithc,ut anyfurtIitr act. iristrunient cr cciitinue tu rJate and nttcFi t: sucH assets : 
any pait tIerf tö .'hich tIy rIate or ttache' ric'r t the Etfctive Drt id r ar tcnn3fecrEi ft the 
Trirf.ree Comç'n, Pnc.ided that if an c the assets of tIi Tran.sfer0r Ciiries Fìa.e rict Leeri eiic.unEieceii iii 
esect cfth Liabilities, su':H assets shall rnIdn unrcuniLed rwid t} >istinL En':umbr3nr.e eIered ti abu .e 
sl-II ict La e'tdeiidec! tc nd shall nc cp&at over such aset Further, such ncumbrii:es slilI iict rele cr 
attachtoany cftIiotherasset cftHn TrnsfrörCornpnies The bsenceofariyfciriiìal arriídnìiit .Hich ma he 
required ba1ridnr cirtListee rthirr1 prt shI not 3tfeLt the cprtion ouiheabowe 

(vi) Lns rv1 dvnes itid r:1i-ir hIii;Lün (1[IUiI IM) gurt1tei, letters (}fer- Iett-r )reOrritrjrt or rn 

instrument or arrangement .vIliDIl rrii iJiV nne ID a noriinqerit liability iii wlitr thrni t any, duG or .'Fiich nav at 
anytime in future becom due twenthe Tr'nfenrCampaniesind the Traraferee Campan sìdlI ps:fm:t 
sU.uid dischûrged arid cor io i1 rìd and Le HaII be roIiabiIiL iii 11ml -I1 on any art ard Lhe pprüri1e 

effectshallbegiven inthe bcoks ofrccouirts ad ecerdsoftheTransftee Campany 

(:iII' WitlioLlt prjudico k tlic pruion cf tIn ftrcgciinç Sactnnn and upon tile eftivcnc'ss Df this SDI1'ÌTc, the 
Transferor Companiec aiid the Traniree Conipan shall xeite any instnnints or documenI o dL 311 Ice ts 

irid deecJsas nay be reqvird, iriludir th 1iIir o1rcssarypiicuIars aiid/orrnodicaLiur(s)Í ce willi 1hi 
Recistrar ofCompaneshaviogjurisdictiontogÑefDrrnaIeffecthi the abive provisions, if required. 

(.h1i 11 L epresIV pre.Hnd that no ether term or einr1ition oftlie IbiIirEs tirìserrh (u the Transferee Cennpiriy i 

rndificd bvrtLIc Dftlii. SthcniccxcipttotIi citccitthatsuch nicnidrncnt is remiiìcd byncccssari iììpIictic'n. 

34 Subjcttû tene:essaryconsents being cbtainedin accord3ree .ithtIietems otthis Scheriie: tli piovisiuns uf this 
S.eti3r1 3 Att rperate. totNithstndir1ç inythiri tû the eurtr r entiiricd ii in rnitrurìient. deeri ûr ritir e the 

te-n- af cuietuii r issueoran' eciii 'iceurnnt. all of .hieIi iistrijmenLs. deeds c .'riinqs halI stani nio'iifld 
31 i' cspeìser1ed bytliefcrqin p:icn 

:3.5. Subjecttotlie ternì ftIii Scheme, t-ie tranfer and vesting ufth Undertak:ing Jthe TransferorComanies under 
ths Scheme shIl nDt ffeet am trniieterrs er moeedings ready concliidd h Ih fransferorCompanies on or 
befc'e theAppoiìcted Date or concluded after the poiïited D]tetthe Effecti.ie Date. tothe end and intent tnt the 
Tr3iiferee Compan accrpts and ariopts Il acts, deeds and thin made, 1n ind eíjted btheTra[eferor 
Cri1rniss acts, ded rMid tHri r8d, b un' bchIfoftfrieTrciristcreeConìpany. 

4 SSUEOFCONSIDERATION BYTHETRANSFEREECOMPANY 

4l Up0rl tue effectivensofthe Scheme, in consideration ofthtrarisferofanJ vesting ofthe LiiidertaHng f the 
Trinsterer Camparii. n the Trnrsferee CrTIry and in terr M the Söherne, the Tmriserec Cor.ripir.ì shall, 

ithoutnfurtlierappicrition, act, instriirnentcr deed issueand IIcttothe ecuitysharelicIders cftlìe Traìisferor 
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CGrrpariies 1wIic's iarns ane reiisteneii ¡rl the Peister f rlernbers cf the Tnaisfercr (.ûmpanv cn the Feod 
Date, ur h 'her't IegI Heira. Li rr1-iriistraILrs Dr . riSe fl1/ b ueri 

a1 r1iity iare affan R iC'- (RLJPE Thil ac.H iieitd as fLull] pRic up oftH Trarisfe Cirnpan,i iii th 

r-ti0 f1û ITem i'Jtj sIrs aftHfa ì.iue afRs 1 Thifl) each fthì Tìansfr Cc.rnparl/fD[ nj 21 

(1)/er it1/ Oiie r1 LJit/ h r)f I 0/- u Te.n 'i (e[1it fu I i paid -u 
r 

he r[1 DÌ sudi tj 
sHarh[Ider; o tiEr nespectHe ejEI Hein;, eutor [r dmritmtcn; or, as tHe cie rny be su':c&sLrs the 
Tr3nsfrcrPTqan iiti&New EqLiftyhares' 

h1 r1uiLy '-I;3r O[ Í3n ELJ R iC i- (LJ[) T) ac.H [ÌediLd s [Lili] )-IC IJ[) nl LH Ciripr,i iii Lh 

ratiL:) ùf 10 Teii euit sìre5 ctheIace ì]Iue ct Rs 1Üi Rupees Terii e;Ii ftIie Tarisfee Ccnip3rrjtcr ..&rj 
i2 «On Hurind nd NnetT31 i-upeCriiredtd i fLiII pIri-LJp hId rr Ih ReH 
Date b SLIJ1 cqLItv sFiacic'dcrs cr fliir esctn.c. cii iirs, cxcutGrs cr a'iITintrators or, as tHL cs m 

fl ÌhC Trifen:r C.-CÌT1pan 2 the "New Equity Sirs'i. 
4.2. WHerE . Equity SIiie are !i'e Ittd k Iiers, eeitDi ir adriiinirtDrs cr, a the iase may be, 

sL_Jc1:e.Qrs cf de':eed equit IiareIicdders cfthe TdrmfeÌi:r CDÌTÌ1e, the GLiienned Iier, execitcr, 
drnrìistrDc'r cn suc.[esors shall b ibIçd tc rn-due evirÌn[ of tte atfcto,' t' th oind cf LirecoFs of 

Lh TriirrF. Qnrnpi 

The r3tic ¡n Iiici euiti sHares cfhe Trrferee Cornpaij re Le Lsue'i arid aIutted t the Iiiueho'iers cf the 
Trnsfrer OIT1pani i Lrn referred Lo the Sh3re Echane R3tio" n Lì int f irìre n the 

hsorihe1 o poiil ip sfiElio ;opLEI of the Traisfeno CoriRuw issLIE1I1re of ni ¡ristftJrrGn c'rivertihIe 
rTtu eiiUit shars or iestructurinii cI its uity sIiar c3pital including L j if sliar splitnsuIid3tiDIiissu iit 
__) us s-ì rEs free ditri hiit i it rs r i Lru itents ûrii rti irt í 

1 
u t rs r her sirr i a r i in 

r-elIJ.titDI1 tû th Iiaie 'pitl cif the Traisfere it ari tirn Liefore tile Pecurd [)ite, the Slir EcIiiiie 
R.]tiÖ E.lilI 1justed 3ppmpr3tI t t: nto :unt tli ffet ùf suJi isu3rice r cörprte ctris rìi 

LJfthPI []Ì1F.1Si[Th Dr1r JH ii( LDr1.yrLhIL irLo rl'JL i;ii 

1-4 Ne. Equity Slìr siied ii ternis cf the ScEierne haIl, in oornpIianc; ..ith the aplibIe reçjulati[Ì1s, Le listed 
ardur -drrHtted u rradii ir ihi r'eIeirt stck eûhiare in India .here the uir hres efTrarìer'ee Gernpan 
E1O iste1 uiid icIíirntted to tmdi, The Trinioroe Conpiv hiII oínten into .suich arrEiiernoÍnts nd rire .juih 

nfrniaLicns ider undeítakinrs s be Iiecesar in rxerdnce .itli tue appIicbIe I.s r r&uletiuri fr 
3rri p Ii r it h Lli for rTi itie ef ih töc eefì i ) hie N Erj u itv S I tted p u su nt tu th is Scii EIÍle 

sHall reniri frceri ri the depcsitcries svsteru till relearit direLic:ris in rIiten to listiiçji'Lnadn:j re rc;ded b the 
relev3nt stcck chdieist 

4- [ n s- I r s ( í- eu t] sii !ei ()Î Ih- Tr r ísDerr Cnrrp n ie hei h t Trr if- rn r On ri p r i r ít-r s- Trnsf- r-- 
Cmparij crit subsidiaries cr its imitd liability 'drtnersHip ale c.unuened, ifarij, un tH Effectie Date sucH sliFe 

uIIst3rd cnaelIui nd t:th3tetentthe Trerìseree Ccmp]mj i requiì'edtö isu Ies nimber cf shares. 

4.. Up(}r tH Nu. E(1LJt Sfiars SSLJd ilid Ilotte1 to the :firshrIdrs ofTrr1sterrur Craii, th skar. lI1 

b the said ni e ni bers f Tru ii fe rû r (iû riip rl ies, Nil ether ii the p iysicrI fGrnl cr ri the d enateri.I iced fc rìi, slir II be 

1ef.PTiEd te hac been lutcrr1aticIIyeielle and he efnö ef.et: iLhcuLnyfuihcraet, deed er iflstwrrlErt 

4-7 In se f.r s N EqUity Shares ¿re ocrircerried the srne be disrributeri in rieritrili2ed firr1l ts Ike equt/ 
rI-icIder nl Trel1rercIr fsided eli deail ieILiri j Ihe aiccoljlL 'Lh depoiLciry jLirja1 L 

iiaiIabIetcTransferee C[:r1pdn) JI those euity licreIicIder ..hchcIlll euit shrres cIfTrdrlsfeÌcr Ccrnpanies arid 
L3 nut prcìidE their dtail relatiiiq te tHe acuuri itFi tie depeitún partiii:irdr1t will lie 1istHbuted FJ . Etultj 
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S'han iii the F'hsicaI certificate Ibmi uiess ctIer..i cirnrniincate in writing by th shirIDIders Gri D bf@ 
ucIi Jat a may bedeterminei btie boardotTrasfErE Cornpariyorcùmrnitteetircf 

48 LJpcì th iLnmiig rto effectofiM Shem,the New EquitShrs ifTi.nsferee Coripryti be issued and Ictti 
to I- rìiuibe cftheTransferr CompMies s provided ¡ri ih &herí sII be ubet ù the provisior f th 

r1ii)fldu1 ol i$sociaLion aun LiçIiS ol aSSoriatior r[ Lh Trei[ne Conriv shell rank 1mm 

tIie dateofallotment in all respts ..itIi theexistinj equtj hres ofTrarisferee Compiny inGIudinj entitlement ¡ii 
ectofiivicLnds. The issue arid aIItrí1Bntof New Equitì Shdres bythe Transferee Cimpan tothe members of 

the Transfrer Cörriparies as provird ri this Scherrt i n rhgraI pari hereofand shall be deemed to have been 
'rrid out )uruantto tI Act. 

4, No fractiorI rti1ictes. entitIemnt or credits hII t Isur] or given by th Transferee Compry to îh 

harehcIersotthe TrdnsferorConÌpirrnes anti fr-cti:n3I shrc ntitIements, ifEì. arising ûu(ou:h IIt merit, 
sHaTTb murìdedfftûtH riearestIighercarnpl& 

41In ff-ie eient ûftIie benq any perdin share rrsfers whetlierladgeci oroustariding, ofary sareIiùIder cf the 
Transfi ru r COfl1paI1iEs. th Board (f Directors :4 tFie TR1flfree Cornpriv haII be empowered ii i pp rupriate cases, 
priorto r e'jeii subseLIr1 t tIir Record Date, tri gffrx;tLlate Furh i Lmiisfer as if sudi chans n ftì registered 
hoIerre aeraIive i hie Ft.ord Date, ii L niuve iiyciii1;vItieS arising Lo LI Lrar1bkíus urLa1eree 
ûfequity shares ir th TriemrCûrnpAnies. attertlie efftÑeress ûfthis Scheme. The Ne Eiptty hre to be 
issued by the Tranfurm coripary pursuu-t to this SuIiern in respect öl ny equity ures cf the Trn.ufror 
Companies wiiuFì heIr in ubeyance uii the pro..isiurs of th Ad ur otFiurwise shdI piidirig IItment ûr 
settlement of dispute odur uf Cùurt ur cthen.ii, beheld iii a iiuebtbe Tra iisferee Gum pan 

s ACCOUNTING TREAThENTS OF ASSETS, LIABILITIES AND RESERVES AND SURPLUS OF THE 
TRANSFEROR COMPANIES IN THE BOOKS OF THE TRAINSFEREE COMPANY 

s i . LfrièiL Lfrie aaÌganatiQ1 i trj he &rt:I[Jrd as Ib the mlitjre of rntrger i 

Urr[e with the prûiisions ofAicruuntin Standard 1.4 - AuuLrLuÌg f:'r AmIgPnatiûns (AS-14), th 
amrüiJntirig rurrnent in rerpect o uset, lebilities and reserie urii sUrplus ufthe Transferor C.erpan.s ¡ri th 

bucks cf L-u Tranf&ue ùrripany shl bu qiriied by thu pr:isicns :f AE;- i 4, ccordingI,, all thu asuut arid 
i'ili1es ùt th Trarsferur C.uripmies sliaJi be rucoriled et their e:itiiiq carnjillq aniounts and lin tFiu sdriie furn 
s dt the Ap'uintud Date u thu bcFuk 'f LEie Trunsferee Ccrn pa ri j. 

5.2. As cur tIi Appoiritd Date, tHu rsunie surplus arid balancu in thu statument cf prufit aird loss cf the Tramterûr 
Corrpuriis, ifuny Will be ujqrgated .Hth thO ruE.petìVe resenie, ur'pIur. urir hflC ¡n thu ateriurt cf pmft and 

uf r T; 'ferm Cari r z1y ir the .ri r tLri r S the') 8I)Pe r- U) U fi rincial $tatnnts f the Triiriferur 
Cm pa riles, 
A um'ur1cquaI Lo (hi balarioeI,irig Lc' iH cdL debitolthr9 SLeriit r Prolitand Loi rl Lbe hooks olthe 
Trtirrsfrr Carnporrs. if any, hV hu ceJitud /debit-d Uy tiì Trrrseee LkNrlparly to the )Iric of its 
tderYunt f prfit nd lass and shall uìmirt1tLte (or reduce, as the may be)tI Thafe Conipanvs free 

r s e rì us. 
5.4. Au arriuurtequaltothe balanoe Iyin tu thecreditofSecurities/Share Premium Accountinthe books of the 

Trirsfurur Ccimpanies, if ¿iíi, sHall E credited by the Transferee Ciripan) tu its e':uritius Share Prurrium 
Aui;curit aiid sIiitJ 'uinsitute tue TFursfurC Coniii/s Sec.ijrjties I SFire Prepiuni Ai.ceunt. 

5.;, ce cfirì dfferGnGe ¡r1 occiDuntuig policiesofthe Trarisfere Coriirari aín the TraÌisfer'Dr Ion,panis, the 
nl ta r1 L r L r rr i Li I iH .. 4po r 1i Di will be qri i Li i d 'd Llit a ru e sF Í3 I I:t a pr(pri a LIj adjusted and 
rprr[ed in :iurrjrìeu with :pplicIu Aeuourrtu Starrdars su m tu urrsue that tie firrarrcìI staternents of the 
Transturue ¿rimparLy rEtluut the Irancial oui1srí un the bdsu o r. i flS5IEN acuuuriUn ieIuies. 

5uI. Upon uorriin iiit ufferd uf tFi Suhurire, tu the eterit tirat tIier. re iIiLe-uorTíp.3r loans, advnus, dupusits, 
baIens or other ebligatiuriu; as bet..eri tue TraiisfErur Curripariius iid tue Transferee CoIiip3liy the ubIitiûri 
ri resctthereuf..iII orru tc ai i end arid uurrespuridinj eftuct sHall bu giieri in the books ct auunt ori 
rcuords uf TFerifuruu UDflipafl'r/ fur the rcdijctiun uf aiiv assuts ur IiaLiIitic. .. the casi ma bu arid thcrc woul'i 
he iu acrival of iit&est ur any ether hrçeì ri resRecLof stich rter-compí.ii,yloun, deositi or haIarie with 

ffec.t 1rr n r .4)pr)i rtd Lrt 
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PART C 
GENERAL TERMS AND ODITIûNS 

û CONTRACTS. DEEDSAND OTHER INSTRUMENTS 

LT;l LJpciì tH iiming into effectofthis Scheme and suLjctto all tle prjs fthis Schí, cntrcts, deeds, 
r)M ; flhflt$, $ChtflS orrngmnIs, 3flI1 oth r nstrurtets Lfwhatsu'.er iatwe to Vl (F th 

Trisfror Companies is a wy or tothe tN TransferorCornpriies my be eligiIIe1 arui .'hch re 
ubiting hvefrecIimrneiitIy efom tHe EffeLtvE De. shdll riontinueirifull fume and elïectby. fr nagiriI 

DF infa/Jur üft Trnfr Compan, th cs nay b. and 11i) h nforrd sfuIl' im1 3tfectivlv is i. instGd 
cf the TrarsÍerorConipanies, 

: ÌÌI.ian) i been prt urhenetiiarytliru 
&2, V.thr:jut I]JUdi tnth ntlirprnvisiórs ftliis She.nì fl[J )t)iLíRt.r1dri the f:[t tlit itinj cfthe LJn[1rtkirÌ 

uccijr Lij vintue ofthi Sclì.rne itself, the Triiisferee Ecnipaiiv ma, t iv tirn fte tli Ci:minç iiito effect cf this 
Scheme n cxUr-d3rK tli prviiori h&eof, if û requrd urdeu i thene, takE sucP tions rii 
ee(uLe $uci ieds (inIdoei dds or iDriÍrr1iLiOI1$ øi ojir iriLir1S nr Lria1iL 
arrangemrts wth ans, partytoariy contìac.t c 3rrrienìei1ttowl1ichtI1E Trriserur Ccrnpnis a party or .ny 
writings be nesainordertoi ötthis Shrne Th Cervpi/ 
shall under tiii PEUdISIDflS ùftlic Scìnm, ho decniid ti bc autlioriscd thecùc'itc. arij ucIi ..ritiíms on bGhilfof thc 

TransferorConipais ndto carryautcr prförri all suchformaIitiescrcönipliancs rfrredtö 3LiD,eûnthe part of 
theTransftrurCcimponesto becarritd ut or l)eI1(Wtiie[J. 

TleTranr CDI-i2fljes shall Le enttld t tli britof1l risuraii':e pclicieswhich haie b.en issued nrsGt 
of the Traisferor Companies ar th ndme of the TransIee CTip3ny shall b substituted -s lnsr1 in th 

poIicieas i1LheTrans1ereConipiivv.'as initially 

7 LEGAL PROCEEDINGS 

a) Upon cornirq lito 3ff; fthi Siheni ll suits, cIarn, .ticis ' arid iis h o açst th Trnferor 
CoI1r)flie1. br1(i r1! a-iriij 3 rkiri ri r tor. r i b Ef ri D I L 1JtI ¿ d r1frJrcEd by ir L 

the TransTere Cr'npri s erÍctLiII dS irthe h1 ben origirII insLtuteri riri'Lr pnring ncir risinri )/ 
or against th Trnf re Thrìi pa ri 

i. The Trasfrr Onrnaiiywill LJrdrtak ti hE all Ieçjl r other initiated by o EEiri'it the Transferni 
C.ríipanie:; referied L n Seotiun 7 apabaie tnirìsferred tú its r1rr1 dnd c hiavethe sanh1E critirìued. prosecuted 
and erifirei 

a OPERATIVEDATEOFTHESCHEE 

lhk Stbt&i Sh operitiv frLn tilO Effeitiv Date witi -ffe ['t frorii the Appr riten Lhte 

STANDSTILL PROVISIONS TILL EFFECTIVE DATE 

Fçwthe l}r;( frrì' th AprJirrL1 Dete rrr1 tn tH- EftCtiV Date: 

(ß AJItli profits r iriíris ruinçj on rsiímj othe Trnferor Cciiparìi. ur e.penditure ol[ses arinç c'r ii':irred 
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ir,Iudin(j tHe effect uf taxes f Eíii, tI1eeiDn) cf the Trunsferur Uanipnies shal. for II purposes be treated and be 
[1e.pTiud î be arid cruei rs the pmits er incrime. on upeririILru lin Iose iir tne.s: the he., of th 

Tra iisfree. Ccmpar,, 

i:b AJh iHn:udiaq irIc;ûr-1le L]. saIes t3l. excue dLt,, utnis duti, ser-ìií.e tax, vAT, etc. 
i 

paid en paahhe by the 
Tr rif-i r Co i 

pri i s ¡ri er; Iiict of ri prrti iri 1{ tfì p rifin rif tIi busi 'ess :iifori ihii j] pr i ittii Dite ihi:i I 

be uni icc.ouirt uf tìe Tnincisfencr Cumpanies arid, irisefan as it relates tc tue tax 'djrnerit iir':.Iu'iriq, .'itFìaut Iiniitatiun, 
Ies ta. ei:lise duty. cunorr dut. inconrie tui. ser.nce iAT. Ctii, .hether b cit deducFon t eurce, 

d,aric tai or 'ntHn:.is hci'scivn. fiy the TrRr1fer'nr Cornparii iii respect of the profits nr eirtivities nr clperRtilnn 
uf its buuHriesu after tIre Appairited flute, hie same ulralh be deemed te he the cuFrescnding item p]id b the 
Tra rrsfe ree sh ahi ¡i ahI prneer I n gs, lie heaht vrt h uuiird i nq ly 

c) ofthe rijhts, poers, authorities arid priiIejs attached or related orper1aiiiia to aii'i exercised hj or a.ailahie 
to the Trairufer:r C,:nipaiiies sFalI Ene deuiiad tn Haie hecir e\:erciaerl b/ tFie Tiansfrcr Comrianien forund an bebult 
:it riri J :i ] n t for the Tra rite ree Co i tie S ni i rh, rin (}t the i) bi i (J Lti eS e n ti cc n i n i tri erits ritte ihied, 
re stud or pu rtsi n i i to the L_Iiid e rtaki n q tFiat Haie bue n und uds ken ui d iselia rq ed b hi e Traiisfe roi Guiri pair es cha I 

rjeÍTied tu ha..e been undertal<en erduncharged fur anil on behralfufamih as aentfor'tIre Tra mife mee Gum parr. 

íd Tire Trarinferur iTunipuniies shall cart un and be deemed tn baie been carr>inq cn its business arid acti.ities arid 
s h a 1h it5 r Id pos.uceer rufs od liai d a I uf he LI rid urta ki n for and or i auurrt uf a rid fur the berrefi e a n d ri ris L fur the 

Transferee Comi:'an, Tire Transferor Compainies Fie ruby undertakes to hcTh the said assets itli utmost çirud circe 
irtiIthie Effective Datu 

l ' 
Th Trairsf-i rur Gi rl arr nfrir I s rr err i (s b u -i i ri -s.s o ríri oetiiti-s itIi r-crr r abi iiiiq-nc luirs irr is p rul irrc-ì 
aind s Ii al I nut vitHoijt tIr e du r cerise ut iii ..ritiiiq uf shy of the perscnis al utli eri sei b tFie Board uf E) i rectuis nf the 
Trarraferee Geriiparn, (i sell. .]Iierrate, cJiarcte. niicmtqage, errcurniLer' er :tbeni.isc deal iithi ar disesc Dftire assets 
inOi p n s i i g LFr e Li i l rtnki ric n a iii, paiL LFr eren [ or LJ i1 rileririke aíi Li ii Er1114-ria noì'îie i Lu e 1 Ls 'in [ a iii, Fi El LiFe ìI-i Lepever-, 

except iii the nrdiirar eniurse uf business Irii nur shall it uirdertake an i i. bUsiness or substaritiaiiy expand its 

uisin husirìuss 

Ç.f The Tranisfercir C'uinipaínies shahi met aiter its euit,i capital stru;t'ire either h fresh issue of shares or curi .iertibie 
securities on a rights basis or Lv.a uf L inns shares crollierwise'F er b aiiydecrease, reuetiuii. reclassification, 
s LU h-[1i..i iOu (si r sol i iitior re-erg a ri i sitionr ':ir irr a ny iiiher ri i a ir ríe r eYir e h and i.ih I he ir irre rit 'rit tire Eoard et 
D i reotnurs oftlr e Tra nisfereu Cc ni pu ny. 

Ihr e Tra i sfe rue LTurii pa n y ohs II be entitled pe rid ir q the sa i ut ieri nf the Sehe mn e to s p piy tn the Lu i tra I cveinr rue ir t 

rìrid o II riIier rìier ci iIe.Iia mtrre- nit a ni a Li h rj nues rCiC- 11'ie[j O S r-i rn-iC-issar/ ii ni -i r amy I r i' ti r iUJIfi CrIrsi, 
aFipr[iaIs arid saincti'uirs which tire Tnanrs.feiee Coriipari, rnray require tc' cairj ori tire business cf tire Transferor 
Companies. 

lo DIVIDEND 

From the date oífilimiq tire Ssherre tr the Etfeetie Date: 

iF E:c.tqiL di n:rirnssI) coirtníii.ilnIjH or b, aii:, f)riJ..'ii.iLui1 ni[ LFin 1diieC1ion ugi'eniiioiil, ii; (ntLJii'e5l bi,' 

apIic.able la or i.ithtlre piicrwhtterr 'sonisent nftlie Transferee CLuITIpaIi nihich 'senseirt shall inotbe unreascrìabIj 
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withHeHi. conditioned or ieIved p, tIi Tnisfenc'r Cci'ans shaI not decIri'or pay dividends or ulhier dstHb'itiuri 
pyLI incash. stock, ììith speritt anVefiIE cpII Iik: 

i1 Th Tranfemn Comparus pt as rniit@rd ctr;.ie !ntPms Scrn, shal iiit iue 'r EGt an har, right 
s-[s, cJ borusslares or nyùtherseiwritj iitc equi Qn0tIir shr pit3I DrUbtii rìy ctherfi3riLaI 
IE ISt M[- {r)JflIfl ifltO Eïuitynr (it h r r I u n raer I t- fli Bris (1 {f Diretnr f t i i Trf 
Corri pa ny. 

ic Until the :onir intc cffect of this Scherre the hoIdn. cf çuity siirs ù the Tnfencr Companies and th 

Coniprìy oeII, savc as cpriv prGiidd oLri ii Lnis ScIier1h üiLiiu Lc enjoy thcir eLir1g 
esnicthe rijhts uriderLìir respectiveArticks 0fssDciaLn lUs darìd haLthe afoesai1 proìisiors in respctof 

íI.ndtiifl fdjidnr1s. hthr írt&ir,i orfunH nibIrìq ra\isions onh/ rI sìI roi L [1erTIEd töconlerany 
riIioii riyriiernbc:rofi TraI1ÏQComparaI aìdrhc dcriiid r cIarianidividirids 
wFii:h, Euhect tc tFi po'is:i1 cf tHe Act. shall be enitireH at tHc discre&ri cf tHe e pcti bcarcf of rctcís et 
tH- Tr.ffrç)r Ciriipiric ri tHe Trìtifer Con nyi rid c-u1jct litI SI t the apprvI Lf tH 

sircIicIderscftIie Tn isfencnCcrpinies ancltheTrcirisferee Ocmpdn, respectH/eIy 

11 TRANSFERÖRCÛMPANIESEMPL.ÛYEES 

i:a LJpDnl tH E:Fcnie :rcinig int ffc-t and efiHcct fnörìi the Apciìitd Date, all pemnenìt eripIöjes ndudirìq 
drIfljtt(J f tr Tzirttiçr CLripr1e.t; ;hll beconie eriploees of the Trrifre Cçrinrany oti ucI' 

date !Ithywere iì nDItir'Jcus i.ic tHDutani bteakorinterwptionin service. arid cn t.rnis and conditions as 
to employment ami rernuríen'atieni neL Is 1aiûun-aE thn these ori .hich anc ençger rr crrpIcicd iy the 

.50 ci HiGrnas Riid fromtcApprmrtH Date, tfì Crirìpan, 
The Transferee nThman undenlakes ta cintinueto abide by any agreementsttIcnient, ¡I iiy validly entcd into 

Iie Tr frrer G rirnie wth niy uniiin/Ernploye nf the Gnipnru r cqrii2Fd hi the TrnrriJernr 
Compzitìies. 

(b Withuut predice ic the pro'isons cf tHis ScFiern arid the rights 8rid obHgticr of tHe Tnarisfer (i'.uriipdiv 'indcF 
applic.abe la» tör' cì puriûd ot 2 rririnth attcrU Scriecömeirvte cftect Lhc ReIevnt Period. Lhc Trnfcrce 
Cmpaniy sHI pmìde tar cnuse ts siibsiiliaries to rvicIep ench siTh nipo> cvf the TFansfron G'JrIrÍTe 

Iics niHcyríiait Laisferied te the Transt&e Company punsiant tc tFhis S:Iern (e':I. Transferred 
Employee) ìiitiì ucrrìperisatiotr arid benrtit tfrit SUbSt:ntiiiIIy Cr]nÌrIrr)H ri the njat e(rrrjnÌirI/ ti th 

Dcmp'eflsatioil and 'en-fts prii'id ic sich Truisfrrfid EripIcye+ irnnieditIy pnai to tHe ScFie.rn curiiiiiij iuta 
ffe:t; ptdd. that dunin ìe Relei3nt PEried thcr ßhall h no decreasE r a Tn'anistemcd EmpIejec's 

hr S3lai nrbasewae riLe oM [Fert in1n1dirLeIv 0rirrr Lii Lfs 3cherrus i;n'rnriq iiLa rie'L. TG Lfn3 LiL IliaL. i) Lh 

i1:pIcaL-iH la» of aniy judiction, 
i 
i) nv colIectrc bganiriq aqrerrirt, .crk courcHI agreríicnit cr srriiI]F 

arrcerrcnt a (ii dreePreriI rqure the Trnteree Cnîrpny to pro.ide ITrone 

faiourk tcín- uf crnpIyrncnt tu' ninii Tranisfcnid Eriibyuc than tIircu providcd ii thc prcccdinij scritcnac, thu 

TrisfereeCompari allprc»iidecr c.aus its subsidiariestc pri .. idei su:F rrorefaieurab?term, and eLhìn.ise 
pru.H[J Lrnso1enrp yriFi eccurdainre 'ijn Lfr'e recedir erT1iic, 

(c) lt is. pr@vidd thtsofrr s th providenttuìTcl ,r rt'it knnd, 'nì any ntheì spccH Scherie1fund(), orother hecifts 
if ar, urEated or iistiu kr the benefit uf tIi ìdstng an- rast erripIay of the Tnanisferor Compnis ane 

eüricrried, upon th ornriq ¡rito ettcct ot fluis Schenîe the Tìrisfcrec Cnpany shII stni substituted Ïa the 

Triiisfrûr C,onparmes fui HI puriIri:ss .Hitceier reIatd ID ti adriiiiistrtn oroperaticn of sucHi scherns. fijuids 
CF bnefta or iii reIti:i tu thr ebIqticri ta riik<e couitthutens tn ti schemes, funds ör lui set of sudi 
hriPiL ri acCordance ijr JrnisieÌis [Sifri ç;Fieie 1uids CN h&IThliI aspe' tiri-i [)iOvId ¡ri the respective 
trust deed's er eripIcye benefit pirs i policies1 to the end nd intent that I th rights duties, powers and 

51 
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iIticiis ot the Tririsfer'L[ Companies n íaiari tc uci iIine, und r hrìetits siI becume tIiDs cf the 
Trnsfre Girniry A'itheu prjudi ro the neriItv Lfhe fcrDin ri, sLvh funri ami the ¡ri i.stmens 
iutcfsLIi furid hiEII, at an ppropre stEi, htrarrshined to thi Trant.ree C@rnparì'ti h ieId forthe. hrift of 
tI-ia rirrid eríipIiees Eih funds sIiaI, subje:tt3 ne':essary apprûvals nd peniiissin nd atIi dsretiDri 

Li Trfre Crripiny itIirr cririEIriU.1 s]rt fHs ûf th Trasfrr Crmpiy tör he eíi rf the 
c:f tFi Trìisfer:r Comç'anies cr be truiferied to irid rrieìjed .'.tH c'tlieì rniar funds cf hie Trnfe ree 

pa i rí Ui ieri th t h e Tr nsf.ie Corìip n d es nrt have t i .rr u tiri .ith res pect u n su rh fu n ds rf the 
Trii.[ror ji0 Trin.[eree rcíiperry r1i3, suhjrL Lo Frr;oss;ì, ;jd r:er1iGrs uanLirLlo lo 
r-n ita i i tile CXSI t19 fu n ils sepa rt H ii i ciuntri bute tHretú. u n ti I suii;Ii tiriie a tli Trarisferii Ocriipun 

> 
'ireate t 

funds t heh time thc funris ann The in.e.stÌìents inr1 prtinirir te Ihe erpIr»es ct the 

Triiisfror Coriraìmu hìrIl be narifcrird to uIifurid oftlie Tnarifenci Cc'rnpuiy t is cIrfed tli3ttlic scn;ices of 
tI-i eiiip cyces cf the Tra iiEfe r: r C:rn ie .vi I be treted as Fi ai nq hee i :û iiti ii ucu s fr tue p u rpuse cf the 
a1frr reur (1 r;clr [rri. t'.J ri i1; herretit rri or :rr}l Th r T ,Î-(}r Lr]rl ri3 r er rr1 tr Tì ri;fee Cori ra ul-ia I 

irdertale II tHu ne':e5sar ste[is iiii urf0rnialities us rri be required to be crrie Dit be done by th fur tFansfF 
:fsuh fuririassets.alue. etc EDtheTransferee C4PTIpufl ri thia r'ear'd. 

I 2 DISSOLUTION OF THE TRANSFEROR COMPANIES AD VALIDITYOF RESOLUTIONS 

2 1 U por-i the effeiivenes uf fus Sdi iiu the Tranfeiir (leni i es Ii all be 'jissolved ..itli u ut .irid riq u p u ii 'il the 
Rûar'd :f Dre:tcrs rrl an corrimittee tIi'e:ffthe Transferor Ccrnpinie slalI .itli:ut nv further uct, iritrumerL 
'irded he riiid Lrìrrd ci'iIved. 

.- Even aer the Sìerie ecuniiii effe.ctiie. the Traisferee Guir uliII be entitIu tu cperate lI bank auuunts 
relarì r:r Tranterrrr Ceopanes rd re.lie lI rÌiur.s rrr crrrplee rid ri1rìee .lI er1ing rrìtr.rts rìr 

tra isa .tici n s i n tli u ri u niu of Tiarisfurir C [rìpa nics i n ifF us riiaj bi iuuiiesa ny u ri t I tFi tra i sfu r a n ìusti i çj u:f ri hts 
3rl LI qations ûf Ie Tra ii sferu r C.:ni ie to he Tr3írsfe ree Cöri p n u ii der th s 5:herír e fc rrri a I eftecter b 

jr purLF; Lr.M1( rrid 
-12 :. Upor Lh ririiii rrLi eLrerLor Lhi S:Iinre. Ihe resoIuLors, irr), o[Lrr Trìi[rür cirnpiI1e, hj;h rre .rlid arid 

uhiting Dli tb EffecLr.i Date. shall ;c'itiiu to h Iid arid arid h coìisiderd a rolLIi'Dis of the 
Traiisfurcc Ccrripeiij arid ¡fari ucIi reol'iiLìs Fiav ari. rn'iivari Imi apr'cd LIndLF Fr rc'iiic'Ii of the Act, 
DI- a Dther ap i ui bI strt utor rc.isi Dii tHen t Ii e su íd Iiiiiits sIi a I L dd ed tu the i nuts , f u ri der ike 
resol ijti DIi pasd Liv the Tra i feree Cc ni pa iv au 'i Ii n I n[rtit ute the aiçi reqatu c'ftli e ai d I ri Ls i n tli e Triifu ree 
Coni pa ri. 

13 AENDMEJTTÖMrJÖRANUUMÖFASSÖCIATIÛNÖFTHETRANSFERECÛPANY 

I 31 Increase ofauthorised hre capITal 

iei As arr irejrrI art rt Sher, rÌr uhrrr urrrr irrte ff-cI öD Itr Shrri; th- autherizerl Iiar- ripitI the 

Truiiferur Crìipariies, uc un the Effentive L)ate, shrill be aided to tHe rutlicrized chare cupitul cf the Triife ree 
Ccrpari/, s on the Effectr..e Oste, iLh:'ut anfurther act cr deed arrd .itl:u.Jt 3nìfurther pa rncrít ofthu stamp dut 
DF lhH [Fji F LrE Lion [e i rid (:1 r u rre 1 oL he riiem a r nd j rn r« a.ouj Liii 1 o r w Triìis [e [9 Uc r r 

I I le rd 
iccord i 

igl. 

(L-:t GI3ue V cf tHe ìiemoraridum efascrcintien uftlic Transferee Uuniprij sliII, .vithoit an. further L r deed, be 
ub,ItLJteri byth tIIe.rrg uIuus 

V The Shr Cpru' fche Crnaiy Rs. 77OÛÚCP1 Su'riri ndSvntyMn 
:f j () n i' LÌ IJL L ] i 7? 3' 1 i li I 

i 
C r rr r t S'-e nti S n L i flLÌ 'rr rry T ¿ iJ Eq t t 
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1L.-iRpee Ten Dni';) eaLIÌ, 

For rrnomI uf duutt, it is cIrifie'1 that th approval uf the Schrne by th shareholders of the Tra fr Cinny 
irdreitión 2I and 34c,fth Act iFII L1err1ed to be approval under sectiorbs 13, 14: and 64 rfth New L 

arid t r applicable pro'visions of t c.t. 

Piir.uaiit ID tiI Scheri Lì Transtere G:rnp3nv shI fI ti ìequi fÌTis. if Ui Histrar of 
Coinpnìi, r0 LraLior ciL L. iu Linh -rí- piLiI 

i:r:i _lndrLl eptd prindple r)fiflI Wflr1ö» lCPfl hereby povidd Llìtthr rncirneitiri Stien 17.1 

SHEIII biornc e'crtr.c en tiic Schcnì. cffccti..c b virtuc ofth fa': tIit tiic sIiarhciu'in cf tHc TrnRrcc 
Ccr-íiprij, 3pr.Dvi1 he ELFiI11 . wFicIe. Fi3v approved and acccrdd tH Ieaiit :nEents s rquired 
LJriijr111 .- A.ct ìrid sialI be rgUîrnf u L]f.S ef]r]t rjUtiurS as reqL1r(l LJn[jrtIe Act. For 1ii 1JLi1)Se th 
filiiq fees and stnrnp d'irv alEady i'ai' Liv the Trdisfrur Compane cri ¡Is authcirisd iliare capital sliII Ii utiIiid 

rd ippIidtcthe inírae1 hare nr1 hII bedruieth2ve heri se pmd / 
th Tìansfe Cempan cri such comLmnd utlinnd napiI and ccordinIì. th Tansfí Cornpari,i shall 
ìút b ird tù 'aj rfsì stamp ditj fl tI autIriSd shara pitalsu ricrasd 

14. APPLICATION TOTHE HIGH COURT' N1ATIONALCOMPANVLAWTRIßUNAL(NCLT,ASTHE CASE r\AYßE: 

14.1 Th Cornp3riì t-ll r,ike øll aplicaLions'psL1ic'ris u,idcrcL,o,is 301 lo 394 d olhr iplIrihI 
provisions 3ftl1 Acttth High Cúu1 cf La. TribnalNiLT, asthe as n,av b. f 
sancIioniN f luis cberì and for [lissolutiön otîFe Transferor CompaniEs 1thOJt )/ifldifl up under the prûikin 
of Act and t Ai'ta i n a li ai prcival s as ¡ay rccuirid iiidcr law. 

14 The Traiìsfere CünìpnsialÌ alsD make all applktior1sptilions und Lìectioris Y1 t 3Y4 and utIie 
plic.able rovisic'i1s af the Act to the FliqEi Court of kajasthaii Jatic'iial Ccr1iidn Lai Tribunal NCLTP, as IFie 

'a.e rnaj be fcir saiistioning of thi ScHeme under the proisiuiis of Ac ii'i Lo ebtairi all aF'proval as niaj be 
mqLJired under I.ìi, 

15 MODIFICATIONS,AMENDMENTSTOTHESCHEI\IE 

1.1. 1 tj time the High Crani Jatiönal Crampari/ La Tribunal as the c.se rria, bc,, or' an reculatcn 
authorit, iic.lndiii Lhs t'nck xnIiars 'ni SEBI, uJjests ini rLs1uirs nial.rial rn'ndfticatic'iis or arniidrìisiits I'D th 

EH,me. u:l nöiifi,.atiens ör anier,dments sl,alI nût b binding ùí the TrsfeF Conipanie and the Tr3Ì,fer 
Cûri a ii f-([e1t :»it'i tei r p her (On enî ( 

:..hirH r t ,iiail ti(t lin uinrsoiibI j .i lliild !']V a rn p nrty pri [1 -Ál 

Hc;e ìer tli '.Fie re au mod itìctu n e r a rn iidriiri L r-cl ates to seiernce or ncri-ap prc/a I of pad of tHe .Sc-hme, 
part s a3ble f Lhnisc beirìq la.iIully p&tòrmed r accordance ¿ìith the anlEerrient beteen th 

Tr,i.[rnr G,nniriris rd TraFi[re Cnii1iirn Ihe Tre1rnrCompØiiieS ard UcrLIprI1v Firll psrorni 
sncli part a':cjrdiiitl 

15 2. SUbleCt ) 111e keoirìç t1,e Tran1eön Oompanies by any of their respective Directors an 111e Tranfere 
oiripari] bi Emfl/t)fitS DirPctGrs, 

(iI M/ fl itstull and dbsúlutediscretion assentfrcai tinietc time on belialfefall prsr neiceíried tû iiv rndificaticiris 
nr anerdmenls r addition Lo this chenin rir tm ar/ -irdilicrs r liITiitaHns Fiiriu tFin F-Iiqhi CoLJrIisF Jatiorial 
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CGmparij Lay TrThunn NCLT, as the rv Le, cr iv authonitie ui'erthie La iriav deem ft tu p'rc.e of LI 
mpse and rr re resûve doLtht rr rffIItI iit IT1j dr1P for arnin öul this Echerri riri ri ride ni cuî 

EII.SLJCIi deeds, nattes iid tbjns as rn heÌTeossarì, irhIe onpncirrThì rarn/i1 tI S chrìi iirt@ ftet, 

1H i 
Ai-e itF'ioid to do rìd cut II deeds, iìittErs ìid tHnis noi:eanjfor brngiiLtIis cheìì iìto eftett. 
r th pos ¡ti n rI a1irq 1 sfdct n 01 Pi cni il ioì t L s Sie me nd it n ssa ii a ny cf such 
':ind itioris LtD th e pe nhiis ib e c ii iie r u' for lin ij ri ti i ScIierii urto effec. i i 'û r j ive s LI c fi cc ri iits a 
rr1, Ije roquir-e ii Loìrric cfthis Echcnie 

Ç. 
i Foi Le [LJ rpc).se o[ gi.i eIF& I Lo Wi S(ii-ert-1 t: C 1 Lo i n ri IoI[ ci Lioi5 a r)rÍi rd riie i s W ra r, ri gi a rd a 

utHuIsed tu qiì aI such r1iIector1s that iiocsar or ue dcsiabe ricIiidinr iiecitions fr cttiiq dcubts ri 
1iThuItics that uia 

(jv MutuaI cjro to rricdify iinv of tHc tErrn.s cftHi. SoIiciic iì futurc tc setc an cf tHe dffiicuties or c nipIcriient the 
pri_ - isior-Ìs üt th is Echeiìc stri cotti ly -dii i h sIr fre e rrI ri rio if u ch n ed a rises - i i tor - I i u rpcscs t h e 

DLe rrr LJIÌ LTh&1Iie sìI fit-j We 5íi .Ç}E:iIie[j iii Líi Si)nie. 

16 SCHElECONDITIONALUPONAPPRO\JALS'SANCTIQNS 

This Sciic nro is coìiditic:riI upcn ii'1 s.ubjcctto, 

(I lh ctirn btrìq ppro'd bt SIarhdrs rs1utiôr rf Trrisfrr rìrr Trrsfrc pd rt FösoI 
in tr1TiS Df (i c,f AtJNE(L1RE I if the SERI crcuIdr IPC.FIDC.PÀ[ii25 i.ted 3D 

2D15, fLe- dibcIosur cf 911 nteri tots in th pIntör' stteìiciLtö Li en c the EìricIds ¡ri 

reaLLLÌ1 to hic said resuIcLcn pcided tIi sanie :11311 be acted upon cnlj f the ioLes oast b he puLio 
sHrehcIders infaiour ufhe 'rcusuIarc ìic'retIin tHe iiuniLeí cf ute crst btHe public sF'iareicdeìs aLairìst t 

C 
t TFi S(1rr1 L i n g i irid b; t i r1 i cte rriijIrt o ri iu n r :i rr1 I LJ fLL1 CI3r rJÎ pr rl)lt i i(I Lid ir 

thc rcspeetiic rrbers ríd rr rciirûr fTriE1erÖrx1i Trrfre Críìpnie s L ircIeri h the Hijh 
Court NdirrriI Ccr1pdri/ L TrihurI NCLT . s case imy b 

c) Tu e Sa ric ori a i d ordeis u nder the p [cvi s cris uf Scti cri 3i re rd itH Sect uil J4 uf tHe Act Lei ni chta ned b the 

trciisfercr rJcIrnpfli5 uid Trdnferee CcÍTiÌn frcrn Hi:jH Ccurt Nic'ncI Ocmpan Lv TribuìrI jNCLT, s the 

'ase ÌT]V hC 

Ç.d GerLr'd or We ordror ci o cì oLhercoíipLer1 ;L'ft'oriLj :;iFiC1ici1ir Lhi ;Íeru hi1D ed ztìiLIi th 

str r rit Cirìi i Pj;sLh i in :)]prÖpri LC e-fn rrT 

17 TAXESDUTIESCESSETC. 

Th Trirf.r Company 'iII be uccesùI t the TrnsferoI C cripis THe uIutI2ed credits reIiriq to ECiC 
1uîes p3ii on npits yirìg (othe . 'i ûunt efTrnsiror Cürípnie is eI .s1hE unctI2e crerts rEItirj o 

Ta pa d u n r-iii u t seri ces xirisijiiieiiI Li the Traiisfe [ci COrTi I fli sha I be triisfe rrd tu the Tianifree Ccirn pa n j 
3utDrritiraIIjwithoLflar1/ spociti: pprovaI ci pernissicr s an ¡rieqìaI part otthc ScHBrric. 

I::i ncrìie taos cf hatsoe ridturc irieudnq ad.rnce t self-assessrríorit t rcuIr -s rssment aos, tai 
[1 uEri U surr., PA r II u ri Altert irIie ee Iii t' ¡f ii Ii rsr erIj . Trr r r Cnrri r is sh I 
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BAlD LEASING AND FINANCE CO. LTD. 

h Lrated Sad b Lh TrErf[ Cornparij id ithEI rtiLIed to IEiÌ11 thr cit, fir , djuStnit for tho 

sarii os nìav be apI:iicEIb ÀAT c;ìedit voiIbI .'.ith th TrRÌTsfrDr Coniponis LJflriF Iricorne TxAct. 1931 ifan, 
sHII Li avaiILitctH Trrisfere cnpny. 

r pl the Tr ri E r ror nip ni FS S ' L' (I d Lo ni be rieliLS under Li. scheriìs iÌ i ro i(;i s i S rIcIi n=d LI' P. 

the L'enefts under ai such iic.entii fim uid ['oIic.ie shT be traisferreri to arid sted ii tfi Triisfere 
Cmpaij. THe Trifene C:nipiv sIiI b nttIe4i tc 'i'iuiLn cf bûok ..'hiGHvris 
ifnjfarthìe piriose0fcaouIturi 'flATfcrthìeTrnsfere Compri. 

I:i LJpDrì tHis Echir'ne Lin etfctiit, Lhi Tr3risfre Ccn1p3ri L prssIi prmtte1 tû rvis and fl ¡s ncme ta 
flIurTrs irrd othr srtjtri,n eturris; ricIucini t e1uctd i' cLIctd atsûurui rturns, serii ra rerLirns. eci 
t31 ÖtUflS LS t. \ATretwris. a rrì b ppIihe arid h e.eIy the rightti rri uh pü.isi:r 
ill ItS I11J rti ìrid io ;I ai i rn re1utJS or Cre1its tC f a ri. u i ri rr im y L.e .isd n ¶1 ed riotiti:Lrid i- tfrit 

c(l'loiT JPrioJ [orLJh revision and flhrg ac ípire.d 

13 EFFECTOFNDN-FECEIPTOFAPPROVALtSANCTION 

1 8 1 I ri the eent a ny Df hi :.rid it ions. ti cris 3Fid L a pp [L ' 131s rfrrd Ici n hi recd ii c ctien ii; r bcy Ha iüt tfd r :hLmne, as th b, aridrthe Stíre his nt Le.n snLined by Ur F-Iì L.u1}/ 
N]tiofldI Cimp.n TbunI NCLTl. 3s the c'ase rnv L, ander the OEdr(s h nût hen pc1 as f:rsid 
Ön ör befr 31 2O1. trtuì rthrdte s rnuuIH gre H U C.irripai rH th Trcufernr 
Coíi { Lo ng Stcp Date), either P.he Tì r I,[ÌCr n n i nr ji Tear GuFIi pari FI () L Ic 

th hirn If P.hìo Trnforirir Companies atid he Tranfereo joiitL, it to .JithdfE.'trn1iÌ1ak this 
SiirIiLI-1-iC, this htiì siIl s.tiid rc'.okcd, cancIIcd ¿md b cf nc cffccP., arid in tHat û.crit no rijhs arid IiabiIitics 
whtoevEr halI accrue to or b inurred or cIaimI inter e Ly tFi 'arti.s Dr tli.ir sHarehoIder Dr creditcrs ' 

enipûyeescr iy tIerprs.n. Pí iicled Iiùwever, tìttlirì riqlittct.rmitethis .cheore sirallnotbe diiIrbIe:(i)t0 
tI-i Transferor Cì-iipa-ii's f tIie Taiferor Cûrrpnies' f3iIu tü fultU any obIigticri rírutuIIy qred .fth tf 

Tr3iisfre CompaiiyshIl hi beri heauseof crhaIl have rsultd n, tIiefiluie Lftli Eff:t.e Date u 

:r rn prcì' the Lorij Söp Drite; (i tth Trrsfre CrÌ1pnv the Trrise'e Cooìp3n tiIur t fulfil ri/ 
I ç tiû i u Lu d I H rud ¿.itH th Trarifruì C.uì r pan es I iie ri the u et u r h: I I ia r uItd i i 

fi Iijr I H -Effî Dte Lc }i,(LJ r rj ri r rtJ ririr ti Iit Lii 5LIJ Date 

8 2. In [ -- ethe Hih CUÌ1i' Ntrìl Cûìpn La»Triburial NCLT. th rse b. dc Schrri r 

thuru i a deLay ir obtinitì heend resnhIe ire s tFie Bad f Drrutû üf LLu 

Cori i y' r iiy ti$Ider tt. LJH rt r I).FÍ cr I i- rl rI g to anIgani rI UÌ1 Ti ifuc Cci; i Vdtli 

Wo TriiiIoroe Ccoipr1ì, LO 1ïSO rii/ Ji)Il ho oorhIo 1-nm (hi SiIne ¿rr1 Ihe Boird or imnc;Lir or Lh 

Troirsfree Conì'an> shall h ntitIec1 t ornn , rnncel ndcw iidfì nv port. araroph or douse ofthe suhíii 
N '.11 he.5t pI-er-.e fur the re.rnaiiiinj parties tFie Li'enefits iid DLIijatium uftheScherr Sudi uniendd cr nio'iifid 
Si-I1ÌTiE ShIIl ccntiìu ti Liu effective in eEtuftH Tansfreu Cümpaijnd suthotNrTrirsfmrCúnipanius iii 

ìct 0fhìcjrri the SIieri has Len ppreied !' the HiiIr C curt NtiuuI Ompan LaììTribunnl i NFLT. a; the 

cuEe may b 

8 2 I pert fîH Shen hareofis invalid, ruled ¡Ilegal bi rv High Courte NLiena! Lrripari/ Ld. TriiLrial JC.LT, 
thecs maybeotcûmpetentjurisdictiûn.orunenforchIe urierpresenoiuIureI. vs, then i sthu ritertcniof 

t: TriteraConìpanies hd th Transferee Cornp$hy t11 ut pert siII te SeleriIjle frm U errin[jr )f 

s cJ e 
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19 SVERABILITV 

Lt 1)E:rt rf tH s S i flfle IS 1OL_ M [j to L) U LI br resri rsoE-r, tie SL me Si all rrit si] )J -(;t 

tÌiUtU dgrnent ofth Transfr Compnie nd the Trnfer CLmpdri/ affLttbe didt ör impImntri et 

t-I üt-r parts ririi'ûr prcin Dfthi Iierrì 

20 E)(PENSESCONNECTELJITHTHESCHEME 

Ail :et, cIia'q ird perìas, in:udng -any nc1 ttes of the Tnferü' D:rnpre nd 1hc Trnfr 
c:ör-í- pa ì pcti eIy n ie 3tjc 1 ti Ör iII ccri i tcn er ii rid Iit3 tû th s cKe ru a id Lf c31r7irig iut arid 

:Lr-?ipIe-tiiLi th terms DftIlis 8cHrrie sHall b Luin nd pdid bj the Triifre Cûrnp3ny Stiii duty ùi the iriers 
JtH HjIi Car1s/NationaICornpanyLawTribunaI(NCLT), astheGasemaybe ifin iidtatH tent ppIicabe, 
sHall L:1L: bûric: 3I1ij id b Uic: TFarfcrc Cornpan. 
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R Soganl & AsoctRtcs 
Chnrteid Mco'1nt3nts 

BAlD LEASING AND FINANCE CO. LTD. 

rcc Dh&II 

R-2t), VtdbIur Mir. -hc'n. . 3O2(O 

ItJ t:7,34. 2"2(7735- 222fl& 
E - mw .cuui 

w ei t : w. 

PROPOSED AMALGAMATION 
OF 

JAISUKH DEVELOPERS PVT. LTD. 
AND 

SKYVIEW TIF UP PVT. LTD. 
WITH 

RAJO LEASiNG AND FINANCE CO. LTD. 

REPO!T WORK1P4Ç Of SWAP RAlLO 

To, 
r', The Board cl Dícetors 

Baid Loang and Finance Co. Ltd. 
Baid ftuse 2nd L Fara Ngar, 
Ajirer Qad, Jiipur, 

Rajasthan -3O2O6 

The Board öf DJrectors 
Jalsukh Dev&opers Pvt. Ltd. 
i Tdr Najar, 
Ajnier Road, Jipur, 
Raasthan - 3O2OOtÌ 

The Boßrd of Directon 
Skyview flG Lip Pyt. Ltd 

, 1,TraNaçj, 
A4ruer Road, Jaipur. 
ajaìar' - 

1 . INTRQDUCTION 

Baid Leing and Frrnnce Cornpdny Lirnit&d. JaisuI, TDev&opers Private 

Linhiter tfld Skyviw Tie Up Private Lniited have decided to arnJgarnate 

JaisuMi Deieooers Pcvatc Linited and Skyvcw Te Up Private Linited 

(Transe'rr CornpaI) with Haid Leisij and flnnce Company Limited 

Cuii,anyj w.e.f. 1 Apri!, 2Cl 6. 

r Pugt i 33 

i q 

RcpÖt û workiiaoSM ktáu 
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BAlD LEASING AND FINANCE CO. LTD. 

R ßoCan.i ud Aeooita, Chaxtcred vntiit 

In this context, our firm has been requestad to wcrk out a fair valuation of equity 

share of Raid teasing and Finance Co Ltd.. Jaisukh Developeb PvL Ltd. arid 

Skyview Tie Up F-vt Ltd. arid to recommend an appropriate swap ratio iii the 

context of the proposed arialgamation. 

We i-ave carried out valuaticn of shorcs of Bald Leasirl9 end Finance Co. Ltd. 

Jaisukh Cevelopers Fvt. Ltd. and Skyview Tie Uo Pvt. Lti s on 31 March 

2016 and dctcrmined the swap ratio n accorda ice with the vauatior estimates 

2. BACK3ROUND OF ThE PROPOSED AMALGAMATION 

The Bcard cf Directurs uf the aboie mentioned Ccmpanies have proposed c 

amalgamate bu5iness of aI tha corpanIes. The Trinsfcrcc Ccmpaiy je. Baid 

Leasing and Finance Company limited, a reg stered non banking finance 

conlpany (NBFC). is engaged in the business ofvehic flniring and prc»#iding 

IoDr. The Transferor Conipnie arc in tue bir,es ot providing customer 
base k NBFCi Wi comniisiori basia, and carryirg on the hiiness of dcaIin in 

Secnr1ie FUtLIreS and Options and prcviding loans W th a view to integrate lie 
business synorgics nd reap the berlaM5 u consolidation through fccusd 
maragemaM, th floard of Direcbr of all the Companies çoisidered it 
desirable and cxocdie,it to iarìiaImate Ihe Transferor Coipanics and 
Tranf&ee Comp ny. 

3. SCOPE OF WORK 

We, Sogani and Associates. Chartrer Arountts have been retined to 
determire the ralr VIii of shares of Baid Leasiriç and Finance Company 
I_ mited, Jaisukh Developers Private Limdeci and Skyview Tie Up Private Lirrited 
and also tu revommend a Swap Ratio for isu of shares o Bald L.using and 

,- \ VJre of 33 
I,' L- RportoriworkiflgofSW4lKiitiv 
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BAlD LEASING AND FINANCE CO. LTD. 

R ìad Asiiockitci, Clwflrrd Aauntiints 

Finanr.c Company Lnt tc the cqLIitr siarehoker cf Jaisukh Devcbopecs 

Prid Limited .nd SkVvew Tie Up P&ivte Limited in d mannc th3l woWd b 

fafr lo zilL prti cnceried arid jutfied under the atLenJd circumnce. 

The bdss of arriving t the fair market value is xpIaiied ir' the filnwin prai, 

Erod1y ii abptirj pHrIiculir basis revnt to these Comganis we have 

beer' guided by f.ctor such o - 

a History cf te busiricss f tie Cornpanie 

o ature 3?Ki current SL%US of buir'ess ot h Cocrpunlea, 

c. Bock îaIu of the assets and 1iabilitis of tie Corn parr 

cl. Exptcd PcfL;ahil!ty lì future. 
- 

e, Ma,ket vIue cl Transferee Ccmpny. 

The nclulo" reaheö by us is bed on our perception of th faeocs outlined 

above. 

4. SOURÇtES OF INFORMATION 

r31 the nwpse öl this raIs und valuation, w hive reiod upoii tie ur'der 

mentloner' níorrnioi aad oher dwa sLçplied bi the mdnaQecin1 f trie 

O 
TransÇeror Companies iria Ti nster Compery and other sotticee eIvti t 
be reliuble. 

a Brief backjrot.nd of the business of If the Conpanics 

bAucIitd Firandal $tte,nent f tree Compars fur ti year endec 

Marcr, 2016. 

Ç. :Jat; çbained frun BSE Ltd. ani cthL ipsciaücc w?t3ite SUCh o 

ecoroipic trIrS. 

(I. Expctd casi 'lows for lve year. s ceíd by management 

i he vaIuaiior exercise does not invoI LS undQrlalcLnO & WIt C the firiancat 

atatcmnents of Trariferor and Trar'stere Coiipanies. firnciI feasibility study. 

I'iige .4 of 33 
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BAlD LEASING AND FINANCE CO. LTD. 

R Sngnnl and A.oe4ates, hazt.z.d 

technical feasibiIit study or exprssInj n opirion ori ttic lairness or acciim f 
r,y finaiciaT or analyhcI riforrn1on that wa used during the ceurse t or 

work. In addIn, wc do not take uny responsibIiy for any changes in th 
information uod fo any reascn, whIch may occur subsequent to the da? o rur 
rMport. 

5. BACKGROUND OF TRANSFEREL CONPANY 

5.1 BAlD LEASING AND FINANCE COMPANY LiMITED 

The 3rïefpÚr.ieukirs of Bald Leain arid Finance CoTpany Limiled ar a 

under:- 

a. The Company 'iva ncocrated on 2Ct Oecernw 1q91 uncer the 
Companies Ad, 1956, 

h The Company is hainy iL registered offlc it Baici I-luue, 2 floor, i, 
Tara Naar, Ajmr Road, Jaipur, Rajasthan - 3O2Cfl6. 

C. The Company is a registered NBFC, engaged in Iho business el vehicle 
financing and prnvIdh bars. 

d The share c.upitai of the Comny as oi 31 Marth 20t6 is a under 
- 

Amount (in Particulars 
Rs.) 

Authorised Share Capital 
I 7,00,00,000/- 
I 

70,00,0CC Eqult'j sharesof R&.IQ/- cFi 

Juäd, Sub5crlbïd & Paid-tip SliBre 
Capital 

6. 1 4 50.0001- 61,45,000 quity shares f RsiO! erich 
tulIy paid-up) 

P*jc .4 (t33 
Rqpu.rI ipu w(irkIThorswAP Ratio 
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BAlD LEASING AND FINANCE CO. LTD. 

oui and socIati, Chnrtszcd Aucountants 

it4IhQrej shu ciiaI wa increased from Fs. i crores to Rs. 12 
crors pw-suJfl tO pprÔw3 f snaretioklcrs vds postaL ballot which 

ccncluded n 16h Apr, 2016. The issued c.ptaI rd5 Is increased from 

Rs 6.145 rorc n R 10.1 cru,e by isi.iïng 39.55,CÜO Equity hare R&. 

10 Ech t a premium of R. 311- vide Board reso1utioi dte1 3 May 

2oie. 

e. Ttie present share capt.' cf th Cornprty is a urocr: 

n- - - - - 

A mou n 
ParticuIirs 

Rs) L__ __ 
Authurised Share Capital 

12auo.0oC1 
12O.L1O00O Equityshars cf s1C each I 

I 

Isuad, SubscràbcI & Paid-up Share 
, Capital 10.1O.O0,00O. 

101.0cpo: Equity srar-es ol Rs.1Ol- each - 

(fuRy paid-up) 
____ __j 

f -J rffi Share Hotdcs of th Cr.,rnpariy who nod more than 5% ol total paid- 

I_il. 5harecapitl is On 31 Mach 201C .ir9 S uncer 

- -- - - T Ñof ofSha Face 
Namc j1 Shareholders 

L_ jShars Holding Value(Rs.) 
Jiikr Developers FyI. I 7,C5O0 I i .55% 70.t15,0001 

Lid. ____ 
-4-- FMr.AfTtan Paid 574% Th799J 

r 
166 H- 

2.61 ,t36 

PvL Ltd. ____ 4 

L___ TOTAL. ______ 1884,66i 

. 
The Share HIders oa the COflìp2i' 'bO hold rire tn 5% of tcit paid- 

L.p 5tC capital as on 31yh Noiemr 2016 are s iircr- 

(I- 
1'&of 33 

\ Çpû.( on o-t. ó '4Ii1 
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BAlD LEASING AND FINANCE CO. LTD. 

R Soaifl tnd MriøcIate, Cbrtcred JucotIntnt3 

Name Shar8hoderl No. of$haros ' 

of8hare I Face 
of 

-i 11.42.750 

HcIding 

31% 
I VaIuo(R..)__I 

1,427.8OOi- 

Prime RveIpRr fl'vt 

I 

Ltd. 

t Jaipur IngId_F'I ti 
__ __ __ __ 

i i ,19,O Li! °' T1 .1 5i 
I.- DreamFinhodPri 6375O R5 

J 
i,37,5OWj Dreamland ,6375O 855% 

I Developers Private 

Limit&I ____ _________ 
[Jisukh Developers 

____ ____ ____ 
6,97,5CC 

J 

S91% 
____ ____ 

69.75,OOO/ 

Private Lrriited ____ 
ÏAL 

____ ____ 
ñ62,630__ 

____ ________ 
Z2613öF-j 

L_ I 
___ii __J 

1. The DirecIor f th Uompny on 0th November 20Th are a irder- 

rs.N0.___ PiimoofDrector - 

L ' 
PnaaIaIdid ___ 

2. Aman BIrI ____ i--- _I 
M_d113 hi 

HAIpnaBaid __H 
L_2: I 

urg Patni_ ____ 

i. The hnnciaI highli9I'fts oL1dited ounb uprn 31 Mych, 2Q1 aie a 

follows: 

I 

Particulars 

I 

Equity Share Caphal 

serves .iid SurpIus 

I nvestrn ants 

I:;;an5 & Advance 
FIavienue frornøperatlo n 

I 

Prorut baføre Tax 

t!;;fit after Tac ___ 

____ (Ra In laca) ____ i 

i-1 zois:ff 
61450 

2O4{'_i-i 
61&5O8145ßI - 

-r--- 128 
j 

78743 67 45 

313 208.ejj 10701 -h 
--- 

-r 
.o3A9T 

- - 

L 254.24' 

_j_ - 
1820.86 !8_T ____ 
40173f 181.D7 154.O6 

___:__ 
274, 85 i I 

Pae G ur33 
Rq,ir 01 'trLR SWI' I&'dO 
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BAlD LEASING AND FINANCE CO. LTD. 

R ogani nftd Aucatt, Cbartercd Aeuntanti 

J. Th Conìpariy is tc1 on 5SF Lid. T rnccket price ol this Company rd 

vuftirn traded sincc 1 Apcii, 2016 as rìcier: 

tepWi R. i 
4iePrice a nOvcbj . Thö 

1201G_____ _____ _____ _____ 
30 day Avrae Volume Traclad hre pr day 

I _ - _ -- __ 
52 we t'iih/k.w c;i '2O1) 

Ê 

Rs. 26.35(3O6/216) - Rs. 

L 
8.5O(11/11/2O1S) J 

6 ACKGJOUND OTFAtSEROR C.QMPAN1E 

6.1 JAISUKH DEVELOPERS PRIVATE LIMITED 

T brief parftcuIar of Jaui DevcIcprs Private Lìmted are as unMr:- 

. The Coriìpany i irrorted o 19e' Sep1embr, 2OOi under t'i 

Companies Act, 196. 

b. The Comon hij its reyistirci ofico at i , Tarc A'cr Rcad, 

rpur, Raj&thn -3COO. 

. ç. Th Crnpar.y ,s ngged In Ifle activity of prvidiI1Q cuslorrier basQ to 

NBFC on corrimisn basis ad rarryhy on the business o' deiIing In 

Secucitie Futures and Ophons 

n- The Sha ctptaI of the Conipny as on 31 Macth 2d 6 s under: 

- - __ - -- - - - --1 Amount (Ir) 1 

ParUcuars 

I 

I 

Rs.) 

CaptaI f 3 $8,03000!- 

I 

6so1oat Eqliflv re of S. 10/-etì 

fldSucbF& jauhi J 

I_) 
' 

\ i- 
Ret,jrt ot wrhisi o AP UIi 
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BAlD LEASING AND FINANCE CO. LTD. 

R Soani and Associtca. Chaxtsic4 AccountaEts 
a,itaI 

18.00.800 Equity share cf Rs i O- 

ch(tuIIy pRid-up) 

There k no chngA Ir th thtI iud shr cpitaI of the ompny 3S on 
30" November 201e. 

e. The Share Holders f the Company who told more than 5% ol totI pdid- 

up ire critI nri Mrth, 016 re a under 

Name of 
e i, 

BFL Devinpr Pvt 

Ltd . 

Elegent Prime 

Developers Pvt. Ltd. 

Carewell Builders 

Private Limited 

Ganpti Holdings 
Private Limited 

TOTAL 

No.of %ofShare 
Shares Holding 

315OO 19.52% 

34500 191% 

224OO 12.91% 

125500 

1054900 

Face 

VIueRs.) 
3:51,ouci: 

34 ;55.0OCJ 

23,24,ODOi- 

6.9/% 12 

58.59% 1 ,05,49,0001 

The Share Hclders cf the Conipcny who Iiod more Lwn 5% of total paid- 
up share cìpi(aI on SQ"' November 2016 are a unrier- 

Name of Ño. of % of Share Face 
Shareholders Shares HotrJìn VaIueRs.) 

BFL Developers Pvt 3515fl 1952% 35,15.0001- 

Ltd. 

ad Hou5ing rirance 4553C 19.1% 
Pv?. Ltd. (formerly 

____________ 
34,55.000(- 

known . Eleart 
Prime DevelopDrs 
FrIv IJmhd) 

2I1 ,OOCì- Nandurikanun artcr 2981 0 16. 55% 
Private Limited ___________ 
Care well BuIlde 232'MO 12.91% 23,24000!- 
Private Limited ____________ 

Page g0f33 
Kaju.rt uil wurIig ofSW,.P Ratio 
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,j BAlD LEASING AND FINANCE CO. LTD. 

ft Bog.i A..ocites, Chazterid AcoiitaiL. 

anpa[Hths . 
&97% 1 T9- 

LPrÌvt LrníeJ j ______ I 

To:ÀTTi 13IOO1 %_fjcJ 
f. rhe IYrector o the Company s on 3Q NoverRber 20 15 are s wide. 

I T_iÑaof DireFo 
L i tRrnii aP!re!i: ___ 
LI iLRoht KuirN1a j 

1. Ihc flrrncia hiqhIà(s ofaudited accouint upto 31 March 2P5 3r 

f(IiCWs: 

¿, 
__--__--_____1_ Rs.lriIacj 

I 

I - - 2015-16_2014-15 2013.44 

!uit1 ShaCii 8OEO81 

Reii andiirp1us I 25984 
j 
28J7 25S6Tp 

1nvostnints J 21334.. 187.12 _____ 
trornOperations fi i46. 1294 4456 

I 

Profit botor Tax ' 0.07 024 0.14 

:-iLi--071 (O1 

6.2 SKYVIEW TIE UP PVT. LTD. 

. T brt prticuIar )f Skyvw Te Up Pvt, Ltd. are s 

. The Compdny w inccporated on 141 Marcs. 201 I unce 

CornpwiIe Acte 56. 

b. The Corn,ary is havir its registhrU office t i . Lara Nar. Ajrír Ro.d 

Japur, Raja&t!ian 30200G. 

C. hG Cornpdny ¡ er.gdy in rovidng custornc Lese to NBFC on 

commission biss arid r.a:iy!ig ,o the buines of deac.g r Sectrtes, 

Futiirs and O1itiuns ar proadfig Iouis. 

'--, Piigc 9 

\J- 
It'porI Vn rIAcg ui%WAP Ib Ui* 
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IBAID LEASING AND FINANCE CO. LTD. 

R Rofti and ,otIates, Chartrrrr Aceountant' 

d. The Srire capithi of the Company a ci 
31bt 201G is as under: 

- 
ParticuIrs ________ Amount (In Rs.)] 

Authorised Share CpitaI Rs. 2.1 1,00 ,ODT 

2.11,3OOO Equity shbres of Rs.1i- each ________ 
I3ud, Subscribed & Paid-up Sharo 
Capital Hs. 7.1O11614/ 

2,10,11.614 Equity shares at R -i:- Ui 

ifly pald-up ----- 

There is ro cIwrqe in the Jrñti] issuz1 .-re capfttI L'I th npariv is O 

November 2O1 

r; The Share Holders of the Company who hold nìui t1.an % çf t)I lCf- 

up thare capital as on 
31q Mrh, 2016 are LIflde 

- %of I 

Nameof NQot I I 

Shareholders Sharos 
Share Face Value(Rs.) 

A9ecs P Ltd I 00 L.00O 47.% Rs.1,OO,49OOOr ________ _____ 

Holding ____________ 

uhrose DstributTü0:49,0ä 
t 

tOTAL _______ I 

2,OO,98OOO ____ ______ _____________ Rs21OOii3OOOi 
Pvt. LtJ _________ _______ _________ _______ 

There is no chrgc in the share IIder holdin 5% or rnoc of the paid up 

share cptta ofth company on 3O Noverrbr 2O1' 

: Th Directors üf thc (crnny as on flU Novr'i 2O e i rier- 

S,NG. Name of Dctc 
-- 

i . MnojKumar Jairu 

2 SanIGv Kurnar Kotharä 

g Th firiarcial highlhts et idilei ccçun .. lipto 31 k1arcii 20W rc 

foIow: 

-Th Pagt II) oI3 
« -- RC)Ort ail WflFdL1g ursWAP Ritio 
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________________ _*j BAlD LEASING AND FINANCE CO. LTD. 

)1 SogaM iid A*ociflte, Clv.rtvred Acountint 

-- ------ ---r---------- 
I 

- 
(Rs. In lAcs) 

. 

Prtpctitars _ . _ 
r 2015-15 2014-15 

( 

2013-14 

quitiecajii 12H 

Reserves and Surj,us 45.i8 454'.O5 

[invst - - - - - -: T.t9Y 
TRÑeiiom üo 

Pro$it Mter Deprcation OA)5 OO9 c.071 

but befor taxation 

, 7- VAUJATION OF SHAR 

s 

Vatutkri of thaçes n ca ' an iaIgan1R1k,I for deciding th swap ratio Is 

m&3 aer &)flsiaerfrly nurrbir t reftwrî factors- Soni ùÍ euch r&e1'nt 

fiCtc;cs ar evicteit from the Iac o th aan Seat, wheceas, fc scme otiw 

tactois tr BIaiicc See' rna no prrn,ide i prooei basi3 VaPutoi, ha Ic be 

airWci at by cxHrcise c juthcicu dIscrton and ¡udgrïcnt taPciny flto 

cfl1siaeçatio,i al! th çlevant taclors. 

8. VARIOUS METHDS QR VAI..UATION OF SHf 

The uject it v.Iuaticn h aIwys been controversicI in te ccowitiri 

7rCiessO1. Io Iwo CcoLWtfl1 have ever agreed in 'he past r wR vr agree 

ir' IhR Íuture ori ti valuation of ci comprìy, as nevtby, Lr.y voIe use ,f 

prsrdI jdgirent w"iich prMsaras il necessarty differ. VaIuatn s 

hly Oer.tive xe.rc nd rry differ forr vatLer to vuer dependIng uIc'r 

th peiceptinn cf Iie attena cuntariccs At heat. ii is an ixprGsci c 

r);fr)ion nr a recommendatnr j9st o'i crtaln aSSrflt)iS. 

Vriou mhcdo3gìes are i&ed for vcuatîon, WIith take in cciideratiøn ore 

or rre f3CtCL-. The rnetudoÍo gcrlerdlIy used for determfriirig the fair v1e 

__Q the busine5 arc a s oUçws: 

wei1iiag er swp iat ( I 
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JBAID LEASING AND FINANCE CO. LTD. 

R Sogaii nr' Asoij(u; Chnrtcrcd A'rtatìt, 

(i) Aots Approach 
BookValue orthe NetAaotVaIue(NAV) o1 th shares Methcd: 

1he Bock VLue Method reprents the 'Nt Worth' cf the bLslfle WI 

reference (ç) the valuc of assIs cwrìed by the Cornp.riy and th 

attacrd liabilities on th vaitwilon dato. In tii method, ItJaari Is 

thrLded an th )asis ur Irte Book WIu o te Net At \/Iue cf thj 
ha;es 0f the Crnrany. lt can be presumed thut Ihe Compatiy viii 

contmue as gQirg ccncrn nd no intentkn-i o nd cuijriIty exists to 

'qikate the compiny An1 rea.izc its assets, This rnChIQd is Iso in 

accordance with Ruic ITUA of the Incorre Tax Rules, 1962. 

Accordingly, we have taken into cons,dernton Lhi meThod fcr the 

purpose of 'ialtjçibon 

(ii) Inconte Approach 

Profit Earning Capacity Valti (PECY) Method: 

PECV Methad represr,L Ihe vaijation tf a Gurnpan a3ed ni its 

earning cipiciIy in comparison to cther cornparies in simi1r but ress. 

For conducting the vaIut1on under this mcthoi. we çorder the 

average of past three years r&It after taxes tu smoo-h ouI th 

fiuctualions in trade and rduslry. S,zeable extraneous incomAs'1ose 

are excitided. The avcra rrting so arrived at Es pitalized at the 

appropnite yield rate. 

We are considering the above ncthod sö ns to acctrit for pa trends 

and Discounted Cash Flow m1hod to take r. regard th future 

eXpPctu tiçus. 

(jill Disr.ount,d Cash Flows Method: 

The DCF methodology ¡s conidercd most there1ieidty sound 

pç)ro3ch 1:3fld scientific and aiceptabIa met'ìcçy fop determinatiou Cf 

the value of j corrpariy. Under this tecI'ricue te prcjAdd free sh 

flows from b'jsires operations re disCOunted il ie eighted ivore 
(_\ pJII 12 of 3 

'..-.__:, Rpiw1 an wQi-h1g .f '\ .' I iiu 
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IBAID LEASING AND FINANCE CO. LTD. 

ngn 4 Asoviate Cb&itsrcd Avouiitnut.a 

cost ol capiai to the roviiJers ol capital Ic ti cumpaiy, and thc un 

th preeni discountod a1ue 0q such fies eash tows is the value cf the 

corn pany. 

The Future free cash 1lcv are denved corsiuerìrig, inter alla, th 

dwngcs ii the working capEtil rd inmstrnents in caIaI ecøenditure 

They are n aggregation of the tree cash flcws during tFïe exp'icit 

oecdt period -prcpred bad on the business p'ai - and sirg The 

pOSt e?llCL 1O!eCØSt perod esIiitÑ using an aporcriate method and 

ur vaiIalle o aH pro'IidQrs of the eompwiVs capitil - both debt and 

The ciscount rate e. wç;iIed averg cost cf capita' ("\NALC'), uithch 

. appIid tc the free cash flows should reflect the upporturt ccst to all 

the cpitaI providers (iamely shzrrhcIóers ìnd credtOrs). weighted by 

Theit relative contribution to the total capital t the company. Detirrnirting 

¶he WACC, involvcs deterrnlnip the Debt Equity ratio, Cost cf Debt and 

the Cost of Equity. 

To the va.Lc of tre ope.dtinQ business so arrived, the value surplus i 
nori-opesd(ilg s&ts, cb arid contineflt ¿iabiIites i f any, and 

other ascts I IidblItes as apprtprlate have to be adji.std t arrive at 

tJi t,tI iLE of hs buines br the equity shartthclders of the 

cnmpary 

. We 1ìwe considered this rnetod in IrusIrtt aEe as DCF Valualion tiu?y 

captures various 1undamenta dTive!S of a bu&ness such ai cost rif 

eqtuty, weighted aveiage co3t of apftaI, growth rate, re nveetrnert rtile, 

tc Consequenfly, this cernes to estimatin9 :itriîsc r1ue of e 

isIbushcs. 

(iv) Mrkct Approach 

Comparable Ccmpanies Method: 

UnrJr his method, value 01 quiy ss cf a compfly 15 arrived 3 by 

using nieltiples derivec fror'i valuaton of compaube corripzi:iie. ¿s 

rmuìitst lJirûyh stock rraket vauers of listed companies. T'ii 
(Th 13..? 33 \\ Hr;rt o vrdng..tSW,'P Rio 
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BAlD LEASING AND FINANCE CO. LTD. 

R SoinI and ncitc, Cbiiytcied Aceount*nt. 

valuation is based on the princ pI th nrkt vaIuaions. tkiti puce 

between informed buyers bind informed selers. inccrporate all fatcir 
reIvn1 to eItitnn. 
This method is not reI9vant ir, instant case as aihough Iho Transferee 
Ccmpany ¡s a tistcd public ccmpany the Linsfero companies are not 

Iited. 

The MarkGt Price of Shares Method: 

In this mcthd, valua:ion is decided on the bais of the average market 
pr1c (based on market quotation) cl' the Aiure of the Gcmpany. 

This method is nt rIevant n instart case fthotigh the Transferee 
Company a listed ot.blic company, the trunsfercr compariie re not 

listed V 

however, it may be noted that dccision cf swip rutio Is generally not 
based on a singic method. I addition Lo the abave, certain tther Piisiness 
duìd Economic Considerations are 2ISD taken into acGeunt, wlidì generIIy 
re not easily uant]fiabIe. 

9. VALUATION AS PER BOOK VALUE OR NET ASSET VALUE 

The Iuitiun per share urder this rrthod based ci Ihe audited balance 
sheet as on lst March 2fl16 of iIl thu corripinie is as under: 

VALUATIQN AS PER : Bald Leasing Jaisukh Skyview 
BOOK VALUE a,ici Finance Co. Developers TiaLip Pvt. 

I 
METHOD Ltd Pvt. Ltd. Ltd. 

Valuepershare(frr R932V66 F. 54.32 R.2?65O 
cómpanson,facc 

V vaLe of tI the shares 
sticcnatRs. iC 

eac'p 
- -__________ 

ci 

I'(eter Annexue A far datiilad caIculatini 

'ae 4 i,f33 

ReTIdFT (S wflrking 1 SWAI Ratio 

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


BAlD LEASING AND FINANCE CO. LTD. 

un.t ansi A wCat,B Cliartei.d Acgitntapta 

!!Qt 6d La&ng arU Finance Co. Lu. sued 39,55000 Equity sèire 

of Ra 10 ci prerrilum cf £s. 3V- irnountInj to Rs. 16,21.5,OOO!- vde 

Board teoiUior dated May 2OF. he thove valuation as been ruade 

after ffikirb9 IfLtU acuunt such furThcc isu r( shre. 

lo. VALUATJQNA$ ERÇOUNTED CASH FLPW METHOD 

We have ipptied The Í)CF rrthorióIoqy tu Ihe projected workiny results o the 

Comp2ry furnshd tc by th mina9ernent of (he Ccrrpry. We have 

considered the projcctirrns tór The next 5 years sffirtinq ist psi1 2CTh nd 

ending 31st FAich 2021 as provided Io us by thc mnaernent of the 

e CQmpauiv, as projections lor th ecp1iit forecast pfi. Terrrina vJue of 

cash flcws beyond 31st Mdrth 2021 (post the rpIIci& forecast period) is 

based on Ihc perptut:, forniub on ttw maintnabIe (rec ca 1ows. 

The vutor p share wider ts nethod of all the companies is as under; 

I 

VUATaOÑT pi Ls1ng iaisukh T yvi 
DtSCOUNTEO CASI-i and Finance Co. Developers Tteup Pvt. 

FLOW METHOD Ltd. Pvt. Ltd. Ltd. 
Value perharcor Rs 684 Rs. 39 Rs 24,10 
comprÍscu, race 

dIUe O al t:e shrGS 
Is :keri ut Rs. O 

L _ ___oe!) -- ___ - ___j 

I'efei AflflXU1C b for detailed calcuhtbn 

11. VALUATIOLAS PERPROFIT EARNP4G CA'AC1IY VALLJ METHOD 

The iaIuaticrn pr thHre under ts method based cri the auditei balance 

shet tor fti last ree yir of al the mpans i as under 

ç.- i*i.f3 
Rnrtvj. rkursw;'P RksLi) 

. ' 
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BAlD LEASING AND FINANCE CO. LTD. 

R SçgnnL and AsocIats, Ch*ztazt4 Acoii't*nts 

VALÙA11ON ASPR Bald Leasing JaUkh kyviHw 

PROFIT EARNING and Finance Co. oveLopers Tieup Pvt. 

¡ 
CAPACITY METhOD J ____Ltd.. ____ Pvt. Ltd. ____ Ltd. ____ 

Value pr shi(1r I. 17.84 Rs. 0.04 Rs. OO2 

compari soi', 
oI I1 the shares 

istakenatRi. 10 
¡ 

eacI' ____ I ____ - 

* Refer Arrnexwe C tor dcilec1 cIr.uLIicn 

12. VALUATiON BASED ON NET ASSET VALUE. DISCOUNTED CASH 

FLOW AND PROFIT ARN1NG CAPACITY VALUE METHOD 

In Druti to take advarthye cf dI the rrth,ds, we have valued th staro 

based ori aU the three niethcris. Jlows'ier, ali the three mcThod.s rs i.,I 

hvn quaI impoi tance. 

Ir our crnsideed opinion, 1icouoted Cash Flow Method is the most 

apporrïat method siice it truly edotures fh virious ftindmernaÍ drlves of 

the buinass. Th seco!id mo relevint metko1 is Irofit Earning Capacity 

VaIUB method since t calculates tht past actual proflabIity. i he NAV mhd 
aIo relevant sire it capLures th Present VIue f tl assets arid 

liabilities. Therefora, we haie aseirid Ute fol1owna weights to varicu 

methods to arriie at flic fer valu b be nside,d for caIcuIeon o swap 

ratio 

L ___ Method___ ¡ - 
r Net Assets VIu Methed 

I 

I 

fiiftaming_CacltyVaiiic Math 2 

DiscuunleQ Cash Flow Mtxi 3 

CL5 

After nsdecing th abovc' wt5. th vdkJe arrived ia as rider: 

'ae 16 if 33 
J(port ou wrkkug IfSWiP Ratio 
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BAlD LEASING AND FINANCE CO. LTD. 

R rni td Chtcer Antts 
I- Lasin Jaiii(t1 ikyvi Wçjht 

I 
and Finance Developers Tie up Pvt. 

I _ 
! 

ce,. Ltd. Pvt. Ltd. tcj. 

1Ñi ASSETS Rs.T66 
I VALUE METHOD f 

H I 5432 P fl6.G I 

-L- ÔÏT EARÑJG T7 DO4 - Rs 007 2 

CAPACITY VALUE 
[METHOD 
ISCOUNTED LRTI8Ii TTh. 

__ 
Rs 24.10 3 

CASH FLOW 
METHOD f 
,WEiiiirED I Rs.95.48 

___ 
R. 4&23 Rs. 49.81 

VALUE 

13. NON NTIFIA BUSINESS ANO ECONOMIC çoNsDrRATLoN.s 

The prcpoed miIgarniLior of Trrsferor Ccmpce e. Jqt5FJkh 

Developers Privdte Lliniteo d Skyviw Tie Up Private Lrn,'d wPh ti 

Transferee Company ie. Bid LRîsiri an Finanr.e CDmpzirv Limited is 

propcised with a view to aULle.vc tcIowri objectiv- 

(i) The prcpÓeU amalganiaicn iII reuIt iii achievìrt higtwr çnç tecm firnciaI 

returrs iis-a-vis achievtjd ry th Transteror Companies id TransIore 

Corpany s prate eititics. The proposed arnagarnatin will result In 

O ratioraaiation ard 5t31!dardization of business proeesses, cor,soIiraIion of 

farrciI resourcc rd help to aioid duplication of reoLIrccs, systems. JdRs 

ud prccss, reduce ,vcrall cst, imjcov 5ynergÎes. cnb1e thi achievement 

of conovies t sci1e, reduz administrative costai entailed by the ccnduct 01 

tre Uusrss througi separate entities, providi enl-iancd flexibility in 

ftiri'Jing of exparsion plais. orcnotP rrinagcmønt tIhcicncy Dnd optimize the 

rsçurce of canrnec cc.irpanis. 

(ii) I he y1erses tFwt exL between the compane in terms of imiIar prOcese& 

bind rsDtJrees can bc put Io the best advantgt by n'gaTfltion 0 

Par P ol'i3 
Ip.: i or 's ut I.ìrg cl SWAP Patin 
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BAlD LEASING AND FINANCE CO. LTD. 

R a.ti id A.miwbites, Chaztcycd ÂCCO1ID(.TItR 

cempanies. Tl1 scheme enables [he rei;itnt cf the tranere 

cotrupany to vigorously purs.ie linanciI consolIdation. reven.J growLh and 

c1 alue to Ihe company ir ternis cl fou on core strengths. 

(ii Th scrire wou'd terI to itnproved h,reholder value for the rcrnpariie 

wv of irnoved Ilnancisl and caM flows, ncreascd asset se and 

slrcflQer consoIidec1 revere ar. pro1ilabilty. 

i) Thus in view of th a1eitsid objcctive the AiaÍgamation will r.reaie a 

fccu&d platform or future growth of TranstBrøe Ccrupany. 

The impaci óf bcve edvntages cnnct be cxacdy onLïfied for the purpose 

of determination of SWAP Ratio. 

14. SWAP RATIO 

n rn;1y be noted tit valuaflofl S ari irni, riot i exact srienoe. 

Mthcnia1jciI r.(rtj r .y is fljthcr demanded. nor indeed is ¡t çióibIe. On the 

4nalis of the Jet Ast VIi Method, Discounted Casb Flow Method anO 

Piufit rriii CaIaty \'Iue kiethod and after coisidoring the Non - 
ufíess ;nrI EcQnom': Corisfderations and the Weights 

asiqnnd o he bovc methods, the ìVAP Ratio for the shareholders cf 

Jaisuti Dve1cper l'vt Ltd is recomniewJed as 1L21 ì.e for aveu-y tenLy 

on Th3le5 of Jaisukh Devc1opers FM Lid of Rs 10!-. ten shares of 

trarieee company Le.. eaid Leasing and rinn Co. Ltd. cl Rs. 10/- each 

wft t issued. 

The SWAP RaVo loi the sdrehoders t Skyviow Tie Up PvL I td is 

rcori1IT1ended as 112 i.e. for eeu, one hundred ninety two thares f 

Skyvicw rie Up PvL Lid of Rs. 1,-, ten sharws of transleree company i.e Rnd 

Liìng and Finance Ccnpwy Umited cf Rs i 01- ear.h will be ssued, 

Pagu 1 .if 

RepurL ô" .rJng ,rSWkP Rt 
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BAlD LEASING AND FINANCE CO. LTD. 

R Sogu.i £icocttc VKa,Lrv.d ccnu,ant 

16. DISCLAIMEN CLAUSE 

We ha.e prpared he report Irom formaVcn wid other dala supplied by the 

managrrint of Bald Liming ic Finnnc Go .td., JaiukIi DevB.Opr Pvt, 

_td iuid kMew Tiv Uo Pvt Lti and othe trces t,lieved k b rtiable. 

0u ayreec acope t work does not mcluda verifkation of data submi.t by 

rnntigemerT ard w hve relied upon e data prnvded b the Compics, 

UVhiIe th rformalior pwvided herein i leved te be reli41, to the bts: ot 

cui KnoIedge w: do not mak ny represertatiois or warranties, expes 

ou implied s to c curae.y or mpIene& o surah informaten. 

The infoimrion czritainei hetein is casel on :ertaifl a umpion end 

maneçemanVs craly3is f infrtitin availar t the time The Fepot wes 

piepareo. We do IOL purpt to give any reprentatn, warranty nr other 

in relaticn to this dourneri: 

Thii reput must be coridered ir This conted y and not an advisory 

docutriit for an, cihc, purpos excopi a baaia mr a har isauc ratio in 

This Arrugamatcn exi:uise. 

16. RSTRIGTED AUDIENCE 

I '-is report Lind the nform3:k3n nturiei herein ar boluL y conficJcntiI 

! and e .nteribd for the ck uso and r(ornlation ot the hareho'ders and the 

ßøard of riiuctcrs of Baizi Ldsirg and Flnce Cu. Ltd. Jalstikli Cv çipers 

P.4 I td. $kyviCv/ Ti:n Up l'vt Lt1. 3fl0 1:) providing seed informLi 

r.nIy ,i i.rectIor wth the purpose sEt out H the report as fure-sad 

in';iudh f: the rurpos of cbtaring rcquiite approvIs. t shuIJ not be 

copied, d&ciced. esculeted, q.Jntc or elcrred lo, eitier ii. whole or in part 

¡I OO1TSOflCMflCO Of ¡ri d1SCLS&iorS with a-iy other pern except tz wtkorr it is 

isn.cd. We W1s1 not accept any respcìiIay to any cther party to whom this 

- 

la I9rir33 
R4JI (OU wiirkI if 
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BAlD LEASING AND FINANCE CO. LTD. 

R óiiJ and Aa5on1.P. CrIt Acountw 

report may b shw' or w'o r-y acquire a copy of the report, wthou: i.r 

riUen onerI. 

17. UMITATION CLAUSE 

ThIs repart is basec cn Lue Infornatii receivEd from th scureeb meriticncd 

hareh id dctissins Mtt tF margernerti rfltive M 

I ing &ä Finaiee C. Ltd., Ji:uhIi D*a4opers Pt Ltd. irì 3kyi.ew Te 

Lip PvL. Ltd. We have surnd thut t.iey ha furnithed b u II ¡rfcrmit on. 

whLc*1 they aware f corrninp the hrinclI latomen1s and the 

repectvA IibaIties, iihlr.h maj have an iipact or (LIr report. 

Wflkt I rcas3r2bIe cere hs been taken to niiíe that 'e cts tat& ii 
the repoil re accurate imd npn cns giver we fai icL reasonable, 

neither ourslvs, nor any f or Pilrcrs or Erployees shil in any way be 

resprsible 1r tha contert !tte:i heiair. Accrcin1y, w maka nz 

tepralitatiori or warranty, epreb or r-ptio., ìr respec: of t:ii 

comtencL utentity or r.ciiracy of sudi a-enti. We exr.rcsslv 

didaim any rtd all libi11tias whicn my uis basAd I.pon the informatior 

used iii Ui s report Vie are not IibIe to nv third party in reIstCn In Ih .ssu 

ofthisreport. 

For R.Søgani and Associates 
Cha riered ¿\ccounlanta 

(Fakesui Kediaj 

PLACE: Jaipur Partner 

DATE: Deccsiiber 2016 Membership No. O742O 

pI o ot3 
Repirl iii ,rki,uufSW4P Rata. 

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


s 

BAlD LEASING AND FINANCE CO. LTD. 

Sun »d uclts, Ca2-tsred AcOuIdIaflts 

Ari nexur A11 

AIQEASN Ê¼Nfl FINANCEÁ..1P.. 
VALUATION OF SHARES ON ThE BASIS OF BOOK VALUE METhOD 

(Hasd on the audited Iigurc:s as on 31 NIrch 2016) 

TOfLASETS - 
[ Tangible Asets_ 
I Iri1antbe_Aets j 

Nor. Current Investrrients In Equity Mre 
anca Muuat funds ____ 
Other Nrm Current lnvestrnetitiì ____ 

L i Deferred Tax Assets 
I L3nq Terrr k,i*ns and advances Íinc'ud'1g 
Lnces w overîvnent authorle;) 
I 
friventoies (incII.K.ling stock n híre, Iii 
an-Si.. et e-. .aa- .l.ç , ne-1 .5 rS e flan Ì ¡r'%, dV 

Amount (Rs. ___ 
1j2i6254j 

____ 56C.48QJ 

1142GOOI 

3,C8,1O,4J 

4j2$18 

84,06US959 I 

ØLII ¡J LI!JI Lf cUIi ., _n_ _ _ _ __ 
I 

Trade RecoivbIei ____ ____ 

LCd.d_CashEquivaont fil 

I- Short Term Ioais and Rdvances ____ ________ 

1?5ther Current isets ___ ___ 
j TOTAL __ __ __ 

TOTAL LIABILiTIES___ 
LongTrmBtiOwin9s 
L2.t! î:!írn Provisiors 
S1Tebonowi 

Lrrent L iai!!ities 
rc'iisiOnS_ 

t- [ÑETWORTH A5 
I- 

No. Of $hare 

L_ I 600kVaIu peiiari 

ÇjL 

- 
17!LQ3t732A 

I 

49,97.684 
i,2,jI 7QG691 

:. ___ AfliQUflt(RS3 

- ____ _,7O61 ,455 
- ____ ____ ---- 

6,9391i 

- I - 41.91.80,920 

-5- 1.19,14,97 I - _____ - ____ 
___ -___ 

-I- -T- 
- ____ ____ 

f 

-.---- 
34,4S,29.71 

4656,3421 

____ ___ ___ 
Rs. 32,98,33,352 

- 1,o1JO0,0op* 

- J__ji- -- Rs.G6H 

Pigc 21 of 33 
Rc,,,,'t .)fl U''S ofWA1 Itjlbñ 
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BAlD LEASING AND FINANCE CO. LTD. 

R u.nI attd Aaaociat. Chastrsd &ecountants 

*Thc Gomp2iiy has iud 39 55000 Fqulty sinires Rs.. 'O each t a premium of' 

R&. 31i amounhinglo R. 162155 UUtJ/- e Board eRrItJ:ior. d1ed 3d May2016. 

The figures cl the ¿udfted Eaanc heei as or. March 2016 are adjust fr tie 

Iss.;e oftreth thus as uiidr; 

, 

Actual AdJustnìnt Actual after 

adjustment 

Cash arid Cash Rs, i 2,472 R. T6,21,5,000 Rs.17,51,(KI.732 

Equivulent - 
Numberot 6L45,000 39.55000 1,01,00,000 

shares 
_______ I ____ ______ 

22 r3 
Rcp,il u. iflFkiii_' ul W'iP Ri., 
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BAlD LEASING AND FINANCE CO. LTD. 

1 .LR11A ud Airiate Ckurte,.d Accointaih 

Ann exure jii) 

¿!IV!U_DE'ELoP ERS PVJLTD. 
VALUATiON OF Sh1ARS ON THE ASIS OF flOOK VALUE METhOD 

(Based on theaudited tguras cm 1stMarch 2016) 

rI fÓTÄL A5ETS Amount (Rs ' 

r-:: ty sh T - _______ 
_____Invntodes -Saces 5.99O3,9O2j 

- JCishand Casli F.uivaLents 2G.56,3 
Short Term Lön arid Adiar,ce ________ 38. 57O5.858 

r____t9:ÏAL_. i:_ _ - T: -t--- 4ß.9,61 I 

btj: TALLLABILITiI J ___ o(R.) 
L_ Lorersorrow1rg 

j 
13,2548.64 . I_3daIes f I 

I 
OthecC.rreiit_1iaIIIitis ________ 4,82.52QJ 1-_ TOTAL ___-:: :: ___ _ - f-__- 19,11,69461 

Ti -::: __-T:: - Rs. 
I No. OfShares ____ 18,00,800 

__ _____ - 
I ___ B:2 Varuepr Shar r _______ !! 32i 

. 

r- 

IpI:t- 2:1 

c:i'.t in .xoikÌig nl SWAP Rmth 
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*J BAlD LEASING AND FINANCE CO. LTD. 

R SurI Rid Aiøt Chrterd eiountzntc 

A,iuiexui-e_A(iii 

____ 11E UP PVT. LTD. 

VALUATION OF SHARES ON THE BASIS OF BOOK VALUE METHOD 

(Based n the aidited figures as on 31 March 2016) 

[:! I 

OTAL ASiÏS ___ j TÄ;iount (Rs.) 

I i Non_CiuieWnmcrts j . I ____ 

L- ffrventûfles - Shares ____ ____ ____ ____ 21.40,750 

I- Cash arid_Cash_gtÍvaIent5 ____ ____ ____ l 30.758 

Trade RecIvabes ____ ____ ____ ____ I ,4549,507 

j Short Term Loari8ind Advances ___ ____ 446_47.252 

- 
I 

TOTAL ___ ___ ___ ___ ___ 481 

-r) _ 
! 

TOTAL UABLITIES ___ ___ Amount (Re.) 

____Tra_PayIes ____ ____ ____ ____ 42,4O,5j (J 
____OtherCurreni_Iabiø6Ps ____ ____ I 

J- _ TOTAL ____ ___ - - 
I 

42,41 

I- WORTH (A-B) L- _- Rs. ______ 

- 
NO.ÖfShsrCS - - ___ _L _ ___ 21,0116t 

ok ViIut Shìre - ___ - Rs. 

NLrrer of :nire ol Srcyview Tie Up Pvt. Lt vc been reduced from 

20,11.614 srcs to 21Ç 161 Lres to make ¡ equivalent R. ic por snare 

(face vatu 

I't 4 o( U 
Report iìi wÓIkIflg ofWAP Rto 

s 
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BAlD LEASING AND FINANCE CO. LTD. 

R Sogsn w'd A.oc1ati* Chirterid ADnflt,1Jt 

QING AND FINANOL co. LTtL 
VALUATION OF SHAkE5ÔN THE BASIS OF 

DISCOUNTED CASH FLOW METHOD 
(Based on the audited figures as on 31 March 2016) 

_____________ ________ IHR iii Lacs 
[pCULARS i MYJThï18 Mï-19TMar.2O _M-21 TV 

I fit 

T rCash AcaI 
Tmingator 7 

¡ 

I Ta* 4297 487 
J 

- I 

623 CC 676.64 

Dericiation 5O934 sg.qJ 7322 85871 ISook 

. I NCA _L a?.13 306.27 
I CInc)$O,C Ln 

I Cash Flows I -911R9 LJ48 527.51 913.69 I0h1.4 1.096.65 
porating I 

t(InWDicin 
Invotment I -u3iJ -115.42 -I i7:i.t -122.49 .124,94 

(1n/Dc nFAlI -15OO4 -27.00j OO -37OO ____ 23.GO rFr.eh 
I -1 Q1 .33k 5fl2.SSP 607.74. 756.6Q1_ 862.94 946.711 

IIscoiiflting j ________ ____ I Factor____ 092 L_ M Q 
I 

C.65 
Pint Va!Th 

LI of Free Cash 
I 

5329 537J _ cozi 618.92 
J F - __6.60 5L8 18 

Summar ' 1--16 

¡ 

Pent Value of Thtl Dtete Pericd 
th hews ________ I Li 

Present Vu cf fniICath Flows 15,797 

QpraUn Enterprise VaLe - 
1G] 

DbtArnoiit 
..4 

_EQthy Va'ue 169J 
per Share Rs. 16814 

I 

Parc25of..i 
- fltport in wis1iItig 0q SWA.P Kth 

LB i 
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,J BAlD LEASING AND FINANCE CO. LTD. 

1 Sogani .d C1iartrr1 Aeouiitant 

rRatio ----- ______ 2016 Rato 

tjiiy ___________ Rs. 34.722B353 .% 
Debt _______ - ----- Rs. 64,2,Q1968 

Total ________ _____________ Rs. 992430,321 100% 

Cøl 0q Equity ________ ___________ 9.36% _______ 
ost of Debt (NetofTL _____ ________ __ 

I 

WACC ______ 8.92% _____ 
LCost i,I Capital 8.92% 

I ____ 

rtgt 26 rif 33 
Report uu ',rI.g of SWAP Rtir% 
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BAlD LEASING AND FINANCE CO. LTD. 

Sc4z11 siuj Aociiite. Ch*XItTCd AcruntRnt5 

SKYVIEW11E UPPVT. LTD. 
VALUATION OFSHARES ON TI-lE UASIS OF 

OISCOUMTED CASH FLOW METHOD 
(Based ori the audit.d figiire a on 31's March 2016) 

_______ INR In Lacs 

PAkiICULARS_Irl iflaR flMar-i9ThaRìO F Mi1 îT 

I TimIsiactor I 2 4 L f'baspAccrfI1I J 

rPts aft 
01 tL 231 i;JIi;5 o.7,s.__ 

t Tax Ik 
Depriclation I I T 

t 
In 

I J3C74L312À51 _ 319.51 
Cash_FIuw I 

37 3C7,6 312.82 I 320.1 1 327.ß4 3351 ________ ____ ________ 

327.05 334.47 

. 
INCA ______ ______ 
Operating 

ic)/DecInFAJ 17.19 -251 231 -253.74 .256.2j -2B.84j 2t31.44 
._( 

I:rce Cash 
Flows I 54j _56j 5t.OI 63.8 j 

89.00 74.0E 

bscoutiig' 

PrescntValuQ 
°L Fictor I 0.57 0:Ç_ 0.5O 

of Free Cali 
I 

38.8 4.3O L L!1 -t- 47 _J_ 42 6 

I Summiry rn_J:-- i-Aii! 6 

t 

Present V1ue of Total flisrete Psiod Cash . Flows _____ ____ 

. 

Presant VIueofTetminuI Casli.F10w2 
OperatirigEnterpris VaIu 

ebt Amount ___ ___ 
lEqLityVaIu 

i 
VaIuepr Share' ____ ________ 

'f-.) 

Pagi: 2 I'33 

I83: 

- 

:: ii°71 

507 
Ra. 24.10 

lUpoul ')n working ofSW&I Rado 
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rRo_______ _____ 

CoM of EquyI Debt ____________ ________ 

I Costof Debt (Net of TLJ 
t WACC _________ ____ 
I 

C081 0f Cap! I 

BAlD LEASING AND FINANCE CO. LTD. 

p ßog&ni ud AaPil»1*te*, Charttred Mcouztnt 

2016 Ratio J 

Rs, 4759,Q,Ç88 100% 
o%j 

i_ 
15.00% 
0.00% 
15.00% 

j - 
1500% 

*Nribei of tares of Sk'vie.' Tie Up Pvt Ltd. have bn 
2,10,11.614 shares tó 21O1.11 ares to mulce i equiiiIeiU to Is 

(face v2ue. 

I'M 2 if .3 

rcdueÖ frnni 

1Ç 

R1x.i-t iii %rirLiiigtf$WA? R.sth 

O 
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*J BAlD LEASING AND FINANCE CO. LTD. 

R tp,aaz nt Pocitte. Cburtied Auiuut.nti 

A nuiex urjj 
JA4SUKI-4 DEVEQP1PVT. LTD 

VALUATION OF SHARES ON ThE BASIS OF 
DISCOUNTED CASI-I FLOW METHC 

(Based on the audited tiLire as on 31 March 2016) 

________ INR ri Lacs 

PARTICULARS [Mar17 Mar-18 Mar-19 Mar.-20 Mar-21 ' TV J 

[Casi? Accru.i1 I 

T1miriffa-Ur L .' 2 L 4 ____ 
Prolits after I 

r 
-r-- I 

J 
Thx -__o(-4_ 2i3 ___ J 

Book I 

Doprlcîallon - j - - ___ 
(Inc)iDecln { 

I 

I:tA 
F 

71.14' 73.24 75.40 7ß4 74Ù44 
. 75.54I77.773c1L 83J 

I(fleCifl FJ : _ __ 
FrceCah I I 

LFIows 7121 73.32 7551 J777 8OE14 90.83 

I 
Di3countlng ____ --- 

J - I 

L!c! 0.88 O. O.68J O.6Cj O52J. Q52 

, 

Prcsent Value J I 
I 

ufFre Casti 
flows _____ t2OJ 56.65 1 .29 

J 4043L 42.06 j 47 67 

T umnay i 
Preeit Valuc of TotI Discrete Period 

. Gash I- lows ____ 259 

PreseLt Value of Thrrnicial Cash Flaws 443 

Enterprise VbIlue 7021 

D&tAmcunt 
I ____ ____.- 

i 

Vakie ___ 
Value per Share I __ Rs. 38.99 1 

LRo Ti ::_ ___ -:i :i 2O1 T 
i 

Tha 

L Eguty _L 
1:&. 2i,789j32 68W 

Debt ____ -L RB 1,4S642 32% 
ri;tai RL41,044O4 100% 

st of IT: ---__.i.oJT_ - 
C08t01_DebIjNetofTas 
WACC ______ 13.765T 

fCpItF I 

Pai 29 u133 

SI . 

Rju,r1 al w,rkIni uSWAP 
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BAlD LEASING AND FINANCE CO. LTD. 

E Sognii nd A iatc Chartvrl!c Aecountaiitis - 

I-or arriving al: tIi abi values w h3ve taken fcllow.ny ftctor 

r- 6ak! Loasin9 JaisukÏ Skyview 
I PartcuIars arid Financc Co. DeveLopers Tleup Pvt. 
_____ ______ Ltd.. Pvt.Ud. Ltd. 
Growth rate :,r 5% -1- % 

I- 
5% 

Revenue from Leasing 
usìiess and Qthr 

operat.ons ________ _________ _____ -________ 
Growth rate of 1% 

I 
1% 1% 

Revcnue 1mm Sharcs 
Busiress_________ _________ _______ _________ _________ 

Incresinq Rtc' of 10% 10% 
¡ 

10% 
Employee ßereflt 

penses ________ - 
Inresing ratt f all 5% b% 5% 
t'er expenses except 

FLnan cost ind 
lntrest ________ _______ 
Increase ri 2% 
Investments _________ ________ 
Increase in Capital Rs. 25.0 I p 

cpenc1lture _____ ________ 
[eretuaI (JroWti Rate 5% 

L-: :;' 

_j_ 
S_______ 3__ 

I 

We have used Capital Aet Pricin IV1odI for valudion ot shsros Eiy 

Discounted Cash Flow Method. For this we Mvc Lilum the foILcwrC 
asumnt!crs foi all the three cnerns 

[Wisk FrceRatsofReturn 9 % 
te ofReturn in th Market _ 1-ß % - 

The risk fctor (beta) for tho concerns is as toIkws: 

L Paticu1rs Beta 
Bad Leasing hind Firianc Co. LtdJ Oö 
Jaiukh DveIcpetPvt. Ltd. 4J00 

ynewTieup PvL Ltd I .00 

iS i33 
Rpor vu wirk3n cf SWAP Patio 
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BAlD LEASING AND FINANCE CO. LTD. 

R !ggnI *nd A»câatsB ChftTtcrd Aeôuad.in 
AnnxLLr C( 

BAlD LEASING ANDSINANCE CO. UD. 
VALUATiON OF SHARES ON 11-lE BASIS OF 

PROFiT EARNItJG CAPACITYVALU METHOD 
(Based on the audited fiuros as cm 3l March 2016) 

Particular8 

'roft_RcforeTx_______ 

Jeijht 

Forthe year 
ended 31, 
March 2016 

/eighled Earrinçj RS.Ç_1 . kIcIa!P.u1It - ____- 
Less : Corporit Ttx ( 3QC/) ___ 

[ProtitAftcc lax 

pitaIiatiori i5 
Nc of Equity S1ìare 
on 31.03.2Clb rv 
101_j 

VI'je Per Sharc 

. _) 

For th year 
ended 
Mardi 2015 

Rs. .811U6740, 

For tha year 
ended 31", 
March 2014 

Rs. 1,54,06,114 

__._._1 

_____ 

if 

7317__Rs. R1.O74 K 1,54,06,114 

_______ _______- Rs. 2,4562,0j 

____ ____________ R5.81,20,19B 
- 

-t 
Rs.164,41,805 

- -_______ - - 

Rs. JQ,96,12,O5 

I Eil.45,000 

Pgt,1 uf 33 

'l'l 

s. 17.84 

Report uil irkIøg cl sWAP Rato 
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BAlD LEASING AND FINANCE CO. LTD. 

R Sogani awi Aoe.tcs, Chartcyci AccountiIt3 

Annexure C(iu} 

SKYVIEW TIE UP PVT. LTD. 
VALUATION OF SHARES ON TI-lE BAS!S OF 

PROFIT EARNING CAPACITY VALUE METHOD 
(Based on the auditod tlçpires ai on 31v' March 2016) 

Forthoyar Forthoyear i Fortheyer 
Particutar5 ended 31'. ended 31, ended 31h1 

_____ - March _ 2016 March 2015 March 2014_ 

J Profit Before i ax ________ 

Weiçht& ________ 

Weiçihtd Earning 

I WihIed Prott 

________ ________ Rs 4 Re;. 9,454 Rs. 739Ö 

______ ______ R&4.5O Rs.9,464 Rs,7C 

__________ _________ _____ a.7,151 

Lcs Coiporale Tx (© 
2987%) _________ 

Prulit After Tax ______ 

CapHIIsatIon © 
No of EcuIty Sh 
{r.v. R.. 10/-) ________ 

¡ V&uePerShare ____ 

________ __________ ________ Rs.210 

____ _____ - 
_____ 

- 
I 

Rs. 0.02 

ur33 
Rcix,r; c'i. w.,fkipI? nfV?Ar Hatn 
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BAlD LEASING AND FINANCE CO. LTD. 

R Sni .ud Acit htrdd Aecjpt.irìt 
AnroxLro C4i 

JAJSUXM DEVELOPERS PVT. LTD. 
VALUATION OF SHARES ON rHE BASIS OF 
PROFIT EAFNING CAPACITY VALUE METItOD 

(Bied cn-i thu audited fgure a cii 31 M'irch 2G 1G) 

P rtîcuars 

Prnfr Bbre Tx 

-r Fortheyear ForE!norr 
ended31 nJed31 

- __M!!c h 20 1L - 
March 201 

Weights 

\iVetçd Errilng 

. yieigIita1 Profil 

I 

Less : CorporatQ 1 a 

29 8% _____ . , _ _ 
Prctít f1r Tax 

Capitaflsicn 5% 
ND ol Eq'Ly Shares I 

(FLRs. 1O 

VIuc Per Sharc 

'5- 7.rßo R.s.23997 

__j -t 

_7raÚ Rs.2397 

' ..- 

3 f 

Fortheycar 
endud 31. 
March 2014 

I_______ ____ 

Rs.14:21 

______R.4,457 

. 

Rs.14641 

- Rs.69,7 

I 8.00800 

Rs 0.04 
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BAlD LEASING AND FINANCE CO. LTD. 

I-Iern Securities Ltd. 
_,s,- iE C*.S*, usr. MERCA)fl &v4K ----_- - 

CIN U?12ORJ1H5PLco1Oø 

203. Jaaer M I. ROid Jdpr.3O 001 Tel. O14-4(V1G3C. ?313278 
Fx O14 MOI 7 E.rir hiwflrIinij cr Wobsi4e . mocd. corn 

,-1t1c1 LY rRIVALI: & CUNFIDINTIAL 

Dc'nbI,or 07, 2I16 

The Du:ird orDrcctor, 
BaU It,i and FInu,cc Co. Lui. 
"ß,id I-Jae". 11 Fkur. I, Ttra 
Aj.ui P.od. .Jpt r 3O. 006 (Rij) 

Thu flonr4 trDirvc,ci, 
JnI;nk1i Dcvuluipers Pritgti lmited 

i Fijti: Ngr, Ajillef' oid. 
.Jnip?lr- 302 UOS Rj) 

Thc U,ird of 1)ircv(uri, 
Skysiew Fie Up Pnwtte J.iniitetl 

. Tara Nar. Ajci Rwd, 
.kaipui - 202 (O (Jtj) 

uLnFiiirjjOIpLn.ì flIIc_%'VIlIt(iCfl csrrkdu.it Criteugd AciuntinL 
tr1_ itJ!jtivpjo ° À!L'&JW." J.JbIs iuikrs !th* 

!4th±í! _ kIw LmiiL!itkj! 
UrI criDfrire. 

flcjr Sirs, 

i ! !Iii k wi1i chence lu :It ieqics made ty t.ie irnitncit o!' rçvcdve. Cmpnii to pvid n 

tpIc1iuii ori l.c aIuntlon u.p'it 1;tcd Dtcnber ?, 'OI6 itueiJ }y R Seiuui & Aocittii, Chírtcred 
Avoimaut on ute Siciv of nilmdi ,,d ìrrn1beIncn of Jthiukh Decopvr Irivar Lirnicd and 
S(yvi! :lc Up ¡'rivc Li,nftrd Iih Baid tain and Finatie Lid ¿n: iicir ciivi sIard;oIJc, auJ 
crII ton. 

itu F):aft Scinia 1 ¿naIaÌu11tiIif,!I flI)d A:Tû.1g1IcflL Selìeuiic' or 'ScIieuiv of AmaPgMinnhiuii pruvde 
(nr thu amaarnntiLn ofJ&isik1 Dovck,per Piiik Lirnicd (4'TrurJ'cToÌ Ciinspi.uy"i 'JJWL') uitI Skyview 
Uv "r Private Lmdd TntnfvrQr Curiapatiy'i SflIPL') wot Reid Ls ng funI Fae Co. lid. 
'Trnfrie Coinjnny"/ 9LAFCL') puruuii t Sciion 391 te 34 ot th Cmpriii Act. 1956 aLId otiiu 

applkUIe uÌt1e Cuinpzrii AcL )5f witi Coiip:ìric !ct :ioi 

11ie ai.ieS Opirion Jia bcii ¡sstpd q pvr iie rjruirrrcnk uf SFIJI (rì.ilir No, c1RicFr;cMrYIwiï 
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ø iat! bff kI- ,w cpJii cmsc.! k' i,I? il Fañij ()tjIa, ami ..i/ rei' irfixid /ccJ. 
ridcrh, fhi flpiiIríc ii#eîi ! Jf1e ñiiptntng or oth,i ¿se oJ(. p.ipt'1 iM-In ÌIiX. 

(.ftl qthIM1I i.v w frk,'ß;i?f11g th/iPrn ofS!v-j wup Riit a arTneJ i' UI(J .%hNW m., 
c,nt-vjed isfair ¿1'n by r pt/br,wrc .fflLAl (.L 

ft £ uw1c'rüa fhci 1i.s ¿iue ()p,Fio. 1a!' "Vi & re?fe4 ¡rpwi !wr ¿'o facosr l'i w/oir ir ñi pari. io cmv 
ihfra ,artf),- an' N:irdfrig ¡fr.reeJng. thI.v !afrus.i Opiwu# 'nv b' &'p'ciced 
i, Me .piawkrv w,ntrl /; ¡.4e s1vdoltk c.thi' 4th iAr wike clgnvr iteiái'g fpiiu bfifip. 
cndvtcyf w gc:I cv.!,xn.'7ifi.r p':iiCd ::e;iv;liLs. lvF, cli infc»i ef'cjrrd,.wç1on f?h Gp,po' 

wfr rvjmdt a.'fliad) fr? IL'lk'n ufur r/re:i i?' .,!ír Jr rpur io iLS?' i. i ui.Sl t 

kR EU( 24t-rRJMc h fl)Ç.j 1F REG. IÑ I*t1C&J M(*X S bîl NUII&Ub1 .PitRhTBNI'& I'.0 iNIJt1 CDSLtWIfl1(J 

Mw-ItOi flWKC 14b $h4a.4 FUJdng st 40 ßa* SUt Fort hlunD ..00 O11 TcI (r)22 A? J543 144, 22C b16 J 57 
F3x (CfI 2?V5991 . E.nQJ -.rifothrrriofllri.tri . Vbue w#iw hei nhn iQt 
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DCSAMALJACIR3I!7$1201 C-17 

TP i C{-Jmç}Rn y 

BAlD LbAS1NG ANL' FI!ANÇE CO.LTD 
void Houso, 2-id F oor, I , Tara Nagar. 
Ajrrer RoaL JdipuI. R1h.in O?flUti 

; r. 

BAlD LEASING AND FINANCE CO. LTD. 

25E 
x:iL-'.c; t N'W 

Mardi 29 2017 

euh: Obsen,tIan Itr reqirdIne thQ Oraft Schenie ot Arr2nqom,nt otwcri Bald LcaGirl and 
Firanc :Q,m3ny.LinhIcc11 JiI4 Developera Private Liniited ani.Skev Tie Up Prvt 
Lirnite. 

w re in rcipt ot Dr3ft ciemo of Arraigcme-it between Dard Lea5Jnç nd finaiìc Curr,jduy 
Lwnited. Jai&iIh Deveper PivLe LirriiLed nd SRyvIP.w up Pívt Liniited alid thr rsçtáv9 rhdrs creft4ors tïGd requirc1 undrSEBI iicuIar No. CÍPJCFD/CMY1Of2O1 dttd 
r'Iovember 30, 201 5: .3EB1 vd its ti lJdEecJ Mdch fl L 7 receIved ör, M2rc1 U1 Ç, flS Jfltør 
IIR JVfl rhe fIIoing crnnent() on th drtt schenie of arrogcn1cn 

. "CoI7pany haI dury comply with ,orkua provbicn o the CircuIar." 
s "Company edviged that the otmervalions ot SEBIf3tocJt exchingPs ;hII I 

iruurported lui the pItton to b fiId befcr NationI Conipany Uiw Triburnii (NCLT} 
ard tho ompiy i obliged to bring the obervations to the tìotite ul NLT 
frfl 

I to be nótcd that the petiton dr flied by Itii cnmri'y hrr NCLT after 
pmcRcsIrIi :knd ccriniuriication or on d,ft theme bi 
SEIktock cxchige. Hencc the c.mpaiy ¡ nut requirud to sand rnIIr for 
reprientatIan s nrJrIed wider see*jcn3O 5} of CompanJe Act, 2OE to SEE! gin tor It commcnt i obezv8tion3 I representations." 

AcrdirIi1 

bod 01-i oorid ornment offered by SOEI. the cornaJ1y b I íi Liy dvLsed 

Iu 1invid Ir!Torrraton f (s stLd bive) aJori ''ih .'3riou dJrnenta to 
lh Exch for turth' disseminaLion on xohtt websJte. 
To cnua thI addition ¡rroirntin, if any. (as s[Led arursed:i wih vrkn.is 
docurneuib ai iie1rIr1d1td on Iiir (rnrnny) webIW. 
Tn fiily ixmpiv vìlth vroLJ$ provsIon ot t1i oirorr6. 

fl iiÑ ó: the above, we hereby acii5e that w I e nc dvrs nhsrvIor:s WFth kmited r2erenc to 
tho flhirs IIivir,U bQ2ring n JIstIn/e- isting/«rntiruou Iitng rcquirmert3 withir; th procìi t ListIng Agreerlent, o c.s o onabIthe compnyttiI the schene wi I-k,uible NCLT. 

Furthe, pu sudflt U LI ie ¡Iiov SFRI c1rriiIar, upOn anciion t th Schm by the Hon bio NCLT lh 
INed COfltpry ;!aIl submit k thG stock xd,,ge thu fowin;: 

. Ccpy of NOLT pprc.ved Scheme: 
flesLfl of vo&ig Ly &har& iukiis kir ippinvinj th Si'.ê 

a St'rnPnt eiInIng cigs, if any -d ra;on fr euch chxi. crrid out ir! he 
Apprc.vod Sthrne (I o vi thc ZJr&t Soh-ne; 

. Copy ofth bevatioh rette- jtd by 3J1 LI i SLuU Exchngs whr CimpRy is hsd. . tdLus .:1 Lutriirc wiTh 4h ObsertIon L@tr/c of the !ûck Gxc1in; 
. _fllQ seklng Gmption from Fulo I 2)(b of SCRR, I 9S', where,er appIcbI; 

io 
. CinpIaiit Repçrt pr Àiìiiwui lE oflhis irruiIr. 
. An) oh.r dnimen/1frcFosur a irrorred by th Exthrige. 

® 
. 

* 
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BAUD LEASING AND FINANCE CO. LTD. 

The Exthange reserves its right to withdraw ib 'No adverse observatiötV at ny ste if the 

intrmation submitted to the Exchange is found to b ìncompIte f incorrect f misIecin I Íse or for 

any contrvriton of Ru'es, Bye-laws and ReguIatiori of tFe ExIiane, Listing Agreernnt, 
Guideli nes/Reuatori ¡sued by statutory authörtis. 

Please note that the aforesaid obseriíations does not preclude the Company from complying with any 
other equirernerits. 

Yours taithfuUy, 

I in 'fujari 

nag e r 
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BAlD LEASING AND FINANCE CO. LTD. 

Bald Leasing and Finance Co. Ltd. 
Regd. Office: Baid Houe', 2nd Floor, 1-ara Nagar, Ajmer Road, Japtir-O6 Ph:921401 98 

E-ma: çbaidgrouD.!Q Webste: wwwbl(.com CN: L6913RJ 1991Pt c006391 

To Date: anuary 11, 2017 
The Manager, 
Department of Corporate Services, 

t B$E Limited, 
25th floor, P.). Towers, Dalai Street, 
Fort, t4umbai - 400 001 

t 

Sub: Complaint Report 

Ret: Application under Regulatior 31 of Listing Regulations, 2015. 
(Scrip Code: 511724) 

Dear Sr I Madam, 

With elerence to ,ur application under Rgulatiori 37 of SEBI Listing Obligations dd 
Disclosure equirenents) ReuIations, 2015 for getting Observation cum No Objection 
from the SEBI. We here1y subinit the copy o the (ømp4aint report in given formdt ¡.e. in 
Annexire HI. 

We requestyou to take tI same on your record. 

Thanking you 

Yours sincerely, 

FOR BAlD LEASLIG AND FiNANCE CO. LTD. 

A- 
1 . . 

PANNA LAL BÂjD 
CHAIRMAN ANDJ4ANAGING DIRECTOR 
DiN: 00009897 
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BAlD LEASING AND FINANCE CO. LTD. 

Bald Leasing and Finance Co. Ltd. 
Regd. Ùftice 'tid Koucc 2nd Ficor, 1-Twa Naar,Ajrner Ruade 

iaipir'06 Ph9214018855 

E-miI: WeOsite www.bRIfc.com CIN: 'ß5ORi1991PLcOO6391 

Complaints Rcpofl: 

PartA 

ANNEXURE III 

[SrT1 - ParticuIa Number 

No. I ___________________________________ _______________ 
flTjÑtimbec of complaints receiv drect!y NU.. 

Nember of cornnts forwarded by Stock Exchge NIL 

- 
3, 

1 J 
NIL 

Ñjrnber oTiplaints resolved 
¡ 

ÑIL 

-. - Nur5er of mp1ants pending Nil. 

Parte 

fi - 
I _ Nameofcompant [e ofIa1nF] 

_ - ________ ______ ftReoIved/PendJ 

t _ NIL ±_ J 

NILj 
FOR SAID LEASING AND FINANCE CO. LTD. /cL - 1?( 

PANNA LAI. 4UD 
CHAIRMAN AÑO MANAGING DIRECTOR 
DIN: 00009897 
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BAlD LEASING AND FINANCE CO. LTD. 

Sunirriary of (Iií Valuation ' Share Ecchange Ratio Report along with the basis of such 
viIuaLiori 

.1_ Rid Lesnq d Fii1nLe Co Ltd, .Jiukh DeEIopen Pite Limted arid SkyviA Tie Lip Priit 
Liriited (3llEti.)L. efrrEd to Compnies'p eiig 1s ft Scni Aid Assces, Chtr 
Ac;cDLJrtts iidendeit Vur irfered ti Vlur"for rcDiir1e1din th Share Exthrige 
Rriok,rLhe proposed nlgrn31io cfiuki D;oper Rri9t LrnLted iiid T Up Pit 
Limiteà vitH Eid LeHH id FI 1Hie Cid. Ld AccdHgli, the VIue IiJed IutIon poi d1d 
DecribeFC7. 2Di 3 VlLIatior Repoìï'i 

2 Th cmpar'ies ppciritd Hem Scuriti Lmitd as th ríierhriI barikIt pCdd ri ndepnr1t 
cpHioncth Eod ofDHctcrs cfh repctide Lompar1e onFífns cfth SIiae Exhnçe Rto 
ecorimended bitFi liier. 

:. IHem .SeLuHtIs LImItedrÏrrei tü s the VIutIün Rtpûrt LssLie.d btH 
ialuerand cirred outtHir ndependrit rIis arid t repert dated DecernrU7, 2U1 üpiinedto 
the Foard cf flrertcrs that th SHre Exclrige Ratc reconiriiended b, the Valuer s far für the eqWty 

hareIioIders uf the cernpariies 

4. aed unthuIaIu'aticn per aiíd FIrnes OpInion totHe Bar'd fDIructcr's ufnespctI1e CumpríIes 
b the JaIu.r, ar(j th iir'chant brikr, the Eciards cf the CcrtipanIus ppmud the Share Echang 
R.a tiü. 

E. TIi 3Iur' Had cnHed out ndeperident arìaIss arid Hd ppled standard and aoceptaEl dIuatcr 
ríietHodIoges ri aH1ing at tHe aIuation of tHe crìiparies for th Share ['<change Ratic, THe apprcatiii 
adupted b d3IU n dterrnIiiing the sarr s sur1rí1aH2ed as under, 

a. The \Iijer aiiitud rribInaticn (if daluatl:n nitiídiIciqIu to arH.re at the relatl e jtIiiatIn t th 

cQn1p3iHEs tL) nec.unhrrìend the SFiar E.nIiançe FR.atic. 

b. The i3ILJ- pHmarUy us:I the Dscouiited Crish Flovi (DCF ìppriac.h to ncirnput the ndíendnt 
relati e aIutticn cifth nuíìipdflies and :crnriieiiJthe Share Ex chaiiçje Rato, 
FurtHer, the n1erL;I-aflt bank<er qerfurriied an indepeiìdent ìiaIyss uiìg eiìeaII acc.eqtd IU.'EìtI)ÌT 

Efleth1':)d'uIOge5 incUdii DCF ìpprua'lì fun aIuii the [i:i-)I-1-lparrnes tu upire 'ui thu faiìness ufthe Share 
E. clirje Pata renonirneridej bthe ÌaIuuì-. 

ftTie Shir .Swp Panu ..ouId resultfti ssuEic p&ceiîafthe shre c.i pitìl uf Bad 
Lu3siii& und Fnancu C: Ltd tc the public sHdFlìcIduFs f JaisI Fi DveIupers Privtu Lirnitud nd 

Ta Lip PrThdate Limtd theraby aiisudnçj Hstng of ad LedsIilg and Fiiaric Cci Lid 

Date: Deceitiberù7, 2016 
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BAlD LEASING AND FINANCE CO. LTD. 

Suniniary oftIit VaIiition ' Share Exchançe Ratio Report Iûng with the basis uf such 
va lu ;i ti OF] 

i . JasukH De1lcps Prhtat Lmitd, Baid LasHg and Finance Cc. Ud arid Skjvi' fa Up Priat 
Liriiited c':lItiiIj nefrd t':) EIS Companies" eiìgacjei ì1is ft Scgarii Aiid Asscas, CHa tr±d 

rDuI1tants as iiidp±iident vaIur refered tu dS Valuir" fr reci]mniendiiig tIi Share Exchdnge 

Ratiofc,r(he prüpûsed 2rÌlgdrrtiU fJukLì De;cper Rriite LrìLted iid T Up Plie 
Lrtcd iith Bid Lesirig 1n[ii Frin Cù. Ltd, Acördingy the Viur hd ssued ì viutn repûrt 

dated DecrrberD7, 2aluatiorì Repart') 

2 TH CiInpar:is ppcHritd Hem Snuritis L:íîiited as tue nnerGhant hank:ertii prci:de an ndpendrit 
Ecd f Dirc;törs öfhe respctiie Lc'mpinies û ífime üf the SIiare Eiie Rt 

recorr:mended h the ìliier. 

3- Hm Scunt:es Liniited efered t dS Merchant Bnker' rvieecJ tHe auaticn Reícrt issued L'y the 

;aILirnd cFred iuttbejr independent dÍTaI/sis and t'ide ts reprt dated DeceriiberD7, 2D1 epilTed to 

the BÖ2d öf Dretor 1Ht the SHìre Exd1E P2FÖ reeumrmidd b, the V2Iuer s fair k,r ti qLiir 

Hreliûders uftFie cernpriies 

4_ Eased cn tH !RIuRicjn Reprt iid Fa:rness Qpiiiicn tc the ijìj ijf DiFC:tCrS .i espectrve Curiipanies 

h1 the Valuer, íri tue ínercFint baiikeì, th Hoards ':f the Ccìipanies apprnied the Share Exohnqe 
R::i tÌÖ 

. TI-iE auer Had caHed otit ndepeident anaysIs arid Had appld standaFd ad aGcptI dauatcri 
rnetH)doog:es ill ArTiiint dt the Itin i)f the nipaiìies fcr the Shìre ExInije. Pati The rric.l1 

adopted bjtHe vaue ri deterrniìiinqtlie sarr:e isunirnani2ed a indr 

. The \iir adopted onbnaticn üfdauai0n mthüdDcqeto arrL.re attie r'eatL;e ;auatDn ûttH 

compar1estL) rec.omrriendtie SFiar E.cIiarige P.atiü. 

b TIì aue- pnnìjriIy uscU the DiscoUnted Cash FH:i» DCF PiÇj1Fi)aÇF1 t COmpute the ndeíendent 
reati ie daIuaticri ofthe orripanie aiid rucrr:riieiid the Share EchdI1çje Rt:o 
Further, he ercHait biink'er perfrìied an udependent aIs usng eneI aC;Cepted 9IuIûT 
rÌ-1etHÛdûRi}qes ncludrìg DCF ppmch fon 'auiriq the onpnes te Uprie ori the farnes ofth Share 

Exchariqe Rato roríirnended btHe Ja H CF. 

Dite: December07, 2016 
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BAlD LEASING AND FINANCE CO. LTD. 

Suniniar üf tIi Valuatioiì Share Echariqe Ratio Report Iong with the basis of such 
viIuiLiori 

i -SkCJIeW Uq Prrvate Litd Eac1 Lißing flTd Fnnc C. Ltd wid Jiisuth DIiipr Priiat 
LJíiited (CI)IIG1iVEiy nefrd to Es Cornpanies'p i1gdgd Ms R. Scgarii Aiid Assccas, CHartrd 

C;cDuFtaflts S ¡I1dtEpeI1iieflt dauer efeed tû as :VaIuer fii recomríiendiiç tFi Share Exchange 
Ratioforth pmpsed arìialqamaticn fJasuki Dcpr's PrLiate Lrìed and Skipe Te Up Pridat 

LJmted .ith BaH Leasinq and Frin Cú. Ltd. Acoordinj. th Vauar Iìd ssud ì auton report 

dated December07, 201aIuation Report') 

2. TH Cûnipares ppcnIed Hem Securtes Lrìited s Fe rîerGhant bankent pnc1de an ndependent 

opinion c the ad of Dictcrs cfhe respctiv Lomparlies on ífimss ofth SIiare E«hane Rto 
ecoLineOdd b, th VILrnr 

3_ Hen- LinìitedrsfFrd t rchnt REnkenr/i.vd the VIuatinn Reprt issued b;ti 
ìIuer.nd cFred cLttHir indepndiit 3ÍTI/sis and 'id ts rpirt d3td DcriirIi7, 2i1 [pilTed tc 

tIi Ekiai-d cif DrectDr5 tlt th 5iare ExcIiìiçe Ptci reccimrneniiei bj tue VIuer 5 fdir fr tIne eqjiFj 
5RrIiIdr5 uftlie irnpiiies 

4. ased{DntHialLJaticn Rerûrtaiid Fairns Cpíicn tctHe Board of Ciiranes 
E tH Jaluer, arid th irierchant banker, the BLaIds of Iíe Ccipans appridd the Share Ec;hange 
Ra tic. 

. The lijer Had cnried out ndeperident arilJs arid Had ppIed .tandìri &id aoceptable aluator 
rìie.thodolupies rl Hinq ttHe valuation ofthe cornpariiesfcrthe Share E'chançe Rtic, THe appcLh 
düp1&J bytH lu& dtrmningth suri1nH2d s undr 

- The VILe dopt onibintior cf .ìlutiGn to ìrve tth eLti.ì .iIuti'in Gfth 

coflçs tD TQCOflhFflQOd the Shr Echç Rtic 
Li The \;lu prinìariI iJ th Discuuiited Cash Flcw (DIF ppriaGF1 Lii Lcrnput tile ndpendrit 
nelati i,iIuticn :fth çrnpnie aiid cmiiììJ the SHire EA chEíçje Rtc 
FurtHer, U-ic nerrThant baflk':Er C11d an indpeiident aiIjss usiig jeiìealI ceptd JIuati5Ìn 

rnetHdcilge5 iti(ILdii DCF ìppruaIi fci )aILJii the c'npanes tc cpiiie cii tHe fairness ufthe SHaie 

ExcHaije Pati recoríirnerided htHe Ialue 

Date: December07, 2016 
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BAlD LEASING AND FINANCE CO. LTD. 

REPDRTADOPT[E E3YTH[ BOAFD OF DIRECTORS OF RAID LEASING AND FINNCECO. LTD. IN THEIR 

MEETNG HELD ON V!EDNESDAY THE 7T DAY OF DECEI\iBER, 2016 EXPLAINING THE EFFECT OF 

SCHEEOFAMLGAMTON ND4RRANGEMENToNTHEEpuITYsHAREHoLDERs,KEYrANAGEFIAL 
PERSONNEL, PROMOTERS AND NON-PROOTER SHAREOLDERS OF THE COMPANY 
i - 

I l . rLF]o5br1 nf fl[ btweti Bald LesIriij Arid FInance Co 

Ltd.(tFie Larìsfeee CompanÌJ arid Jaisiikli DewIoprs l'vt. Ltdl T,risfero Conpiuy "i and Te 
Lp Pvt Lid :-'rrateor Crnpirìy2fl :rranferUrcûmpanJ I nd TranferoComìany2 iHIeti iIy rfrrd 
to TFir1feror Coiripariies'and iir rsptr,r sharh'DHrrs an ciidtnn tie scIirìie"J ì.as npprcid h, 
the ri ot Directors ûf Bid Leasing Anc Firrnnc Co. Ltd. ìde rIuLic dtd 7 daj öt Deeribe 2û ; 

Po.isk n i. at ;etIrj I 2 2 ic of t h Gori )ri es Art fl i I LLi L to jcpt Hr]Ct M I 

1 
tu L 

effct cit ]rranqernit nd an equit siaíhoI'ers, rnaraqeriI 'ersciine LKMEp ç'rnioters 
3r-ii sìdhcIde cftIe . outin prticu'tIe shr ehrg 'tk (ì 
ì-qm-r1 tci r'.r'id to th -Iutì 

L2 TH report ùftlie card s rdiriqy beinL ìrad in punui':e to tIi rquiernrits cf secti0ri 2322 
the Pripnie At2fll 3. 

1.. Th Dcicurnínts paGd befoìe th 'Dard: 

i -3 1 D mft Sirri f rr I rTtor1. iti iIJ the C i ìirrì ri ut th PAt i fi tH p u rpcs :Ifii M Lifiíaiti n 

i ..3.2 )aIuatori Repon dtd 7 Dei;nibr, 20 1 ûf N1s R Saqmii sccats, Indi'eridnt Cirtied Ac;c.ountant 
tie ì lu 

.1 
i1es.:r-i L rìq he nietH ad [IciJ ad c pLed Ei tH e ni i n m nq it tFi sha r i Lit em e it ratic ./a I iat cn 

Iprjrt::. 

133 Fairness Üpii-iiicì- 1ate1 7 De:embe. 2016 prprd h Hni Eciriti LiflhitEd: C.atecn I 3rikr 
pc.idinii tF firriess ipiiLun ûn Ii Iir chaiicje rtiu Fdirnes iDiiI1iuF«I s re'iimmiiied b is F SDgIi & 

ssG':iates.tIib Iueís, Fairne5 Opiriicnfl 

134 Peprt Audit CìimiI1e ri.te1 7 December 2G17 

i .3 I Su n rr1ar of t i Ja ua irì EFia r ExcFi nq Rati u r pû it 31cii c .itH the h sis f s u ch uati n 

2 Effet? öl Schrve M Arrngmert ön equity ShrhöIdrs Prcmcter ShrehólcJer5 iFcJ rión- 
proinotershareliolders), ErnpIoees arid KMPs ofBdid Lisingarid FinariceCu. Ltd. 

2i Urìd&tlic 11P1: an is ScUctIittD be eriterd ntc bt.&enthe ccnpriies. is EquiPj SFiareIiDIdes 

rppUrrr:tr iIiarehrldrs nii nn-pÖrrirtr rireìr:Idcrsi, rir unse'ue1 crditrrs LIpr:n trie effcth.enes 
c'fPart c'ftlie Schern, said Leainj And PinEnce Cc' Ltd. sFiali IlcLequt IiEires, Lsed :n tFie SIiEÌe Exchançe 
P3tc -d ¡ri the rir1r s stipuidtei in CIus 4 cIthe ETcJìre. tc ti equtj cïarehcIdes cfJisukI Deielcpes 
PìrLe Líiitd LJ[)IDI1 Ii ci[PìLB ic[Lh 5rri LH -ie.Iri h 

tEie TrI1sferuF Corripariies rter sn Traimfee Cumn, &r it subsi1irEs ur it Iiriiied liabilit paitinFsIiip aIE 

rnLi n [rred. 1 ri. n n th Effctie Dt sucFi s . i 
Rrri c ti eI d iri rn ht nt he Tr risfer e 

Curi-paiij is reuird nssu Ie iurnbr if sliirs, FurtHer, biid Lesinj Aniil Fniaric Cc. Ltd, slilI iiIIu e'uit 
shr, bsd cn the Slie E:line Pic nd Iii th rnnne ìs stipulated n Ins.e 4- ött LtIe uit' 
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BAlD LEASING AND FINANCE CO. LTD. 

SHZ:] r i Id is Of S k) . 'J p P :te L ii t( . Tí -si: Of ..li 'h:i ge a i . n i ìeijri J r 

For rrf.rr CUÌTíI 1 - 1C:2 i He. fDr 1n/ t.ritv une shdres ct JiisuJi DB,kpers Pvt Ltd ot R, 10-, ten 

E-r - : oltrnfree cûrnran i . .md LEairç Frìri C Ltd f P. III- each wil be isid. 

or taìsIerör cinipiiy 2- I û i II2 i ±ûr eier crì Iiui1Fe inet tü sIiars uf Sk'iy. . Te Up Pvt Lt of R.s 1 i'- 

Ieri rif Irrif- rH 
r 

d Le:- riq n [i F r i e Cori' ri b ni ¡red of Rs I O- erH .11 ti is Li 

2.2L_Inilen CIEue i i c:ftlie Sherne, cii n'1 froii thie -Appoirite'i dat, I prnEueri rnpIcee iìiIudinj deputei 
ripIces UI: te Tr-sfnr C1rnp3ries. i-I bûrri eiípöyes öt th Tr3rsfre C.cmpÌTv n u:Fi d-t as if 

LI'i/ PÌP r.QflhiMhJCLJ ).'LiOLiL hk iF1LeIYLJpLiOI rd rri Lerfl s 'd ;oidiLirw1S Lo 

ernpIcITiEr1 iiii1 Feriìunerdtbiii nut Ies fvDuaLE than thüe cii wHcFi tHey re gJ r eìi'yed bj the 
Tr3r-isfeûr CDrT1irmE. s . tö heorri nd 1rrirji ApciriIeri ELte. the mlce.B et th Trrisfer 
Guru paiii THe Tra risfere Ciiii'ari u ii'ile rtaks to 'i:nti n u tD a L 'ie by an içj reerie ii ts.tt iiierit, if a iiv i i d 

eiLì-ei IritD by the f.:niis th ri unDnrnIù/e öt Ie TFanf C.cnipries rc:nod L the 

T1orUoflpIi1RS 
23 IJndr PrtCofLhe ScIiene. rio ciftIi Ernph .ees 3fid Lessing arid Frdnc C Ltd are being ffcted 
Th ser..ue :tthe EripIoyeu tEii Lein nr Firì3reCc LLI urderHrtCtth 
the sanie terni id ':rnditcns ci '.hikH thej were eii'jaged b ii'i Lta;iFg arid Hnarìc Cc, Ltd. 

24 Thr ¡.5 1L 1[&çi o[ Li SHri-i9 ûi LF K-1 prsairI E1dC LHr DirC1orS 0r ßd Lsiriq rid 

Fiiiiiue Ce LtJ 

25 Ne speiI aIution rep.Brtd 

ÛrdrcftieBcard 
Foìid Leasirg arid FiìiiçeCo Ltd 

Ski 

Paiiiia Lai Bai 
C.F- riii- r-i - rid M ragi n flire:tDr 
L1hN: (OflUJ7 
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BAlD LEASING AND FINANCE CO. LTD. 

REPORT ADOPTED BY THE BOARD OF IDIRECTORS OF JAISUKH DEVELOPERS PRIVATE 
LIMITED IN THEIR MEETING HELD ON WEDNESDAY THE 7 DAY OF DECEMBER, 2016 
EXPLAINING THE EFFECT OF SCHEME OF AMALGAMTION AND ARRANGEMENT ON THE 
EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON- 
PROMOTER AREOLDE RS OF THE COM PANY 
1_ BckgrounrJ 
1.1. The ppDsed Scherne cfAmIgal1tID1 id rrìigernet bet'eei Bald Leiiìg Aiid 
FinancA Cc. Ltd.("the tr nsfer Cörnpny" id Jaisiikh DAv&ûprs Pvt. Ltdi Transferor 
Company -1" afl(1 Sk11e' To Lip P1t Ltd "TransfcrorCornpany2'j Transferor Company 
I aiid Transferor Cornpiy 2 GDIecie referred to as 'Transferor Companies"anc1 Fir 
nspectie shrehoIder's and credtor's the schcme') vs apprcved by tie ard f Dnctrs 
of Jaisukh DevIcpr's Private Lirnitd \id resoIutioi dated 7 of Deembe 2C'1. 
Proiisons of sectcDI1s 23221c of tie Companies Act 2013 requiras th Directors to adopt 
npont expftinrg ti effect t rrarigenient arid anìaIgmatorì n equity shareholders, Key 
rnriaeraI pesonie (KMPs, prumDte.rs arid Iluri-prDnìoters shrehoIder cf IIie cornpriy 
ly ng oLft rl pirtcuIan ti share cFange mIc arid Ih& sarxi s nequred Io be oircuEted to the 

ecjuity sieFiders. 

1.2. The repc1 oftlie Board s accriingIy beiiiç made n pursuaric.e to tIi equrernnts ûf 
section 

1.3. The fo'nq Dcurnnts 'ere paced before the Board: 

i 3:1 Draft Scieme of AniaIqamatori, nitiaed bi the Chaimar oftie Meetr forthe purptse of 
dritificathn: 

1.3.2 Vak.iatiori Re.pciìrt ciLated 7 DeceniLitr, 2Oi3 iifÏ R Sogani & AssDciatEs, ridpe.rdeiit 
Cbrtered Aouiitat Çthe VaUer'), descdhHg the rnetbodo dDpte1 bytbem ii aiIg ¿t 
tìe share entitInent ratc uatLDr ept', 
i 33 Farness Opinion dated T Dcembr, 201d prep2red b, Heu Secuiitis Limited, Categcw> 
I N1rchant Ran kr, prcìvid ng ti fairiess pi i ön on tIie siar echai ratio Farness 
Upir1IoI1 s reccminierided b,' Ms R Scgan &Àssuces, the 1aIuts, CFarness Opiriion' 

i .3.4 Sumnìar of the Vauatci Sbae Exobaiqe Ratô repart aonq wfth the basis of such 
aIu tiD ri 

2. Effect )f Schrne of Arrarhiçjeirierit on ecuity Shareholders (Promoter Shareholders 
and non-promöter shareholders), EmpIoyes and KMPs of Jaisukh Develnpers Private 
Li ni i ted 

2 i IJrderth ScFini. au niienien s suHt t L eitd ntc :ie1ìein tFi crnans aiid its Equity 
Shar'eH{iIHefls proníoten shar'eh]er's and noií-pr'crntr and .ecLred aind uneurd 
crnditnn Upon the ffctiveiies 'fPart E Dfth Schnìe id Lesiiig Aild Fiiirce Cc Ltd hII I]t 

equty Ehares, based oi the Siar E.change Rato and H Um rriann as stpuIatd ri CLIs 4 of th 
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BAlD LEASING AND FINANCE CO. LTD. 

Sc.hemtothe afJasLkh DveJoper PrHiate Lxiited .Liperithe ffecIvens cf Part 
P cftlie S:I1e[-f equity Shares ofthe TFaIifrur FiId btie TrRnfern C'nipie intrs, 
Transtcr Ccripanv er ts subsidars or t iríitd HabWt/ partnerships arc cencríed. if auj ou th 

Effecte [)1esuch sie Itrid C;uiCeIIed Ccriipi L equied lö 
ssue Iss nuniberofsbirs. 
Fcr'trarsfer'tincompaiì 1- 1'D21 ¡e. fcneven,teritjcne shE 0tJaisukFl [edeIops PA Lt of Rs iO-, 
ter-i cornpan i.. ßad Leinq and Finanre Cc Ltd ofR '10- acHwiIIbe ud 

22LJ1dErGIause l ûftLe Sieme, on andfrcrii tLie-Appond c1t, eill permmit erIoes LiiLIudii 
deriutei EflipIGJee5 (If Um Ti-aii5fe-)- shall becriie eri1pIcpEs uf tHe Traiisfr Corrip.ny 
en ,ijch date ES they ;r H cunhirIuL'us senAce vtHout nj break er iier'ruptúr n serìHe, and cri 

te rms 8 Ii i ca n dit iri S t ni pIcrriie it a rid re ni Li iie rati ci ii c is faiciL rab Ui ii tIios ciii vhi rI t iy 
are .iigagd orernpc/ed bthTransfemrCümpaiis, so ato bccne asandfrcmth Appíted Date, 
t emp,ees cfhe TmnfeE Corìip/ Th Trifme Corìpmni uTdrtdke ti cctriuete ¿bide 
any if amj, aHiI) eìitened irla by tFi Transferor L{fl1afliES .)itì any 
LInorernpo/ee cfthe Tmnferïr Compri r'ecari2ed bythe Tmnfemr (Thmpaiies 
2a Thr i n eff:t Dftie ScIien on the K nianag±riI pscnn andnn th Direct]Fs of JaiukIi 
Decpers Ltd, excepttothe extntcfthershan&ioIdrig 
24 Nk speL;121 E]Utic1 diThûutieswere nepirted 

By Order of the Baard 
For JAISUKH DEVELOPERS PRIVATE LIMITED 

Sdi- 
RirnesIi CFiiid Pireek 
D rncti' r 
Dirl : 30019931 
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BAlD LEASING AND FINANCE CO. LTD. 

REPORT ADOPTED BY TI-lE BOARD OF DIRECTORS OF SKYVIEW TIE UP PRIVATE LIMITED IN 

THEIR MEETING HELD ON WEDNESDAY THE 7 DAY OF DECEMBER, 2016 EXPLAINING TI-lE 
EFFECT OF SCHEME OF AMALGAMTION AND ARRANGEMENT ON THE EQUITY 
SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON-PROMOTER 
SHAREOLDERS OF THE COMPANY 
1. Bkrouid 
1_i_ Th prnpüsed ScFierne otAmaIgmatiün arid rrarìgerierìt beteer Baid Leasing And 
Finance Co. Ltd.the transferee Company"and Jaisukh Developers Pvt. LtdTransferor 
Company 1" nd Skj.i Te tip Ltd. "TransfernrCürnpany2 Transferor Company 
I ai-ici Transfe!Dr Company 2 caIectiey referred to s Transferor Companies"ard ther 
dspectiìe shrthQIders ìrid redtors "tIie cheine!) 'dS approved Ey Hie Bci of Dec.tois 

ofSkyview Tie Up Private Limited vde rsution dated T dj öf Deernber 2O1+ Pro;isions 
of sections 2322cj ot tìe Companies Ad 2013 equres tie Directors to adopt a epot 

arid aniaçamatiûnon equitsiareioHers, Keyrnnageila 
perscnneI (KFAPì. prcrxìcters rirJ nor-prr1ers sian&icders fthe cmpariy ayn rut n 

prticur tHe iare milo arid the same s ecured to be c,ruIted to the equity 
sh2reholders. 

1 .2. The report of the Board s 3IcrringIy berig ma1e r pursun{I;e to the equremerits of 
Sectioil 232(2 (c uftlie ciumpuesAcit 2013. 

13 The fc cnng Düc.umorits vere paced before The Bodrdl 

I .3.1 Draft Scheme ofAmaaniation, intaed by the C1drrnari oftlic .Aeetng fcr tie purpose of 
deritification 

132 Vauation Report Jated Ï Deoember, 201+3 f's R Sogni & Assoiates, rideperdent 
Chartered AccouritnttLìe vuer), describing the methcdoog adopt1 ythrn in nri/irg at 
Uie sh2re entitlement ratio (la uation reporf 

1.3.3 Farness Opioii dated 7 Deceriiber, 2016 prepired bv Hem Souiiis L..niied, Category 
I Merchant Ban :er, provid ng tie frrìess op n an on the shiare exchange mijo iFarness 
opiriori1as recornrTiended by Nis R Sogan&Associatethevauers. (Famess Opnion') 

i .3.4 Siimnianj cf the Vauatcn Share ExcIiaige RdtIo report aeng wrth the basis cf such 
aI u itiu ri 

2 EffectofSclierne ofArranernentori eqIiitySharI1oIdArs (PrornoterSIiarehoIdra 
and iion-promotershareholders), Employeesand KMPsofSkyvievvTie Up Private Limited 

21 UriderIH ScFinie. au aniienien s s:ucihlto be eitnd nt b±Ivie±ii thcornpanes aiid its qjity 
5hdneHi'dens prcnicten sharehi}dens arid ncii-perntr sHreIied and snLred irid unseurd 

ditn Upn tb ffctiveiiass fPt P. Dfth Scbnìe Bid Lesin Aid Fiiia Cc Ltd sbII IH]t 

eqLJty liares. based :ii the Siare Echarige Rat: and H tie rriann as stpiIatod ri GaLIs 4 of the 

ScFierìre, to tFie equitysIiaeHoders cfSk'jve;Te Up PriuLe Lrrted.LJpcn the etfectveness cfPrt of 
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BAlD LEASING AND FINANCE CO. LTD. 

the Sciem, equit hars Df th Transerar Ccrnpnies heJd Eivy tH Tranfemr Crnpurie.s nter se, 

TranSferee CDn1pdn/ cr t ubsidRri cr it Iirnitd IbIIt/ partiersFiips are oncFI1ed. if iij ii tH 

EffctHde LatsticH sHais shal stand caiicIed and Crnpan is equdtc 
suc lass nurïiberûfsbiìes. 

Fcr'tr'ansfencr' corripany 2-1 0:192 .e, for een örìe huridr'ed nirieti shaies of Skiie Te Lip t, Ltd 

of s. -, ten shsre oftmnferne cnipan e. Bald Lesnq and Findlice C]mpan,i Liìmted of .s. 101- 

each 'ill Le issued. 

2.2IJriderGl3LIst 1 1 ofthe Scheine. on and frorri the-Appülned date, all pennianent employees Innludlng 
dputcI nipIes utFi CHrpiSì: bui ipIes 'iuti Trisf Gcmpn 
on sudi dt s -f tFiy view n ciwitiI1Uii..is serìice wtHit anj brak r ììeruptniiìn iii sr'io aìid iìn 

tenrns EU1C1 conditlûn s tii empIcnieìt and nemurìenatiûn ne es fadcmrable thnr those n hich the 

are eiigajed orempl'n7ed htheTransfenorConipaiies, sin st] hsocrnie asandfromhe AppciiíTtcd Date, 

the tniplDjees cIíe Transfee Corripaiw. The Transferee Gompaiiv uidertakes t cûitlnuetc abide dy 

/ if lidI, iIeed ii(û bi the Tnsferor Curiipanis .iti an 

LInIJi1ernpl/ee f the Jransferiir Cnip iles re noJnI2ed bythe Transferor Ccriipiiies 

23 Tiere s iio effect ifthe Snienie iii the Kej nisiiagerinl erdnneI aridIFth Diectors fSvieiTe 
Up Pridate L..lmited e".ceptto th teiit othelrshareIicldliig. 
24 Nk spcal utftm diThcult swr rpiitd. 

By Order of the Board 
Fop' Skyview Tite Up PrivdlE Limited 

Sd- 

Siiijeev Kurnar Kothiri 

D i rcto r 
DIN I G74391 
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BAlD LEASING AND FINANCE CO. LTD. 

Indepcndint Atic1itor Report 

TcFFì MiLFs[f 
B AID LE ASING AND FIN ANCE C O. LT D. 

Biid House. lInd Floor, i Thr NjaF, 

Ajinr Road, Jiipur - 302006 

Report on the Fiiiaíiciial State'reì'ts 
L_ui 1e[ Wt: ri ipa riri; i.i ; 1 Len ri o [ Ra id Le'si r g arid Fi i a íice Co Ltd C IN: 

L65l IiRJ-1 :j-1 ti Eirice SH1 , i1 1 t kIri, 2fl1 tH 5Itriierit f Prifit id Ln,s 
t h E Cash F ri Stt mrit fn r the r tien rrd d nd Ui tTi r f t h sic r iI1 r ít (r:(jur iti i pI [Ie id t h r 

.:pIrR)tCfl/ irifrrt-tHn 

Inament Respùnsibility torth 
Tì örr1 ül [trkis s rsprnsibe fir ti rri3tFs sttr ir :Ion i 345 cftì OEonìpns At, 2D i 3 

:¼Ct Hth rsp rt t tk p ri rdtün ûf these fine ticI3I sat rrients that i i tru ii rl fai r of ti f naii ii I pLsitUn ari] 
f ii3I1:iaI perfc riia i :e f the Lo nipa i y iii a cc.: ra nc Nith th a c.c u nt nc prfrip Ie q Iiera ly c cpter1 ri I i d ¡a. i nd id iriq 

tli A:cunting StiLrs peoifiec1 undr Stir i cftbe Act, read itI RuI aftI [orr1paiis ACLJritsi RuIs, 
)rj i 4. 

This rspa ri ibi I ti alsu i ri clii de5 nia i itena ric. f d q uate .r i;û u riti nq ecurds ri ac.cDrd rI ie ..itli tHe p rc .isi ar. ifthe i.t 

far afeg u aid i rj th aiets of tu C[rÌii'ar1, a rid fD r i' r ri ti ru 
] a ri 'jete ti rij fra uds a iii] itlie r i rreju anti is ii etitic i arid 

ap )l i ':atiori cf ap r0pnate aic:u ri t riq pu iC S, ii 3ki nçj j 
iidj rìia its arid est i riiate t i t a r eas ii ail ri d pru 'i it: arid 

iisiçir, iÌ1ipImriEtiDin arid mairiìiarc cf dec1LIt irtrnaI tinanl ortml, that 'vr GprDtinj tttivalv fr 
ensijrin thG arcJnacì rrid GrrpIeLÌTe ifthe aGurtiÌ1 recc'rd, ìeI.aiit to th praratiri nd prGsr1tErtioi .'f th 

fiiìiciaI thcrtgiv r true arid re fr' frri nirtriil riiisitrtrriìit, ;hthì d' tri fm'd crrr. 
In erri ti uirrariil I Íi: is t{i Z1SSIi1 the Cririrprrr; ability tri (r.ritirrLJ 1t :i 

gr i ri g }rhrrrI I -:I r Ír_1 }pIIri1h rFtt- r la Lr I tû r1 rr riiIr [t1 1 rr[J U r g t r i ¡11g rj r errr JiE S üf 

aioLirtr urrIs iîr:rìrÌer1t eithr iritriris tri Iudrìt th Cûrìrpari r te cie rrritirins. or has ri rlistir 
aILerriati.r but tcrd: sr 

Auditoi RespönihiIiry 
Cftj r res pLrIs bi it s tc n piii ün ri these f ia i r]a state rn riits Lia ed ri ou r a ud it . Haie t ken ito acmiu iii 

pr1LEiDris öfthe Art, the a:cûuntinr .ind auditinq Btandarrfs i1 rrithií Hi:li are rquiFed tú Ei irrJrdd ii tH ]udiL 
rpùrt undrtFi prvisioris cfthe At:LQnrltHe RuIs ivadeLFiurider 

cr rr du tiJ L.J r i Ud it rr r;:rrd rr re r St rr rd arr Ai d iti r s ricitiir1 ijrr1 i r S irLiCri 1 4 3( I DI ftr i, At . T íriii 

Staridarris require tlit c;[ÌTIv 'iLIi tbirI neqiireriirits arid pIir arid penfurm tIi aidit ta c'btiri reasinnble 
asur'ari abuIwFithertFi financial tatarrents ar trei fraìïr rntraI ÌïriE.taterriant 

.Ai audit iI-0IJe3 partornhiiii pr3iieIluras tC ik'tiri audit eiidiii ahuit tHe amounts arid tua didur iii tFia fiii3riLiHal 

tat nr rits The prorib1 u res sI Ct(l d rid ri tfre rr ud tors j u [i1 nr rit i r rl ir1 rr j ILi zsssrÌ i rit jf Ili ris :s of rTIter I 

[n isstati nient uf tli fi r-la ici a stataiiie ri ts liatIier d je ta fraud u r rrc r, I i ru a Li n tIiDa ris ass ass nients, the a u 'iitJF 

örìsi1er' ritrriaI frrnciaI irìtrrI rleìnt t:i tire nparatiiin :ifti frnial tatrriErrta fiat ciie i tru ari] 
fair virt in arrien to dsiír aLIdt prDGdur that ]RropriaL ri thr nir':urìitance, but i'Dt fcr th pIIr:iis of 
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BAlD LEASING AND FINANCE CO. LTD. 

í:qres nq i piri ö i 
r n hth r tIi rìj h r i pl i ar 1e i nt rri fi ri rìr.i iI rontn sy.trTi r . r f n rr I 

reperliiig i-id tIi DF'eratng effectiEisr cf such ccntrciLs, Ari audit iLsc iìiciuds ìIuaLirìçi Fie of the 

accoLJrtn poIcie use1 rir1 the 'eonaLIeress of tile est mates ìriade bVthe C.rriparì/s L retrs, 3S well 

LS the oveìIl pneenLtiDÍT ofbe firiaii':ial Statemeiits 

'' lev îh urIt ei1i:e eh rHd s ufli t arid ap rnpHat te pr iihe a hasis fir iurjriit UpflILi nfl 

t i e ìrianci al sate nierits. 

I n -ai r (] fi ieri s rìr: te Pi a bent nii r irtertrit ieri a i h t nrûrh ir i t th e e: Ill tMt tiens i.e i ta u 
: 

the rfn resti H f n rr I 

tater-ne-its çie the nfurrntiaÍT required b, the Act in Ie nianiier so required irìd Live a true and tal r iea iii cnfcniltj 
)/th th acccuntin principles genurIIy accepcd in IrihLi. ufthe sat cfaffairs cfthe Corrìpari as at 31s Mar:h. 2D18, 

Lrid ih p ofitfcrth reider cn that date, 

Report ori Other LegaI and RquIato Requirements 

i . A re1ured b/ the Crparne A.J(liEcr's Rnl)rirti Order, 7fl1 ÇtHe Qr[jerI, i:tLJ(l by the CertmI of 

Iiii1it ni terms Df ib-Sectri 1' of 5'ction st the Companies Aut, 2013, ijie in the Aiirxure A, a 

steríint on tue nmttens specified ¡ri paiagrailis and 4 ufthe ùrder, tu tIie exteiit appliraii'I 

2 . A jired S Lior 1 43 3 fi e Ai' I íiiy1 Ilia L: 

a 
) 

)e Ii ae su g lit and u b ned a I the infcrmatiu ii a ii expl na Liens liich ta the best cf OUI kri u -- edi e arid 
belieìere 

h) Iii niir nrIiiIIDm prnpn Iacils rj[ rrILJr1L rjiFFd h,i ' iap hii k.iL v We icin10i1v 
an ISP :is L 

appears freni aurexarninaticri ciffliuse bucilcs. 

r14 The Balance SlieI. thu Stterììent rif Frefi arH Lass arid the Gash FIL ---- Staterient dealt th h tims PepLrI 

ar-e- n a r-ce rn iit ìitH tIi lmin' s cf a 'ixin' u rit 

d i I r o Li r (}rI ri ior Lhu afcrsa [ ti 1Ì ru .ta Lrr rtti Crifll pl ìith tfrr ArI:ourit rr Strrd i r:J s fii1 u rid r 

Se':tkn i 33 iafthe Act, eai itli Rule 7 cifIie Aic[uriLp Rules, 2014. 

el On the hav cf the ítteu repeeraticni recee 1mm the dreoLDrs a cn 31st F1larrh )itE3 tErk;e1 on 

recurd by the Euard cf Diretcrs, noria el tHe diuc:turs is disqualified as au tnt klar:h, frori birig 
r }Di1t{J :s a i r-Ctir i rl t rrF1s nf Seeti rj n I 64 12 rf the :F 

f ViI resi'ect tc tli e adquanv :4 flic i uteri: al fi ria nci a ic n trc Is oìer fi ria niH al re pud inq cf the Ceni paii arid 

tiieperating effectreriuss nf.uchLrrítrrIs, refertocurseparate Pepor1n Arneure 

ql \iIl íespet to the otFer rnittes to be included Iii the Aidiör Report in acrd3rie itI Rule i i cf the 

CrIrrIrar1iu iAUi1t rt1 AudtDr31 PuIru, 21 4 ri uropirrurrr arl[J tO tHu rut r]f()Lr irrfr]rrrhatirlirr ord i::ordir 
t:' the e<pIauatiiis given to us 

. Thi= Cruan, does hot hae aripndri Itgation, 
i The Cerri pa n ,i d d riet Ii ae arij orig -te rrrl oritra ':ts i ri n I u d iitu deriati in :üntiacts lcr .H ich thera .e re a n j 

rra I fr-a hIe I 
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BAlD LEASING AND FINANCE CO. LTD. 

HL Thec ere nö ]rÌinUnt .. hIYi ier r1ur.r t I]f L he Irì.t E(iUc]tIcri arid Prtin 
Fund L-i the 

n.. The di :Icsums in th fn3ncaI stdterints r]rding hoings ìs deins ir pcifie bdnk notes 

¿:1urir-ìç th pì-ioi frriì Eth NoienThr fl1' t' 3C'th Dcrnhr 2O1E hi.i ri@t brì ÌTri th., dD íot 
Ach2U1; 

Place: Japu 
Date: 29,û&2018 

I-iI 

För KhiIirii & tssocits 
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BAlD LEASING AND FINANCE CO. LTD. 

Au ii íxu rA 
ThAnrxur rifrredto in Paragraph i öfùurRepertön ûthrLgI and Regulatory Requirrnerts 

i . ìI irLLliL: 
d The cipdn iEs niritid prcpe eL.ds slid irig tull ìarticulans. ncludirig qurttti i detls irid 

situ.tiUfl of fid aseL 
Em As expliiied ic is ti d assets Iiii LeEi piicIIj verified b tFi rnIidjerni1t al redsi:nable 

r rntri ie ìt:d :n siì 'rititn. 
; T L1I o1imíio.'abr r)GrIrLie ir Id ¡rl 1I-ie i1riit o[Lh i:.orrhp;ir 

2 A epind Li u rientriHs been erifid riLJrn thE by ffe rFIrdInerit t rbenbI 
r-i tEr Is N ci iiaterii d ricv was riti e'i un p ic ieriiciti u ii cf .tc': ks Liv ti ir riij rint a 

DDrripr ': :'Dkrcûrds 

:3 The cGrr1pm1y ids nit grntJ ari luan sEcured ir uris.ur.d to mpar1i.s, firm.. Lrrited LHbiity PartnersFiip 
ut-cr pI1Cr)Öd irith regtr irrSLr 2ü13 

4 Iti FepEct D riìstrrrits, gu3r3riteEs arli security. prcìins ctiün &S ni 1 83 cfthe Giinp3rHes 
À4iL 2Oi:E hi Ejripi 'Li 

5. Th ömp:íy H:s nût cepted iy 1psL fíüri tHc pui urier SetHn 3 öfthe Gi.imiie 
Act, 2C3. 

). As pr iirGi1:Lr & b'v Li rníriaqgiìiL r1 oL rírirr has ìinL scifld 
the Cira G0ierrimrit unci sub-ectoi í i DfSeLtin 1 4-: DitHe Ccrr1pni5 Act. 201 

7 Aiur'iiiij û flu e ric' rds f the ixrÌìçia n, u ii 'i sp uted sttutcrj d u iii ':J u iiiii1ij P r i 'i i t Fu rid iiìestcr Ed u catiun 
and PrtectVri Fumi, [ripHDyes State rsurari:E, ]s-tX: SflJL-Td . fusrn Dut. E:se L)ut., v3lLJ 

Edtd L- ss rd 'iv i1her LJFS ti] LbL L,iL E1ri[ir']bIt, qierlH bri FequlirLy 1persiLd 
)/itFl the d pI-iDiI fl ât a utHort s A:ii:u d ii q ti the nfci niìtiû n a id expldriat uis g eri tu u s there were rii 

ttnd r í .ttuta ry d Ueb ci 3 1 sI cif A ri . Q C I ß ftr perir.jd rjf ulr.j r tI n si ri crit h f erri Lk d the 

bE:rn Fthle, 

. A['irdiIi tr th i fc' rrTtic'r1 id expl ii Ei'D 1 (j ieri t(] LIS, th is o rilou nt iii pt üf, ce tar, 
5ls tax. Lt1S dut, vu& add.d ta nd oes ìhhever appibI hch 11d iit bri 
dpi s iL Duntf]r1/ lisputes. 

9 Iii oui- :)p n ion 3rI :crd rig t tH i nfi rìi 3tjc 1 nd exp rai LIi ru i ii by ii ìaj ment, a r ûf hie p i i iiri 
taî tlij Conizry not 1efaut ir f [iLJS I(] fIriaIi{;I:- I1SIItJILt1 ljrk, G.rririierit 
debiiture Hc'irs.as ppIicìbetutIiecunipdriv. 

i i_1 E;i sed Ci Il OU r ILI1 L p otd iíe a rd [JiÍ1Ç LC) Lfri i i 1orn Lc i 
rl r1 i;i ri i L N oì ie rid bi w3 i 

fintial public cff ûr fiiítir ç'ubHc cffr includiiiL dLt ristruments and terni luans liE been iplied fùr the 

pirpe fûrwhiTh tcyer btrd 

I i .Aicriiinii c the and plitur i1Ei tû us. epirt Ht ni fraLic Lì ti cerì.i'ri L'r riytuii DII 
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BAlD LEASING AND FINANCE CO. LTD. 

th Cmpn by L oThcr er tcd c repörtd dunng 

12 . Acûrdin c tEle and exIariatuì; i.ìri tc us, ne,crtth;]t n1iridgeraI renìuneratûii lias heii id 

r- triflb 1Ii requiI prI rTindded iy he pri .isicrs fStHn I 7 reri iIh SrithrduIe i I 1h 

rornpaftcs Aiit. 

i :: Ti Örh) I Mût 1 N :lh Crnj r. Tier i i th örrr ¡ 
j Ii( tI t LE [ÏI 

i 4 .A crdin k the nf:rrnQti:r ir1 xpantion gi.n tc u. ai ith the reI3ti parties ¡rl 

X)fl Ii n YltH St ijri 7 7 Fi( -1 8 of CII t pr1les ACt 2 I) I 3 ..Iier I iI lC-i )I t1 th d tiI H Ller1 

dsLi;GiI1 li tFi Finaric;iI Sttrnents etc. s required L,tIie appicaLi acíioliiiiiiq standr'is. 

i [ Ai' ccr[.1inç tU th . nförrîtiön ri epI i n CliS I . .r u n rl !'ar I ûr i u 'ì rrl i r1t3 i nf tie r Is 

CGrnparl], ti-fe CDfl1Ì-1 hs nct niade iv prefrentI aicrneFt riEit HDcenlnt c'fshares ofuI, cr ç'nrtI 

rivI-tL)I dhenturs duiilii tIi 

ií Th ';oìç' c}tntnFd ifltCl ic-cmb 'rto cr pìcr c'niit.d vth him 

i 7. Th orrip1 ¡s rer:uid t rcgite[J Sptiori 4-I :1f the Psre Eank ût ì1i Att, i 34 i1' It h 

cL-itind thìe re1jitriic.i. 
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BAlD LEASING AND FINANCE CO. LTD. 

Ari nexu rc 

Reórt on IriterriI FinnciI ControI over FinneiaI Rórtiri 

Rportoi th IiiteiiaI Fiiiarìcial CoitroIs iìiderCIuse ij ofSub-Sctioii 3 ofSction 1.3 fthe Coinpaii Act, 

2013 the Act' 
haie urtd the nteniI fninciI ':ntrcIs erfininda 'epl1iri 'f ftiid Lein arid Fninr Co. Ltd. (Th 

C0r1 pa n / I 

s cf 3 1 2 D i b ri i:irj u fl t Uil .itH oir u t ot tue ti nn i :i stnterri Its cf the iThrri pa n y fo the ver 
ended oi Lbitdnte, 

i\Ianaaerìent's Res]oI1sibiiin? for Internai Fiiììnciai Coìitrois 

The (i u nl pd llV n-la riqe nient res pu Il bI e Thr esta LI i i ng a rid nIa rita i rl n g jute mai fill antii I c rit ruis based cn the 

i rl terna ncnItrol nier fi ri nci rc IlU [ti li C fl term. esta buisFid by th ti:c nipa iv cDii ideri li Iii e Seiit ia Cû ni iiii li cuts nf 

internal Gntrci state'i in the Gudarice Nk'te on Auditoflìnteriiai FinaiciaI ConItmis over FiridnIcial Repertriq ssued Iii the 

institL.Ite ofUhnntered Accc'untanits f hide. Tie ìespcinsibiits nlclude the '1siçri im'leriiiiLatoÌT ciii rniÌTteriarice of 

ad':ivat ntrneI fiinriaI CinÌTtJinIS that c'peratiriçi ftertrI) fnr eflsunr1j th 'níc1r1y curi fficint oriduct 'nf ts 

huisi, t(IUdiI1fl adhri- L-a noíip - arlys rIo1nie Lhr 1flIJrHiiCj 0r iLs iSLS, Ile 1Ier11io1 Eid dC1c.Liol1 al 
friid s IIl{J rros tlr a CLJ ric e ri [ C] 1 r1 n f th iou Mtl ri r-crr[jn.. 1( tL ti n rtl prJ; litI()ri ()t re 

rt rrrciiI i if rI r r1u i -d u r I h- tli- 1ri Art 
: 

3 

Aiditrs Resperiiibiiity 

Our respisbilit s te expres ri c'pinori ori the CcJmpanIs internaI tinancini c'nLnc'L over fliiencial repuì1iii' Lased cn 

cur iudit, )e c-cnldljcÁed cur aljdit ri accordance itIi the Guidance rJoLe ori AIJdit of Iiteriiìi Piii]ncial Contr:Is Oier 
Financial ecitiiii thie Guidance rJete end the Starldards on AuritiI[J, 55Ued Li iL Al and deemed to 'e precriLed 
under Section 14iti i O ofthe Ccmpanis Abt, 2C1 3 ti the edent apIinbIe tu an aLicdt of literlial tinariciai cUlitruls. bctli 
ap pi i i:a b le tu a n aud it uf I riternal F rlannial C.uFIt rcls a nd . b Dili Lssued b t Ii e i 1 st tute cf C Ii a [ter-ci AccULIrIta nts cf rid ia - 

TFii5e Sta rid a rds a rid the P u dance rJ cte re q u i re IFiat ìe :1 ni ply vitFi etli ca reqtiirerìe 11t5 arid pl a i a rid penfc mi t i aud t 

to cbtain reaonahIe ssuarice aboit ietier 3dequnte internal fiinidaI c..ntröls cìr finaii:iI epoiinq wn 

estbiished erid rriintnirìed arhi ifscJi :entroIU epEratEd effectiìely n all materral r'espects 

Clur audIt in.riI. prfermIrÍ nrecedures ti elM3ir audit e.i[lerIUe aou the adequaiy rt flic fltrflaI financIal nentreIi 

teri ri r firi icI d ir rti i arid thel r o,e mliirg effei.erirs - D u r n ud it uf irle rtrr fi rin r Íri ai ri rr Is o.er fI ri arr en I 

r. p(rtI ri rrl jd1 ri Lti i ri rig n J rl [ift,t1 rid i ri rf ti trrr I ti ri e ri: I cri rrtrr , o.er li ra r r LiI r port IRJ zt;-si ri tL i tIli I 
Er l'iiL{rial .'.akiii iiL;, UI1J Loiilirig arid iUIIjii1Irlq Um dosir id nrr(L-olle o[illLrlld Oli1loI haind IDF1 
thi Egsbed risk, Tlie pr'ncdure Iotnd dpìid on th eudtarjudgrneiit, iricILIdn thìn esrnenit ofthe nsk of 

matenal riistntement DfthefnErn':nI tntements, 'hethr iiutafrarrj ore nor. 

hIie'n tIattbe acdit n»'idnne ì'e hae ohtaiìied i ufficiìit arid npprnpriat to pn'n,ii a hass for our audit opinion 
o -i Lir & n fi 

) 
i/s t t IC rrlr I li r a i LuI I ri i Lrcls i. t wi [iii n cje r- pn rLi un 

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


BAlD LEASING AND FINANCE CO. LTD. 

I\Inin öf InternI Fnnri CortroI övr FinanciiI Rcportiig 

A ccnpn nrnaI fiii3ricia ocntû aer financia ptiii s a 'rcss esine ta plu . ìde re3sriab assur3Ì1c 

rej ariiiiiij tHe ie i bi i cf f ii a iitia I reperti iq ii iii t Ii prpa raic i cif fi i iiiii stateni its k' r exte rni I p u rpJses in 

.vilfri -F1tr;1Ilv aiuriLiri pr1riciplt 4 iF11err1l ccri1l ir [r r)iiaI 
in:ludes thcs pILi ríd pr:Eiues tit 

Pertiii t' th ÌT.Eur1tnar[. cl rcc ris that ri resDnabI 'itaiL aurteI arid IirI rtIect the rÍT tc'i arid 

d ¡sprisitir1s of tr s.sets Of iH . cri ru p ny 

2. Prid raasúriablE 3surana tliEt trrisaDticil ra rerdd as ncass3rj ic Errnit 'rpiratiùri ffiiriiaI 
sttnignts ii a':crdanc çjenrralIj a;Rted al;Gouritniç prÌT;iIs, and Lha rerepts arid eu'.pÌT1iLLrre Gfth 
criirur pri/ re Ii in Iri.d irn n dcriid n ue .ith uth ri rRtions Î ti fl.R gern nl nd ri i rckr üf th ìrui p. n y and 

:3 P rû ide i-esû n a [iiI asu r ii ce rqdrd nç p riition cr ti neIy 'iete'tic' n cf iiiautIl[rii iq ijisiticri uei. 
isn:iiLiüri 'D [ LH cy ìja ;i Ls LHi L [OLlid ha ¿i rui : Len n Lr.L iDri LH u H ii ì irii I 13 Le ruiri LS 

Inherent Limiti?iöris of IritnI FirianciI Controls över FiianciaI Renortiri 

ec.aijs f tFi iii Fi r nt I mitti u Ils c i nt rra fi na riLi I ontrüI Der ti ri - ii ci. r pLu iiq i i c1 u H ii tH pösih i Hy el 
uIlusicn Dl mprûpr ìiiaìinL c.crrid of c.cntrcIs. rri3ariI iiisstLeriinLi due tc errcr crfraid ma :'curarid not b 

d Eeited . Alsu . ircject oils if anì .... a I u dticil uf hi e litern I ti n a ilGial 'i'nrol s oviir fina rici id eponti ng to futu re p ri d s a e 

s ubjei.t tD t Ii ri n k that tua i nt rnui li ri i ii 'ia ciiit rl oìer fi n an iia I repci rti ri ni a. Lc.une ina'iJeuat Lisca u si cf i;Iiarij ii in 

r,oridtioris. ertIitthe 'ieçìee cfccriiiIanc;e aithtli poIices cr 'rocedures riia deteneìatr, 

I n iiu r ui' ri i u i , the Crìi parij Fias ri ur I materia rspect. an a iiei uate i rite rriui tinanci ii I cuiitriIs sstem r fi ii an ia I 

r'pertrlD and suiH inIeriaI financial íoritr'ûI iir 1raririaI reporliriq ere ipratriq ffeJi»H a at klar'ch 31 2D1 8, 

baad 'iii tI-i iritrrial c'iitroI rier friaii'iiaI r&portiil ritrirì trhliiIied Liv th (cirnpaiiv th 

rn p3ri itS üf i rite rna t u ri trû sttd II t Ii e G u id r i ce rJc.te iI1 Au d it .f I iterii I Financi CDnt rJs Ciier F ii ari ia I 

RcperLrr pIj bythc IrrtiEuc of Chrterd .AcLrLrt uf Iíidia 

For Khilriarii & Associates 
Chrtred Accuuntirit 

Sd - 

K.K. KhiIidIii 
Partu er 
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bi BAlD LEASING AND FINANCE CO. LTD. 

BALANCE SHEET AS AT 31-3-201B 
AiiunC in Ri,) 

TE 1SIT IS1T PRTICLILAPS s :1.2O1 :i (J.ZO17 

EOLJTY NL LIBILITIS 

SharhcIier FundE 
i:i Iiir Ii:rIuLu DL_1 i: i 1JCU 

i:11: F&&r.=. F urpHJF 1 7:i' i 1 1.1 

4O4723!3123 MDi424;1 4 

ron-currnt Li3LiIiti 
ii Lc' ic Terri [rrc,iriçi 4 77'j:; 4 i E 

: 
Lun Trrn Fro uicn i S4 [Il ü4. 1] i i]E 

Current LibiIitie 
SH::1 T:ri E;::.ri 5 i C i C7 

T 1TT1Ñ[I:71L 
:1 cuir urrr't L -bIt d 4, 1Jb .' iJd2 íd 
i:i hirt-rrm flri .iirn Ñ 27 1 [I 1j i !'1T .1 C'i 

TOTAL 2,713376.93 591 722 75O.0 

SST 

riön-currt 
:1; rieI /-t 

Tn1i lft2C4L i 45 4i4 
ritinciI: AE:r,4 :Li 4 CU 

j, :r ku CurrenL n. Etriient i 1 5, :L7. :':' 54C [I 44 C'I 

'HI DrrrJ Tu. Ni 1 2 4e1',i 2C.'.0 C2 )2 e:.T 

Ln mi ..J ì r'- i i 1 45 C1 i .111 4T 7 4 

.61O5314 I '181 5&3O87 
Current 

r.ritiri. i 1 1 1 !71'7 iU 1 L i U 

':'': E1uij:_;rd 1 2451L.Lì 16L i 

iii: .FL-r fr,ï I U.ir 1í 4 14tIUL1U4 7i 1UCT7 U4T 41 

,i iIth.r rjrr-t .A&t i 7 21 :JI ['1 ilL i3 ULC i 13 12 

7476&2552.25 51 O179I2.)2 

TOT-2 2,i1J7594 I 591 722 75OD 

Pc'Iiiei 3d NGLI ci A(Cc'uriL 

As per Audit Report of e/En Jte itticJied 
Fr Khinari Assc»:i3ts 
C(Led 
Sd'- 
K.K, Khiiiari 
P:i nLri r 

M 

FRN (]S77C 
PI4[i: Jpur 
Lì3t: 29-D5-2t]i 8 

Sd - 

(Aman Baid) 
: i ;t : r 

DIN: L}J1flfl37S 

Sd - 

Adita Baid 
CIiif Financ.Lil Cic 

i 

For & on Lehaf ot the Board 

Sd . 

(PaFra Lai Baid) 
Cl,irirnin riririçin LiiItcr 

DIN ]1Y)C,U7 

Sd i- 
(Namra Sajiaii) 
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BAlD LEASING AND FINANCE CO. LTD. 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31.03.2018 
riijunt in 

PASTIC U L.ARS NCTS FCRTIHEYEAR F O RTHIE YEAR 

ircor 

RevenLJ frcim Cperdtion5 
F:cnuc orr Scric i S 44S4 i)4Ei.J 2E4743 2 

OLiEr I[iLLr1iE i B S8542.3 24CCDiOC 

TOTAL (I 4-1 0,4794-7253 2D52G.4325 

EXPENSES 
PuíHe Stuk in Trie 2i E797 22, 1 7 22 

Char-Ift:E ri InonturcE 21 1C 137 l RF i [181 25 1 2 

Eenie- ri EmpIee Bnft 22 :3 ]37 2S, 44HI'7 OtI: 

Finir:e 2 1OO i i D1 C'' 5C' 

i Li 545 i 93 58 

flLr Exrì: 21 i 1(1124 E;E5E;247 20 

Tot (II} 3277GS 522 22Ct271 2 

Prolit RfDr EI(GptiDnI. Edrr1in2ry Itm T: (1.11) &'.7l 111 . 11 E 

Prolit RfDre EI(tF3Drdin2ry Items Tax 82]12 51431 12i5. i 1 E3 

L« Ex.trnriirLir rìi - 

Prolit f:re T 82,712 514.31 b?21. i 1 3 

Tz] Epri-5 
Ouret Ta.: 26O37.2.DJ i 

EJfrrd T:k 25 i13121 
Pr:;.:ri Yr T 212 :335.1 - 

Prcjlit irid iltr Lix 673 531O 39Ei73S4. 4 

Earning Pr Eui Share (EPS 
8n 5F2 1 ¿IE 

Diluted 5.52 1 C 

Sig:1:C;3:L AcGunIii1g PGIiC:e ard Nc'Le r: ACCGuflL 

As pe.r ALidit Report of ev.ri dite ittaGHed 
Fc KhiInan Ass]cits 
ChLd AiiLriL 
Sd- 
K.K. KhiImni 
P i r L i r 

..1 NoO77 
FR.N. [:'r77fC 

PIc Jipur 
Di0: 23-D.5-2Û1 

Sd'- 
Aivn Baid 

r:ID i-El:Io1-- 

DIN: 

Sd'- 
AditVa Ba:(J:Í 

CFii-J Finiiia Jffr 

For & öl] behaf of the Board 

Sd 
(Pnra Lai Bald) 

cn-I riTi n EJ flUIflO [iie.Iir 
DIN rflñ7 

Sd I- 
(Namrta Sajnan:j 
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BAlD LEASING AND FINANCE CO. LTD. 

CsIi Flow Statement For The Yeur Ended 31.03.2018 

Prtic ua re 

Cash flow frouil operatinç activiti 
Nr. be1øtetx 
Adjutmcnt or 

Pr0v15101, foi depreciation 
FrovÌÌon br rii W'Uack 
Provitlon for Standard A9et 
Dckrrcd thx cts 
Finance coet paid 

Qperabfl protit betcre Income-tax 
Lt.. Iruuuîi Lix pyibk 
Op prf* bcfrr v.'crkinD 
4jutmerit frr chini. in ,rkin Cip, 

a, (ncrea'edecrea3e n ep. eseb 
Inentefl e 

rade receI,abes 
LJII & 

rr & 

Oth','r curriit 
Other non -current ataet% 

b. Increa decrea.e in ep. Iiabihtie 
I rada IbIe. 

Other current Ile bu Idea 
IDrt tcrn priion 

Net cireh 1oJ(iid-op. acvitie (A, 

e cFi how hcuu iruvetiruy ¿icLivitie 
flkirknd an lnvtmr,nl 
¿Ij. fr (increeYde.crea in aeI 

(rurchaaev9ale o? tangIble med asaets 
tPurchzeaIe of intanibIe Fixed aset& 

ot L. term ,nseotnieri 
(rurchase or L. term Inveb,entg 

C!h flov(ucd) - irivtng. ac6t'&ic (0) 

C Caah flow from 1nenciri cti,ities 
IInaIce (ost 
Dii.ridrìd Pjid 
Iuc orShr 
Proceado rim iu, or hare 
Increaea:(decreaea) in L. . borrowing a 

Increae:decreae, In WC. Omite 
C5h fIow(ucd>-fin. ctMtic (C) 

Nt I1C.rr,'(daC.rr in r.wth & aqsiviari 
(A,r(b)r(C) 
C ah & ciulvalent et the be innIng ør yr. 

uilL L rd [ L.±js 

Dr lr,iH. 

2,529,5OZ.lC 
t). U4,tId3 .($) 
'I .796,565.42 

(2.57S.'19ß.97 
100.OEJO.033.00 

9,2GOO56.9O 

(631.979,075.6e (,iI,i47 17 
(222.248,865.43 

I .IZJM.uU.UZ 
35, 955.937.86 

25.416.535.00 

(11.275, 

41 1,CAJU.Ut) 

(41.269,758.00 

(1 8U. UYb.OJ3 .0 
(12.156.125.00 

t2-i. /6b.4JU.U2 
152.014.755.72 

Por trie y.-3r erdEJ oli 1 t M.rcri 

21? 
Arr r, i uni 

±2.7I 3Pi41 

I 07ß52.5407EJ 
-/Q.;ib6.uJ.1 i 

1 ,053 .876,02936) 

3132, 

Pl 4S2b734 
1 & L) - - 

i .8 2Y.1 12?J 
4rn53 

Sni[rinL AC;CDIJr1LIfl P'ici ind NiL ci Ac.cDuriL 
i 

As per Audit Pepoi1 o even date iI1ached 

F KHiInaì A,ssciates 

Chu'Led ALiLii1L 
Sd- Sd- 

K.K. KIiieani (Aman Baid 
PirLFier I:irt r i 

1 No fi7273 DIN: rj3fl(j,37 

FRN. (}1-:is77a 

PIce: Jaipur 
ftt: 29-05-2Ol8 

Sd- 

Aity Bai1 
CIiif Fin.nc.ia Uftinr 

r,?,iI 4rno,rnt 

57.21 5,191 .5.3 

i ,99G,99.5' 
1 6,OULI 

('I .389.231 ß7 
I 1O.190.09OE50 I 14.021.502.41 

I (1 .:3b,1 .01 
cl 7.527.827.14 

i 1 7.200.18507 

(569.554,265.34) 
fl) 

(7.X'4,8.36.53) 
(517.1 O,477.B8) 

4.4(4.t.O1 1 

(12.'159.053.51) 
(2694.397.00) i IE7,279 

: 

(235.8.40.00) 

(22.bf.3&1 .UU) 

22E93,23lO 

(1 10.1 Y.tJ6.bU) 
(6.078.063.00) 
39.550.000.00 

1 22.0O5.Xi0.00 

11.6Zi.21 .'12 ':' 757.550.49) 
] 734.6 4:] 

.44j 440 

12 4,J42O 
1 82,172D0 

Fr & ori biat at the board 

Sd - 

(Panna La B3id 
Chi4irrrl4rl & li14t(:r 

[)N: [Y9? 
SdL- 

Namrata Sajriani) 
(Compaii. cr&ary) 
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BAlD LEASING AND FINANCE CO. LTD. 

Notes Acorripariyirig to the BaInce Sbet 
An.Lin n 

A' At At NTE RTCULRS 
1.j1ir-2DIO i-r.i'-2o7 

2 3CPT4L 
Auth.ru5d hre Capital 

11.CX3(JC) 1-q idy r i« itY Parh) 

asuJ, SubB cri bad & Paid up Capital 
1L1.OÙ,O EqLity&horesof R& 10$- sachfJljpciidp 
.Preq.ticus Ve0_ lOI ,.DOC Eqìty Sh res o( Rs IC)!- e.ch íult pø d uj 

:f.000.3cc.00 120 3CC .000.C'C 

¡ orn or rn loi flor. mo or 

oic,o:co 

Rson l,1ivn of tIs he,bOutta,bdir)j t tI . In IirJ & t th rd ot I rpG1ifl perkd 

EquIty ahare 

At1t 'q nnlrg ot i& )!ar 
IIPrI J,iflni 11* tr 

At the end of the yr 

Nc' of Sharel 

:1 iat.u:io (IC) 1(. OCX] :10 

t'iom io 

1 [i 14x),o[I: co 10.100.000MO 

b Tamislriqhta altnched to equity shtrse 
Th. 1ILt 0111v ci uF tuit, 1UI littiri k. viji...t el R 101- pu hwc.n Ew.11 t1JitY IkVi)lLk i rlit&tU ro orc. u( 

siwe. 

C) Shares held bytha holdinqultimate holding company ndJor1heir subsidaria!aasvcitee; - Nil 

di DetailafSharhc'ldri hc'ldirii morthan 5'6ahara in tt compir 

i JaiELith Cevalopars PvL .td. 
iii) Niranja Irime DeEloErs IM Ltd. 

iv) Etagali Dream Land DeeIpera F. Lid 

: . pur ntrqodl I tul 

i) Cream Firrucld P.t. Ld 

r:.rII r.rII ...... . 

- 7,ï):l 

i .217.760 12.0 1.142.780 11.2.1% 

92C.750 3.753 
I , l4.7O i 1% 1. 1 1C.7.50 i i t»r. 

,75O .:% &3.7&l 

4,215,030 41,T3c. 41575I 46,41. 

e) Uuurinq th finurucisI yar urud praviuJ firuwicial yar, 1h cmpsciy h nrt ms ry -f .riul ncrie f tñ. 
411.rÌuc i%%LsEul lur c:ÌKsu.iuII!I;lIicI1 clFicr lIi;ii 4:,lu .rki lìuu Iu3sJqluÌ Lft:k_ 

f)The Board of irecttr'a ìo r:cmm.rutkd n finIdivid'rt1 "f nrfuIy paid up uilrphr :f 1- vh(i.n 
totheapprovalef iii tfi riuiricj 27th Annui qnroI !u1.tiii. Ti9 Board cf Lir.ctìr otlH Crnpany in tliir mtinO 
luìuk ìuì Fìlu 07, 2018 I rl: irr ii I . i : iìl D_54- ir S'ts ì I I,i: vi I i 1h.: iiiÍj luii .: . I I 

t1s cuusrst ytjs prvli L L LH E:'iLi Equily luwo4soldr il (lic Cxnprsy. Wilts tlji , tl LrLI divd i Lr ¡I lisijsicijl cr 2111 1- 
1 iaic. li- perchari,u, I j 

UIFLUS 

(a) .i Special Reserve (R.,l. - 20 of Profit) 
3alance as per Ls1 flanc al 5tremelts 
Md. Tudrbku Iuurn PuQril & Lub AtuiL 
C1oiri &ikurs 

rAn.n n 

F- ABAt 

I l-l1ar-2Q1 :1-r1M-2o-iT 

2.1 0O.O30.00 Z3.930.0Xi30 
. 

I 5O.O3O.0O 7.630,000.30 
42 5O,O30.0O 31 ,30.0OO.30 
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uriLi Pu!uuuiurri Ai iu ru 

c1pc.nIn9 4IlI,r 
.'ddiIii i ciriri Li 

u::Ijr1 DI ic 

(h 5sJrpIPI1(DtInIt) I, tI P1ønt ¿t PI4IUT nI LnQ 
Od ..F Lj..L rifldrl.ldI d,IIL 

c: rro1Ic!_c5 orte MeeL 
I TrrcJr n REr' 
I c'i )..1d'rd P.dr IndwhnO 
NEdt urDLl In thE. $ ateIfl of rroflt ed Lc'5s 

bi BAlD LEASING AND FINANCE CO. LTD. 

1:&4:I: (Joli ho 

122 5C ooa Z0 

1QC'.O7.' .11 
R! IO 

(1.4iOOO1OI 
EI:.1!.Ei I:Ei :101 

i:*i..'c :*ii 

i 2.i3C5.00O.O 

I 22.C.OtLZ0 

:E;.0l"JE;: :101 

1C]b.CX' i!.4 14 

Toial Rcrv arid Surpkj cii 25142-4 14 
4 LQN I bIEM L!KKOMlYIN1 

( t I. 

Currertt Non Current 
S.Mo. PrticuIr 

A. At A At : t A.i t 

1.Mr.2O1R 31-iVIr-2D17 1-l1m-2D1' 1-l1-2Dl7 

(i Trn Luui iîi Etirik 

I AiIABIkLd. iO751i2 1.I7O.37 1,U(.I(2ÄXJ 

FA,.iJrd Cmpri .IÑaiJAr CAr 
Kop'bIc n AU ÌnthÌinIent o? W. I i 1IJDL)i 
d.çh. ß'iiiiiij ir,Lp.i I 050 % pa. 

I C I C I E..,k Li.J. 

A.IJrJ aJAIi CflpAfly OIAth 
KopjbIc Iii 1G IiiathIImont 01 I. 44 I 1W ci1. 

6duir1 iiitL .51 % r. 
'Ii I G I C I EIik Ltd. 106.717 440 

LcuI'd girit (.ornpriy Hyunci 12U e.r. 
RopbIo in 5!5 intiIImont of R i 086- 

i,d..,.I 4OW. F" 

Iv ALi Srn.II FInn. EriIr ÇrL -2 o.000.00i I 

FA,.iJrd ÑÑIn.t Cnmpn. IiiI 
hypothcntIri o? prcon1 a tutuI' 1o?IIYIO Ion or 
propertV Ion of tndrd coijbI t bo 
flrÑHcJ IJptrin? hrALJh thÑi1 .r hyp.PhA.o?Inn ÑS 
pr cIoctIon critori o? AUI-8L tû tilo ooflt o? 

I 10 % ror tho Io]r outtjndin with o.icrc1uc not 
fluir.. I F..iri 00 ¿b.y:. I ,.ur. r.qw.y,.bii.. in fl 
intIimcnt h'liIg prIIicIpI o? . I b.UL i.3c 

ch. Oc.ring intcrt i &O5 % 

'r AuSuiiIIFiriricnk(TL-2A) mûmn I - lfl(I.fl(lÖflOflflû 

A.IJrJ JÑIn.t Cnmpny IiJI 
hVDOthCtIfl o? procn1 tutui' vo?IÌJIo IQn or 
r?iupdrty Iraii ur IU.ijYdH Lu b. 
flrÑHci IJptrin? hrnuh thÑi1 .r Iyp.hA.tinn . 

pr cIction criLori o? AIJI-HL tû the owicnt o? 

I I O % rur tFi k'ir '.titdtdridirij with du rit'L 
irinrÑ hri í]CJ d I n in û 
IitIÌmont hiIig prÌncIpI o? lot. I b.UL Ì.c 

D,ring intr, . i % p.& 

1,1 *11 5rnII FInn. EriIrÇrL. -Z 

cuid {.urnpn cccIui 
hypothc,tiri of Pront & rLrturo vchiiIo bon or 
r?iuprty k'iri r Rrivdbha k' b. 
Ioo?ccI up?rnt IrøLII1 dco o? hypchcntiûri 

r cIoction oritorij of AUOL to tho o:ont of 
I I O G rur tFi k'dr '.titdtdridirij with dti. ri'L 
rnui tI1n 0 L..on kpybIo In (0 
intIImont hwir prinoipI of R. 25.00 bo 

vFi. b'uiiiij iribidt 1 .QE % pa. 

IO mû mr i L).UU0.U0L).U0 
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BAlD LEASING AND FINANCE CO. LTD. 

,ii Fincr SmaI Fin,nc, Gnk 23.405.Q63 
J 

,u - 

secured int burve hrt chary. ffloatrngi 
on receivbie treeted e3 tcindrd oet Iy the 
crIrnp;,ny (uptn c1y r.ccing I 1(% cf th 
prncpa at any pont ót tune dunng th curreney 
of the facihty. Loon repoyabi. in 24 intsdIment of 
n 771 I;r c;id flting inr.rI t 17T% 

viii Vc g.ink C,r Lin {Mrrrd Gen, Sporic 
Gk22Od4ru) I 1GO,GO3 

SCL:uIt.j yjkiL Mcdc Cw. Lin rpiybk ki 

37 iflt3IIrflefltB of RB. 159332.- eech. Bearinq 
interct 7.9% p.a. 

ix LICO BANK 9.99.96 25.887,072,00 40.020.654,00 

Hiro Iock , bc'ok dcbt 'ind othci currcnt act of 
the Company o hnnced by term loan from the 
bank; Equitthle riortgage of re&idential house 
QnNncd by Cwcwcll BuiIdcr Pt. Ltd. ; Equithblo 
mortgage of cûrrnnerciI hûp ûwnd by rnt. 
Sobheg Devi Beid (relative of Director); ond 
EquiIbI rnorgagc of land owncd by tir 
BuIIdhÓÌ IM. Ltd. Crporte :peronaI 
guorantee of oompany to dir.ctar&. 1i t'.: 
rrÌ,tivç, rrwrl Ri i iIdrr PvI +,1 .t,r 
huIh.rn M. Ltd. and lt irctûr. 

X FedraI Erik Ltd. L.iI1 iI4 

Scc:urcd Qoint Cornpony' Du*.tcr or and 
personal uarntee ot hrI l'anna Lai 
Repoyeble in B intoIIrnent of R3. 25&t. eech. 
Bcaring inrc i 0.20% p.a. 

TI UenY LflS tròni Bai,c 1Th.3s.4:11 1 .1:.275 21 
¡ 

41,551,214fl 

T n- i : frûin Otr prtiec 

j D,irnIr Firì,rì:i Sri:s Pq'r:1s iii i il 
Cr Lori 

r.urçd int Mrr.i1 ñr,n, (, I 

Hepaybe In 6 ,nstaljment of Its. 1(J4i3 
Fç11 flGrin9 inte3t 7.26% p.o. 

i i Avn5e Fi ri Ub ¡I Service.c Ltd. I 5,4T,Q39 

3ccurcd açjaint hypothccotion of Book dtht to 
thc ÛctÛnt of i . I trnc ûr 'oan mou nt Licn 
Repoyable in 4ß intoIIment of R. 20.02 bc 
oach. Bcaring intcrct t12,75% p,a. 

i .q3i M:I qp 

5,592 704GO 
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*JBAID LEASING AND FINANCE CO. LTD. 

AS rrr'.,I Srç Ltd. AFimd.-.h.,d - I 2.5IE 

T.L, 4» 
Scurd gin J cIiiio hrgc 3girIt 
porfolio o inancd (b) FLDG EirnountiI, to 
1O.O% ul Iuii viiIciJ buiiri uiL. 3.OD% 
P D C nnd (dj porc.nI gijrntnr. of dirndom 
Repnbk' in 24 intaIImnt5 of R. 20,83 Ic 
each pIus InLereL ccrud durIno the month ¿ 

14.QO% p.i. 

ht MA FirnrniiiI Srirc Ltd. Amthihid - I 4SE 374 
(T.L. 4b)) 

.5.tird çjainst iij excIuiye chmie ininit 
p0110110 tinnce. (b) I-LLX. rnounting to 
lCvcIO% ur Iuuii ¡viiIoiJ buuiiri uiL. .OD% Çc,i 

P D C rind (d porionI giJrntcr. of durndorn 
RpnbIe in 24 intaIIment of R. 20.83 lc 
eEuch pIus InLereL 200rued durlrl9 the month © 
I 4.QO% p. 

, MAS Firirioial Servioe LW, CT.L. () I 
I ßMRßM4 I 

I 
I 

l&9Ifl774 fl 

SL'c.uiud yuuriL u) uxiIuiv duurg yiiiL 
porfolio o financod. (b FLDG ¿irnounting to 
10.00% of loøn Evailed beørin ¡nL. 8,OD% (c) 
PD.C. nd pr3onlI Lint.e of dIrectors. 
RcpoybIo in l3 in5tIIrnnL of flt, I'3.8 Ic 
each pluo intret accruød durino the month iu % p.s. 

vi MAS Fur.riaI Seryie Ltd. (T.L. b) 
I 

I 6,566,564 
I 

i 6.56,658 - 
I 

'I5.7.3I 4.00 

nciirnd (n) CILJ!ii.o ChrirJF! ri9riinn nn 

finni,ced porfolio. (I, FLDEi irnouritinp to i 0.00% 
ur lumi iiiiIud buiiiiiy uiL. .0D% (ic) P.D.C. 
;nd (d poronl Quirantcc of dircctor. 
RepEiyobIe in 38 inLoIImenL of R. 13.80 tuo 

each pIus InLereL oorued durIno the month © 
i 0% p. . 

VII M*5 FiiiiciI Servicet Ltd., *1imecIbd i 6,6,68 i i .38.R$L.00 18.OT8.6OE00 

(T.L. } 

ecuroc1 tutuint (2) ecIusr ihar ainL EO 

riririu.'d piroIio.b FLOG uuituuLiri Lo I D.00% 
nf Icn nukri hnrring mt c Ucu (c P fl 1 

nnd (d) peronaI juirentee of direotor. 
FtepeabIe In ;6 InLaUmenLtu o? Fttu. leo 

pIus iriorL crucd during tho month © 
10% p.m. 

i,iii MAS Firiridal Servîe Ud. (T,L 7) ,0Q,0Q6 .9Q.906 2.500,01 I 00 'l26E.21782,00 

eoured eqeint (a) .xduive che.re ngnint o 

fInanced porfollo, (b) FLOG amounting to 
1O.Q0% of Ion jilcd bcring ¡rit, 3,00% 
P.D.C. and (dJ personal gui'ntee of dirÑctor. 
RepabIe in 38 inLaIIrnenLG >f Rs. 8,33 Iai eaih 
PILlO lnLorotL ooluod durIno tho month ¿ 

1O% p ; 

ix MAS Fiuiauioial Servioes Ltd. (T.L. 8) 1 0,OG,66 1 Gß6.00O 5',552.00 22240,110.00 
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BAlD LEASING AND FINANCE CO. LTD. 

Secured aQaint (a)excIui.- h2r 23ifl O 

inanced porfolio. (b) FLÜ., .mountinO ° 

1O.Ûú% of Iot waiIcd brinq mt. .00% ( 
PD.c nd di pcionaI quzvn of dircctor. 
RBpayable in 3G intaIInient or R. 13.8S lac 
each plui irflerest s'crued during the month i 

lasa% p.a. 

MAS Fin3nci3I Services Ltd. (T.L. 9) 16,666,668 16,666,6GB 8.333.330.00 25.305.136.00 

Secured against (aexclusi charge aainsL so 
lIMniixJ pc)rt*hi L» H X mntint,n t I fl CJI)% 

of loan aiId bfln mt. 8.00% (c) P.D.C. 
nd (fl pnrónI Jt1nt o? dÌrnrFtM 

RpayabI in 3I in3aIlmnt or Rs, 1,59 lac 
eoch plu3 intere&t crued during the month © 
13.!30% pa. 

xi MAS Financial Services Ltd. (T,L, 10) 2,999,996 24.999,99e 45.83,342,O0 71.215,145,00 

Secured aoainat (a)excluaie charpe against so 
financod porfolio. b) FLOG rnounting to 
10.00% of lon aiIcd bcaring nt. 6.00% 
P,D,c, and d) perEonal 9uarantee of directora. 
Repa:d in 46 installments or Rs, 20.83 lac 

l- pIus irdoroct 3'crucd during the month 
1:Th 

xli MA5 FInancial services Ltd. (EL, 11) 1 2,500,004 12.500,004 24.l9,2.00 37,516,516,00 

Sccurcd aaint.t ja)cxclui':o chrpo ain to 
hnanced porfolio, (b) FIG amountino to 
10,00% of loan avaiId beuin mt, B.00 % (C) 

3nd .dj perconI guranto et dÌroctor. 
Rcpybk' in 4 inIlmCnt or R;. 10.41 lc 
each plu3 interest acrued during the month © 
13.40% pa. 

xia MAS FInancIal Seruscei Ltd. Çr.L. 12) 12,500,004 29, 166,660.00 

ccured gintt (3)crcluaix, chargc, aainat so 
finnccd porfolio, (b) LDG amounting to 
10.00% of loan vaiId bearing ini i 8.00 % (c) 
P.D.C. nd peronI gurnc of dirccor. 

Repayable in 4C intaIlnients of Rs. 10.41 lac 
each plus interest acrued during the month © 
13 4fl% p 

:i' !IAS Firi3rii3 SriesLtd.(T.L. 13 2,959.596 66,6613,672.00 

secured egeunt ájercluai» charge againat so 
fiiiwirvcl puiruliu, L» FLDG iiriuuiitiii Lu 

10.00% of loan svailed turing ini 8.00 % (c) 
P,D,c, and (cl) personal guarantee of directors. 
Rop3y3bk in 4S inst3Ilmnt ûf R. 20.3 13c 

cich plus intcrc;t a;crucd during thc month @ 
12.90% p.a. 
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J 
BAlD LEASING AND FINANCE CO. LTD. 

xv MAS Financial Services Ud. (T.L, 14) 24,99S,99ß - 672,C 

Secured against (a)ecILIive charge against so 
[rnc porlollo, () FLOG amounting to 
i []'I'; rI ftian availed bearing mt, t 8.DG % (c) 

P D.C. nd cd) perscnJ of directors, 
Pyble in 46 inIIment of Rs. 2D.83 lac. 

oH pl u interB3t OG:ruEd d urn the month j 

xvi MAS Financial Services Ltd. (T.L, IbA) 12,OD,GO4 
I - 

Secured egain.t tiexclu5ive charge egein.t o 
rinanced poncho, tb) FLOG amounting to 
i D.QO% or loan availed bearing mt. @ 8,DO % c) 

P.D,C. en 'd) personal guarantee c4 directo .... 

RepavaH n 48 intallment5 or Ra, i 0.41 

each pl u i nre aocnied during month 
i2,7u:. p.3 

xvii MAS Financial Services Ltd. (T,L. 150) i 2.500,004 I - I 34. 374. 995. c'i 

Soeured girt (»clusiv girt . 

rmnanced poncho, (b FLOG amounting to 
i 0.00% of loan 3vaild bearing Dit. 8.00 % 1c) 

P.D.C. and (d personal guarantee of directora. 

Repayable in 48 installmonts of Rs. i 0.41 lac 

cach plus intorct aociucd during th month 
12.75% pa. 

:vii ø1A5 Firìcal Services Ltd.(T.L. 16) 25,OOD,GOB 
I - I 

74.9.2.D: 

¿ecu rd nt la)eXClL,iVe charge against so 
nan': pnrfoc lh FLi amounting to 
10.00% o loan O'.3iE.d boring rt. (c) 

P.D.C. and (d) perscnl u&ranae f directóra. 

Repiable in 48 irstllmrts of R. 10,41 la 

each pluG intoroGt aonl d ur'in th month 
12.75% P.3, 

Trjtl Tm Loiio from hr Prtio 259,796,B32,75 I 157,930,346.001 456,385,4Ñ.2 22794 CO 

loI Öklir Lono & Adcnco 

i Shfl Gancth Ji Maharaj . . I .31 I .31 

ii Shfl Laxmi Ji Maharj - - i . 1 1 . 

- - 2.D 

TLt31 Brro.'irigs 37 53 23.R5 6722.2O 77C555. 222i 1i 02 ii 
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5 LCNG TERJ1 PRVIIGF 

P ri cu k. 

I rçurj T vitiriJ ;O4Oi 
-rwiùn tc uh stn,1r1 scrt; 
Ccn nent Frovislon or niard Assels 

Totel Long Tniì Proisione (Rr 1 i iit Arou,Ii,i FIicy 'i:. 8) 

E SHOF.T TERM BRRcMr«i 

P3riIcuIr 

BAlD LEASING AND FINANCE CO. LTD. 

AeAt 1-RIar-2U1V 

Arr.oLJr.l III 

A At 

31 -1zr- i 

.315o:; 

1:1.fx,LI» 

!.O95,55 42 ,3QCOO.00 

i H4iCi 34.5D i DDS5 

i Loons repDyabIeondemardfrrr b-:r 419,227.8c&O1 
II L)I1c,JrrrJ I OflF. C '4.4;1.sc» DC) 

7E215.11 
DeiI ofhcitteriitonori,irs uarifleed b&meoithe diretororoters /rriu,iL ¡ri 

I 

PartiuIi8 k8tu oI Seiirity 
I f ar2L)17 

Lo i i .p R1 b I. c i 1rn id - Froii L i 

':Ii crjt FaiIit 

II LICBw (;I' CrE hiHII 

Afl Hub SLr.c, poi IuI.Iio bU Iir:-iricd, Uoi- 
de,ts oth?r curent ss1s Eq.itetIe 
mrrtce ri rPiriP.r1iFI Iöìir rmni1 IT; 

ITi PinI& sii .:Director:. rj Smt 
obeq Levi Ueid irelalive Cl dI1CC1*) 

Eq.4ttIc mor.gago of 
Irid Lj Stir 

BLI dicare vt Ltd. r Zorr:e iperioral 
r.f flRi5 Iirer.tn. their 

thee reIats. r BiIdhoni Pv. LJ. 

All Fii Iuck . UauA dt.I,tr ir (J jIhp u..rprp. 
asset of the Zoipa,r E1iie mortgage 
(f rPsi1en nl 1n,ise c,r*r r r.re«eII 
Bu ders Ltd. : EcutatIe mcrte of 
co-mer ei slop cmned b unit. c*iag 
0ev DIc reie1ide rfl DIrec:cl mi 
EcpituLk rnuLUue or Iui o'tnt: Ly SLu 
Bu diaire Rl. Ltd. Coporat ¡pereoral 
quremee of cmpenys tuo dectrs their 
iwo -p-ii:. CRreweI FiiiIi1er P1 I hi 
anzi star bullth3me Pt Lh1 alci its 
alrscbrs. 

T'tI Iit-1.rii lrrrw'inq LVdlreclòre cl othere 

7 TRADE PA(nLES 

271 

116.& t'1Q.76 

22C.6IOE' 19D 

62772.939A9 

413227O5 Cl 35113t5 2 

Arriu,iL iii 
PrtwuI3iE 

I 

*sAt31.Mar.IB 3l-ld,-2O1T 

Ill I cr eices i*cerei 
(1i1 Ö1her 

89.15.622:19 i.uttjtait; 

8&O3.4&ûO t 

ii'71t['22 lil 1iUJt472 W 
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OTHEFt CLIRRENT LIkBILITE 

Partic UH i 

(Lrrr1 rLirili of Imq-temi rIM,ts ifr to ot (4) txe) 
; OUr 

ij Snhirc,r Rmift1nr'Lc (TI1ê i 

(iii 1ot tory Retonce5 (ICST,) 

(III; ciri 
PjuiI tu Lumur 

Ch!qJs ss.ec but lot preened 
Other charges-cu o mers 
I iterast aczivac but iot due 
(mws 

TQtI Other Current LiebiIiti 

BAlD LEASING AND FINANCE CO. LTD. 

A AI -[r-211 
31-l1ir-I)7 

E 74) 

4ß71'1 00 2127'Oi 
I23Oû.O0 - 

114,4f7.l3.& 3f,l.l3T0 
165,4 I3i62O0 131 ,0&36tOÛ 
aJziJT.a - 

- 

i1,Wl 44 i OC) 

74,1 .279T2 

HDT TERM PRCV1EDJ 
I11ourit in 

A 
P.'rtI II aA -rnr-2iI1 

31-Ilar-2O7 

ky py..UIu i .006 557 00 6OE00.f0 

Fpn!e rsrnb - 4I,1S 00 
oEjdI: rees Pe.ybIe I5.QOE00 
Service Ta Payable - ' O 

ProviÉon brinoemeta:: 26037523OO - 

THI SErl Tn Prr. 2T35I1rt1I) 1,12P43t 

JON CURKEJT INVESTMENTS 
,AffIOUrt Ifl R 

kt 
PrtInuI:r t 1-PIr-2C1 

31-Mjr-2[II7 

: 

EqIiIrShres 

i CareI Eullders 't L:d. 

Ft,!IÌO Itt4 priûu >r Q. (OD F Rs. 10 eIì lully id i.p) 

¡j Oeci ,4gercies P4. Ltd. 

I3OOC shares (prsvieu year 39.000 of Rs1 oath tilly paid LIPI 

iii No -;íija1a ProFerlies Put Ltd. 

110.00 harò& preiou >r 30O of R. 10 each fuIIi 08id L.p) 

i PtE9E1I Dreamard Develcpers Put Ui. 
I.ÓUÓ 4h.rt prious )cr 5:IÓ1 f Rs. 10 cch fuII id Lp) 

ator BJiIdIme5 F. Ltd. 

[2.400 sharss prek,u >sr 2.400 cf R. 10 each fuIIi 081d 

i Jaisu OeIopers Pìt Ld. 

I31O(! hdr (pr'uii:tj 'sr A3.1OII öl Hs. IC) ìi.h Eu h, ]iÌI 

Total Unquoted 

2:c0o0 2alD:,0D 

3.DC0 00 39.00,0D 

1:.Dc000 10.00:00 

5:.oco Do 30.00,D0 

24.00O 00 24.00,00 

41C0 00 41.30,00 

561,6110 iX 557OOI) 
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(i» 1ALIIUa Funds 

Quoted 
i U I LquIy I unc C3roth 
ii Morn Stn1y owth Ft.nzl 

iii Lfl ru1-p-rIi.s I.nir.hme íiowIt 

TQL4I MuLwd Fusi 
qqrqi1e MnrktwIi.e r.f ctwtrI Mi .11 II Funrs is Rc fl 
previous year RS 26:1OE78O 

Cc O1hr Non-current Irtmnb 

i C3ui 

¡j CoiL'MUi Avurio FiiuiiiI Suvic LU 
iii Cepositiih MAS F nnckI 9eryic L:d. 
iv CepoItl1h rIicre 

SterIin Holday escr L:d. 
MhIndr I IOIICjS resorts inda 

Total Other Nr-current Irwetment3 
(ReFer k NoL 1. iriilh.iL al . .iiiLiri PIic ruitw 7 

Total Non-current Investments 

12 UEFERREDTAXASETS 

Pii LicuList 

As3ets 

j Fto, iiori Foi 3Lj-S.d AuI 
rt-o' sion For ,'tendsrd Assets 

BAlD LEASING AND FINANCE CO. LTD. 

11 .00:.00 
- k1û.üD Dû 

411 

.-:I3 j 34.13'-'.UI) 
.767.D14I'3 - 

SLOO:.Dco co 000.00: .00 
D.774 DCI - 

D.9C7 cxl 99.967.00 
197.744 cx:j 19.741,00 

-i-1J1 ,S4EL1[I 

[MD 

Anourìt ¡fl RE 

A3t31-R1:r-2C1 
1.MEr..LI1 

12..27.2l OS 7À71.6'1 i .00 

NTaII Aesntii 15.T4j (' 7,474641.O 

Liabilitie5 

Ecsss f book kie of Fixed Assis ss per Z0. Las er hst es per I.a' At 

ThtaI LIfihIIItIP.ft 

I:xess 3f assets aver IIaIIIUe.s 
Ceened t rate 
Np.- flefirred Tw Acsic 
Opening Pr;isio, o Ceenred Ts Assets Li th it 

i 

Deterred Tex 

34:c)7:I 237.1i.B 

3427O.55 

w..o:i .%ii 15 7.237.4%?.02 
27 5i2% 3.063% 4..: 7ì Gl ST 

2.39.9 67 1.003..DD 

(2575.1 oe.eyi rl.3e0.231.efl 

1:3 LONG TEP.M CAN AC ADVAICES (AiiiuuriL iii 

A A 
PrtiI,iro AsAt3l-Mar-201S 

?1-Mi-z:I 

L ».airiIy Depoit 
(b EuIiiiuv with uvui iirriariL iuIFiui iLiin 

nr.omp flemnd iAqÑirst pppiIu 

(C: TDS RccdbID 
Ld inr.rr Adnr. tell LJ1cirWI) 
(ei I ORfl R.JR nct Modgige nf Poperty (NfflIio -MFI AP I ncns) 

ncomex Demad AY. 2C1c-10: 

TtaI Long ThrriiLoonanndAdvnces 

?.';;ilx 7.1Dû 

rq i 

2.07LS1 3L I.76.23.34 
PP.11.ßr4 i C,4177.qi M 

74a.D.7r5 4M7iV4 Dû 
21L60D0 - 

i4[.7[)2.E%11. 
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14 irrjioiis 

BAlD LEASING AND FINANCE CO. LTD. 

rtii ir t I n R. 

PrIiiuIr; A' AL3-fliii-2L11 
31-1lnr-2EJ17 

r 3:cck-in-1ra1e .srres acqwed tr lr&Iig1 
SIírs .% ijrilie (%Jn ud n? Ir.,er rf ro sn1 mnetwIii i-i.444 4 i-i:Ji.173 (X) 

(bi OWr, (i&iJed sr crt 
S:k on Hire( HP F-r,: 2 n vehicles) 2O.78,6Be.5 1 

leTer (C Note 1, lgnlnt c&lM ng pol flUi 

Total niert:ri 24192,333.29 3]119fr32.19 

1 CA$HCAH EC'UríALENITS 
AmIri1 iii 

rtic,LJI3i2 AA 5I_i.tr_2O18f 31-rO ' 

:a:' in l)ni 25.36..O8 
b) theqJes. crans on nana 1.UOEUO 

(r.) Aslnie P hAnks jCIJffe1t fr.o,Jnls) .1 i7,lc 4 1 

T1a1 C;3l1 ruJ Cu Equiyelenta 3241Et t li;M21i2 [' 

16 $FTTE 
I fT ri IIr:1 per,':Ir,. '.irtcired consi'1eie'J iod) (Ajiii 

i ¡ii 

F'rti:-'jIr AcAt 31-Mai-2018 
J 

(ai bBI6Ka will cveninieii udoriLa ri .!thla 2,2197a414 2.o3:.3919 
AJvn.e-tti AY 2C 18-10 22,DDO.00EOD - 

( b) Ins:siliuent due bui net Recev J 2i724O31O44 . 

TtI 5hnr-t Trm LDr & Adfl:eE 241,4['4 53 152552,347 41 

17 OTHEFCIJRFENT\S.SETS 
mnuri1 ¡ri 

p ii c LJI2 2 kt 1 -11 ir-2C 1 & 
31-i13r-2O1 

Ms Filwc si Services Limie'i 439.B5OEOO 1&.OE3O 
Ar5 Firr nl eÑs I ti (I ncr flO - 

lntarGst Recievala MAE:. .DS53.00 2,987 ,3D9. DO Nornrn e&tcr Pi. td. i.D,2S1.14&OO 22ß75.26 
Matprae Lard ekpers 1M Ltd 2,Ob.f4.UO ' ,J2U2.JU 
StTi Kmn Bdiii - 2,92D,i i6DO 
Ñsr Frlme ls:*tte Pvt. Lid. 549.1 17.00 - 

Sla-ma-k Wrkehn Pt. Lid i53E,IEI .00 
Charges r&corable 1rni boffoar 7 C57420.t9 . 2' 2.Ot1O 
OST & S.r', t lIJU I OO7.7.32 - 

ChMCÌIPP rprkr bnrrnbjpN 'J (;bQt,OO - 

231 B51,C158 O21 C 4 
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BAlD LEASING AND FINANCE CO. LTD. 

Notes Accompanying to the Profit & Loss Statement 

8 REVEIJUE FO1u1 cF'ERTIor1 
Anicurit irî 

JFor Fe year ernladJ jFor tFe year endad 
fl rvlarc 31, 201 ry1ar:ri 31, 201? 

SJJa FaiuIars DpaiIs Dpais 

Sae (1 Pr odu:ts 

ri:1 0eCLIflrS 

b) rteret nd Eire Irio:rne 

Hira Inccra -i ehic:Ia [j n 

rTt.r-e: n Ln Prtfnic 
ritr e :rI E: :1 ritIImerit 
rTtarE F?.L;Ej,Ed - 

(c) Otrier O}ertir1g Rverue 
PrDceE.E.in Fa 

c:il4 Ai r4ti jLILhl4 
FI :tier IeI rei.: 
Didand frcri Scc ¡n Trj de i 

ad-deb F.eLo.ared 

Ttd Opertiiçj Revenue 

Ffer t: i 3infir;nt rr;nijntin p:Ir nuriiher 2 

19 OTIERCCME 

557 
Di 371 1354 

6 16 

1'0i 1:1 44 

5D6 5[1 
i5t34 ['45 4[I 

11 17':' 371 c 

1 2 91:19 ':'o 

i 417 117 

3,124 839 

I81 1 I 43.7b 

2 ,?48, 02?.8 

4O,44, 04440 

C92 33 2,3 

i:sni 4i':'fl 
l5l5 [7 

1 
2[,6 74 

123':' 1:15 ':'o 

347441 

783 525 85 

371i 44 ':'[ 

271. 59 

3,9x5 92O/ 

?1 ,iII 62.3I 

9,38 Oo25 

lrount in RE 

For kIie year erìJad For the year endad 

S.No. Parli ulius on ru1ari 31 . 291 on ru1arI- 31 . 2917 

i a I:r nDn-operaLIn ¡nL orne - nef of iIreL;ft aLtribut be e:. penr 

llflira erTt Facered 

L:rio TeITTi cir 
rILJr ri: (:I.jrii 

C U,ir1 e.erIue 

SpeuIfion F'r:frtIu 

rr1i 

Totd tFier ncorrle 

!D PURCHASE GF TQCF&-IN-TRßID 

241' EJ[I9 [IO 

1:1 ci 
I 6 81 

543 E7 44 

¡44 :77 

204 129 [IO 

1 ,9O542:3. 

24[I O[IO 110 

240, 000.00 

(moijnt in 
Fcir th ycnr ndd on Fcr the year ended cm 

S1'JLJ ParticuI.ir5 Wrch 31 . 2018 March 31. 2011 

T[-4.d Gcc4 I E[,t' '27 .Hr1[ù 3ì ( . ' i IF. 22 

TtI PurGha.e cmi trk-in-trde 35t37915 22,17822 

I 
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21 CHANGES IN INVENTORIES 

BAlD LEASING AND FINANCE CO. LTD. 

(Aniount in Fsj 
For the yeìr ended on For the year ended ori 

S.No. PrticuIrs March 31, 2018 Mirch 31, 2017 

Jded Goods Eiuity Shares 

Opening Stack 
CJcirq tck 

Decrease / (Increase) in inventories 

22 EMPLOYEE BENEFIT EXPENSES 

1:199123.oÛ 
2 2G3i6 12 

1,15444.34 1123 CC 

40,78.66 108t253.12 

(Amount in Fs.) 
For the year ended on For the year ended ori 

S.No. Pirticulars March 31, 2018 Mirch 31, 2017 

La Sres 
bS ¿ PF 

IC: R.cflLIS 

Statf efrc Expenses 

ThtaI Em ployee Benefit5 Expenses 

23 FINANCE COST 

29O63, 3 1 4. CC' 

350426. CU 

6 i 7C'C.CU 

1'24E;.CÛ 

26 '14O12 C'O 

36C C'O 
762417 C'O 

14477.B C'O 

31,037,88.00 28144,897.00 

(Aniount ¡n Rs.) 
For the year ended on For the yeir ended on 

S.NJo. Pirticulars March 31, 2018 Mirch 31, 2017 

,a neres on 

OtHer brov.,rìq ccsts 
L0ari Roessrig CiaCeE 
E.anl< C:haqs 

Total Finance Cost 

'--' 

i 73785274.34 

54434EU. CU 
S5i 3OÇ. 4 

104 81476 50 

4 462554 CC 
g16û6 iO 

180109B4O33.80 11O198096.5O 
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24 OTHER EXPENSES 

BAlD LEASING AND FINANCE CO. LTD. 

(Amcunt in F.) 
For the year endcd on For the year ended on 

ParticIirs r'lurch 31, 2Q13 March 31, 2017 

() dvortismcntr, F'bIcity E.p. 447.150.60 809.644.00 
(b) Audiior' RemLiFen±tin 255.000.00 21 6OO,O0 
(t)) R:jd flbts Writtr Cit-f 5)6 Ö 00 2.fl74 407 flO 
(d) Business Promotion xpenses 1.836902,35 122643,O0 
(e) Charity & Donaticn 10.544,200,00 611,000,00 
(f) CoIIction Chrgii .55733L0O 4.53O180.00 
(g) Commission & Incentives 35.834754.00 35.029.947.00 
(h) L)emat& L)epo5story CI,arge5 (,11($t3 
(i) Dirctor Rrnunertion 6,000000.00 3.2000OO.00 
(ip 1Ftere5t & Penaltyon TOS 892.00 17041.00 
(k) r1-;LirHrue R. qiIrLir Fxp 7'1 4ÖE IDO 7 75 fifi 

(I) LoqI Eco & PrnrosionaI Chargo 6.413.422.98 4.032.048.81 
(m) Loss on SaIe of NPA 1.871.936.00 
(n) News Eoôk. & Priödiak. 4.668.00 7,gÓ8,Ûû 
(o) Office LI>.pens 502.694.00 42.243.00 

(p) Vehicle Codown charges 78.1.00 - 

(q) Petrol 8 Diesel 2.620.796.72 2.46.513.49 
(r) Contingent Provision for S1ardard AsGts 1,796.565.42 - 

(s) Provision for Sub Standard Assets 6.803.583.09 3.816.038.00 
(1) I-'otage, eegraph . Courier Expene 10f. (8b.t(J 3f.2(9.Y4 
(u) Prinhiriq Ê .t.tionry 876580.61 634192.05 
cv: Power .nd Fuel 798743 UU 1.439792.00 
(w) l-'rovisori tr ServQe I ax - (59f.610.UU 
(x) OfficRiit 42929000fl 3.746.250.00 

cy:' Fepair5.to ELlilding 711178.14 415543.00 
(,) RiIH, nJ 1ix .076 2M) 1.7f 7f54 
(ob) Filing Fcc: 34600.00 3906OO.00 
(ic) Telephon,& Mcbil Exp. 437333.4 716 131.02 
(ad) Trvllir & nvyn 7.12fl 74 00 7.32fl t)75 fifi 

(3c) Vehicle Rcposscssiön Expcno 10.368119.00 14.66014O.00 
(af) Other Miscellaneoi Expenses 291.883.32 800.537.9 

Total Other Expenses 11 4.11124,1 0455 ßb.558.24720 

As p Audt Pprt ofevei datE attacIid 
FGr KiIHtii & \cckttes 
CIiartrd Accciuiitaiits 
Sd f- 
K K Khilnani 
Fariner 
M N .07273 
FRN. 005776C 

Plsc: Jripur 
Date: 29-O,-2O I 8 

sJ f- 
Amatì Bid 

I L]irìCor'i 
DN f31'D'}575 

d f- 
Aditya B aid) 

Chier Fiiaric.aI CffiL;r 

Fr & on be2f nf Ih nrd 

Sdf- 

(Pasiuia Lai aid) 

Chairman & Natiqiri Dirctûr 

DIN: 00009807 

Sd?- 
(Namrata Sajnani 
(Company Secretary) 
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BAlD LEASING AND FINANCE CO. LTD. 

NoteV 

SIGNIFICANTACCOUNTING POLICIES AND NOTES ON ACCOUNTS 

Fúnmng part oflFie fin coints ftr he ein 2Ú1 7-2e I 3 

ASIGN IFICANT ACCOUNTING POLICIES 

1.Basis ofpreparation offinancial statement 
TH firnr ttrtierts cfthe cnpry ve bÍT flrpd hist]ÌicI cïiSt basis fII.vng th rììercntiI 
system iifac:untnçj. 

2. Reveruje recognition 

Ai penss mnd income ta the etn1 corisiired pIe md rceiìbe rp&trveL nr cc;cLintEÙ ñIW C'i 

accrua basis, subjecttothafIü'irigheds, hcIi have eii acc.LJI1tedoFi'n cash bass, 

a- Aínjd Iiie cIi.iges r-i c-ase5 where nuniberofde nstaIInint5 exceed i 2 riiciiitIi. 
b. Intrtöri Lcris arid Adnes cünsidered is tHki bjtHe rviingrvient. 
L. PflI ìnteret ch3qabH cri riI3ed i1st3IniÌi cf iir LIires and payable in rpB:t cf 
dIaìd payríient cftaxs, 

3. Use of Estirnites 
Pneparatiori affrìnc taterîierits requre niIÍa(erTerit ta m&ke etrres and asEurnptons tiitffecthe 
ttp]FtcI balanLes f assets and iahiits aiid dscsure relaliig tc EDntiilgerit IiaLnitis ann ieported 
aricunts of iiuim and aLpriditLJne duñng the period. Actua resuts rnght differ oríi SUCh stiites. 
Diffrnc btv;i tH ìctuE rsuIts 2nd Sttiit rcizd n th p&iad ¡ hici t uIts 

kiic»n 

4. FixtdAsstß 
Fed are tated at c.est, Li ' i.., duties, fr'eqh aH che epenes ¡riccJenta o cqutorì or 

¡ìistaInient thFf a ¡ncIjd,d in tI-ve IjSt. 

5. Depreciìtiori 
DepreL;iafiDn 12S been prûvHc1 for ÏoI 5trìiit Line rAetHd, at tHa rates arid ri th niinnr specifd n 

Sectkin 23 read vth SHeduIe cftie Conipaiis Act, 20 1 3 

6. Inventories 

InentoH oÏ.hnreE hrde berì diIued at ser afcos c.ertrìedÏoIu fst-ri-fÌrst-out metHod mnd the 

Ì1arkotItje5 

Stockon hire has beoni vIued atcost. 
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BAlD LEASING AND FINANCE CO. LTD. 

7. Investments 
\I iiìetmnt h' beer ttd tcDst. 

Prcson for drrinutian n siaras of prL1ate Irited cumpar1s, s. has beri gncwad iii vtv cf 

orig-term rìatue öfsuch inetrnet ìrìd . stence ofeidequate underI,ng sets, 

Lçirij tnn dpcits Thnseunrg Iiiiinc rfcr deh.ìirij thr such hrifits bei cssIiei r1r-Cjrnent 

I nestrìi ents. 

DiìrJend nd cpitI rjan frcrn Ie f zhr5 hd mìe5trnÍTts aid ntrsL nçcmfrcm 5ecuht dpit cf 

nve.stment nature haie been dscased epamteIiin the r'eevantnûte, 

8. ProvisionforNPAunderHire-Purchaseand Loans&Ad'vances 
Company s F.E.I. appncied noii deposttakirig N.BF.0 cfassets2e eYceerrig R.s 1Ci croie. t foHo'.s the 

poIic uf ninking pìo'isicn ar the Nan-perforrriq-ìssts ¡n respect cf its Hre PLrfise arid Lûari & 

Ad vailce s ass ats in acn: ria n ':a with Iii e picvisic ni n g ii u runs and acuu u n ti ig ft r t Ha H ía a ii cli nte rest i icumes 

f:iIIc&ing the inín ecocjìtiiì and pn.identI n)rnis as ad dDwn by th P R I fcir suIì ci)nlpanes Ha.iiig 

assetE2e xceediriq Rs, rDnre. 

. Taxes on Income 

Pc..Hst-)r-i fDr LJreflt t ¡S maje ' tHe bass :jf estiniated taabe iíicctiie fr the current accjuíitin year ¡n 

accordance Mth the ncxie T Act, igi, THe defened Ia: fortirnng differences bete.en the book arid t< 
pafitsfotHe eìr acc;aunted fofl, unthetìx tes nd 's thtHe been substn1veH, enacted is cf tHe 

bIarc beut date Defened t aset ririq ft]rn timing diffureìius rc'cniu'i t] th teit tHue i 

rea5cnaEie r ilaintyth th ewcuRi ha real2ed infuture 

lo. Ernpkíy*e BenefIts 

Thiuu S nu quaritfiabI ron1rac1uuI obIiratiori to payth rutmet beufiI to eompari? dirtDs nd othur 

staffhan theìwuuId be ccountedfní n the ye2rheane tuaIjpad 
B N CT ES ON AC COU NTS 

- In the cinior ufihe P]ard of Directors Cuiïent L]n S Adiiica. baie daIua ]I1 reIatiii 
{t[1n.rj iUt5C Uf Liusinesi at least to tHe iniuurit at HiGH they are stated 

2 Eniníì sLrìndr1q to tfíe debit cnGrit afSundrv Debtürs, Suridryrditrs, Unsec.urd La2ns nrid Loans & 

Ad iaiice s a ru s u bj act t: 1H ai r nu if rni a tic i 

3_ 

CurrentYear Previous Year 
a. StutaryAudit Fees 75C i .5CICPC 

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


BAlD LEASING AND FINANCE CO. LTD. 

b. Inccne-t nd nIed 5C)C)CC 

4 ;j figLJPs bie beefl r-guped ià H2v cöderà 

5. Thr s iio credtor ndiriq tc tnad or expenses Iich Has intHiated ts deitIy s a S.S.I. Unit aiid 
pEyrnIento whcrni k úuktandirig tara perHLi e'ceedng 5 nriontbs, 

6 SgniiitRepirtiig iii rornpiiictc S 7 «fICAI 

TH Coiipnis niin business is firrnrioinìg by vaj of hH puc;hs o Ld dehLs arid prc;Hinìg ûans fo 
vEI1idE d1 Icans Sir busnss against stiritì if Inin1DvbH prcprtj All other d'Itivities üf tH Ccrìipaiij 
rdoIi awund ts rrian busiìess .. As sLcIi th ae n) separate epoi1ab serìiiits, as pi the Accountiiig 
Standard ün Seqrnent R.eper1ng jAS 17) pecfed under'Sect0r i 33ofCimpanAot, 2C13 

7 ReIIed DiscH:su in ccnipIinetcAS18 fICAH 

KEY MANAGEMENT PERSONNELS 

RELATIVES CF KEY MANAGEMENT 
PE RSONN EL 

AS SO C lAI ES; 

(1\1r. Pnn3 Loi Bid (Chirrn .nd MD) 
(2w. Aj-nan Bid (Directcil 
ilr. Adilya 3ad(CFO)w.ei. 07.0a2018) 

MnQi Jam (CFO)tiII 1.12.217 
(51s. N2r'rata Snir 

(11rs. Sotha Devi Bald 
(21rs. Alparia Baid 

(1) BFL Asset Finvest Limited 

PARTICULARS OF TRANSACTION K MANAGEMENT 
PERSONS IELATIVES A &CCI.ATES 

EXPENSES 
LVc::Tc4 k.c:-i' Ji: ' bC " OO.0X) 
SEIar 2R297 
RErt 1 2C.OD 

Ilercs: 15 69,625 
, 

25.36,371 

INCOME 
RErt 21M)a 
Ursecured Lors s it 1.O3.2O1fl) 

Mri. AIpni i c 28 71B) 
Mr.iiB 192a24 

FL se: Finvet Limited i 12.83,025 

Mr.PRnnLi i1 

Trnstitns re xoLtd iii nirniaI course 'fbusiness tmis !nqth pre 
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bi BAlD LEASING AND FINANCE CO. LTD. 

- Th dçIcurs iii the Iii1.1flL:iII ttFÌ1fltS IiIdiÌij5 a ÑII s deiiìnjs in spcifd 
bank rates duririqtH period fr'or 8ti No;embr2Üt3to ¿Cith Dcernbtr2ÙTh hae notbrì rnad 

fl:; LIQdC not prtir 3'l Mrch 2D'1 

9. Durig tHe the orpn Has nc;urred n eperidtuìe cf Rs, Crores tcvdÌds Ccpiite 
SççLRI itiiities dF1çh includes citribitiii dortçiis mìde IH trtjt vHiIì 
engaged nactLLties pnescribed indStctcn l35oftFie Compari 
ALt, 2013 dvith SHEduIe\.iIItD the sad Act 

Subjectt curAud treport ûe;en date, 

s dd- 

KK, Khinani 
P rtrii 
ri NiD7273E3 
FRN r)77C 

PIacE: JE1pur 
2'J-Th-2'II i 3 

Sd' 4 

tArì1 id: 

DIN: ù1ûO75 

Sd 
jAdiiyi iiJ: 
c; ii I Fiiiai I 

i 3 S 

Für- & ti beHaf ct tFi oai1 

Sd- 

Pnn La Raid 
Lhairnan rA3flI-Ir [irLtir 

EIN iÖfl 

5W- 
Nani mta S;ijnani 
iC;orïpny SEcrLii 
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Shiv Shiikr Khaid&wa and Co 
Chartered Accountants 

BAlD LEASING AND FINANCE CO. LTD. 

hikper?dent Audikrs 9eport 

T L MrTibrs of .JAISLJKH DEVELOPERS PRIVATE LIMITED 

E-17 &ir.1 JEir1L COiDF1/ 
.Jipjr fl2Dfl4 

RepD r-t c i ti H rìari: I St ments 
haie 3dL tHe accornpìyng fn.n: stteniits f JAISIJKH EJELÛPERE flPJVATE LATEEJ tH 

CompnjL \1iC1 scri[irie the BdIric Sheet a at )arH l 2Û i tIi Sttrnerit J PrDfit and Ls tFi Cs FIov 
Staternit lcr tIi ver then nliiri, ai'j a surnniEw/ f siLiifici1t iicuunLirìq poIiies i'1 cLFin expiitsrì 

r-i fuFrri zitI Dli. 

rÀ;iì i n ii L Res pa i b I L [a Ihe FIi r ri i I S 1 L ri i L; 
Th Corrrrr' B)r(J (} Dirrtùr Ir.. reIirirbI trtlij tZ[j M 5-atIiri i 34r51 rfrí Crrris Act, 201 3 
AL't )i Fi rperit 1er th prep t lori Lf these ti n rni3 stiIerrì ri L 1h true ríd fair .1 öl he ti nrìri I pisit crr, 
finirciDI [erfrrmarH: rd f1r ¿.s uthe tirrnpan in Durrrdn:E th the dscruning pr'insiIEs DnEl'DI/ DrL D pte in 
I i-iriia 

: 

c_I u i i i g Iie cucu ri ti nq Et ri rd s puu fi i und r Sti c ii 1 33 et ftu A rd ith Puu le 7 Df thr Cünip nies 
AEL5DurItsI PDJIe 2û1 4- TFis respûrisihiIit 31sc iinludes rr13inti1ari:e f aduqLite a:ncuiitiiici rcùrs in 3:c:odnc 

ììitFi the prùisiùns cfhe Act kr sfDgiJrdirq ûfthe sets Itli Gumpirij arid fc ir entirìg and 'ie':tin fnîuds iid 
DtFiD r irre.qu la riti es, .s Ieiti un a ii 'i ari' pl uatiori uf a pp ru riate acsDu n ti ri q pcl Lirie.s nia ki ii ju dj ni its and esti ni at.s that a re 

rDaDrabIc nd pr'idcnt aii'l dcsijri, imF'lcn1DnttiDlT and ÌiEiiIitcna1GD cfa'1cquatc rtDrrial fliiDiisial ':nrols, that crc. 
c:gratiii e-ffr:ti-vly tb isurilicj th 5curE1Cy Eind cnnipInns ofthr ac[oLJnt.iÌnç rrG'nrd, le1El1t tcr priaration 
fi(l 1rSrr1riLorr r]r 1frr 1irrIF1c.irl 1Hr11e.riLr; Llrr1 i Lru rr(1 1rri 1rr[ aft [e rrri rih3Lrr1l rIILiIe.IhrrI. 

)/FrPIhEr r-:-i LI tr) rn Ur Lrr rr 

Auditcrs PuspürisiLilij 
Cijr espuiiEibilit ¡st: expreEs an opiiicr cri tHisfiii3ìrLial isir cri c'ira iri. 

Ie haie talen ints nccuurit the piirìLiarìs of tHe Act tHe accoiiiiUriq ard auditiiiq stanir ard niatter 'hieh are 
recuirDd tD 'e iìciuied ¡ri the audit reLrt under the prc:1iicns afthe Act arid tHe Rules nia'e there jnduì. 

í;flh1jiJP1Fi1 flhJ riLidiL ill rr;ii.'Jidriirc; iLi he Stnridí-rcIs IDfl ÀudiLiii pri[i(l uiidr SrLior 141l Dl o Llr . 4i;L Tlrin 
Sta ra r(I i rrI1 i tn-it wu xrr r H willi eLihi rI)I eLJ i 1 Mr(J )Ia M i r [j perfn rrr LI u i ijdit tr ri t)L)iM rzisi bI u 

asurarirua iruwhetrierthe finanLial.satements are tree îr:iIn ntrial Trsstterriunt. 

An audit in.'ules pErfIDrmiriq prcicudLirs Le cht3iri ]uit DvilDn':e ab':utth arri':'unt ani thu discI'nsLres iii thu financial 
stirints The procedures Eeluctd dí'end on tHu auditrs judmiit including tHe acsessmuiit oftFie [islE of ìianral 
rnLsstatenient ûf tHe financial taterneiits, 'lietHer due tu fraud c errcr In ìiaRinq tliuse rLs asenient. tHe auditc'r 
D3flsiiier-s irìturnal financial cciitrcl raIevait to tFi Ccrnpnivys pleçiaratiori cf tHe finaii':ial staeìiant. Lha qi..'e truc and 
fair - ; iii crdcr Ir dcigri audit prriciudurc:s tIia aru apiirupriattu in thc sirciiriisal1ec, Ail au'iit als iiicludcs uiaJuatiiiL 
th apprinpriatii nf th crnuiitiii pr'lici 'ir1 Laiiri th cf th acointiiig tirnt rrmd h) th 
Cflipins flicu1rrr. is vll r-alcii1iìrg lfrie ciernill )resrr1aLiri1 r i' [irrarriI ¿Ltiri ierL. 

beIi.etht Ihe auiteidnnDe we have rbtainer1 is suftiriirnt arid appnrnpriate ic prü.irie a is rrcur aurThi öpilnion 
n th financial staerrients 

Ii i D l-i 

IIi Dur cpinicnì nui te the beet ûf ciir infìrntiìr and acccrdinq to tHe rixpliriatiùn qien tu us, the afDleaid tìndncial 
state nr ents i ie tli e i iforniaticri rei ijird by the Art iii the ni au n e r su rq u ir'i a nd ij i e twe a rid fa r ii i n c.crifc rmitv 
ìith t-i asGoJIrtilig iiisipl' emIl1 acsepte i liidin üfthe tat cf Difair c'fthie rGni-i] n at MEl[Ii .V lu 
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BAlD LEASING AND FINANCE CO. LTD. 

dnd i prctii'uss im1 ts casFi t1i.sfrtIia ear nded an ftìat datE 

Rn: pa rl a n OtHer Laj I a rid RçjtI ¿tari Ra a i ranicrit. 

-1 . Ar jired LLhn Cuir ii ri-ri. Ajd i1)r P(r W) O 1er, 1?O 1 3 Ç lie (1 (1er ic u nd ru Ceri rrI { a .e rrri ir r I [ I rid a 

ní tri: öl sjr]-artIû1 l-1 rf ['ti(lifl l4 rjftF1 Cairiis Ar, ri J, qi. ¡ri tli 'Arnura A ttaient on tFr 

irr paragraph and4 hnùr 1ûIì ntenappIicabIa 
2. As raquired diEaatiön 133e1theAatE rapertttral: 

a) 'e Iraia cuKt drid ùhairied ìII lire irfarniation airL planaticns NIriaIr tIrn b&at uf aur kir .. .Indqe and LualiEf 

..era iiacassarytartHeçiurasas ctui audit. 
Li) I i û u r cpin cri i' ra pa r boakn anaju n t ua Ieq u i Ei tui la w iu.e been ke pl b, tHe Ccriipa n su r a it a ppe3rs 

ofthcìse bcok. 
c} Th iIarrae Sh1, L Lernr1L or P[L E)Ìid Lcs 'u 'cr Ll CsF Fl@i LLrairL IralLziiLIi h LHi RjcrL ¿]i irr 

nl it- n rerit )I Il tFie Jr (S .rf Li at. 
d 

I 

I n ou r op i n nan Iia afûre.a il fi n -a rrca I titu rients cru rr pl y i IFi tir a Aerua cii rI Srrrda rr1. puified u n der 3 action 
123 uhect raad ith RaIe 7otha OrrrpariiasiAnL cUrÌSi RuIs 2D14 

e) Dc tHu bacis oftliu rit1ea rapaent3tiuirc neiei.'edfraìi tlia direators uì Marcir 2CL'l taken ori reaord b 

he Saad of Direcars. irania af tire dir':tas is disqualifiad as ari lt d1ar':li. 2C1: frúrn being appaintad as a 

d ractu r ri terni cf entic'ri I 4 2 af tli a Ant. 

f .r'ih rnccl ta thc adc:ctjac ciftlic ritcnil filTaricial contrais t'ìnr fniancil rcpcirtiirç iftli: G:nrFn ii'1 lrc: 

operatiiiçj cffnatirnss ofsucH ccwrtrcils, rnfnr raLii sparatc Report iii Aiiricvurc B 

'iLfri rrSierL Lc Fi after aiLLi. ci br: irilidd in l'e .. 4i.idilnrs nL iii F.uiL I 1 1 LFrr 

CrrnipanirS Auri arvl Auditor.Ì Pulrn 2t11 4 n cur iinirrr auF to tì& Erflst of crtir inforriation ard ac.cr)rr:irrg rJ tFr- 

erlratiarrs grven to us: 
. Tie Carìipa rr doas nnt haie a ri perii tini litiqa riens ).h h naLiIà rn pa ct its i ri u n nia po iin ri 

ii TFìra C'urripir did rol ha..a an cinq-terni ac'ntra':ts ncludiriq daíi.iai..a c:'irtrc f':'r whii':Fi tFiara ere riy 
riaterial fuFeEaaabl& usses 

iii. TFira ..ara rc aniouiits .liic.li were requirad to da tiansfarred ta tile nastur Educatiuii rii Protec.tiori Fund by 
he Cann, 

P L : J i pur 

Date: OkJ7l2O18 

Fûr ShIu Shaikar Kharid&wal arid Co 
Chartered Accourrr-iL 

FRN: UOt852C 

Sd - 

Shiv Sliairkar Khandelvt,31 
(Partii er'} 

I\kirbership No.0 75633 
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BAlD LEASING AND FINANCE CO. LTD. 

Shiv Shiìkar Khaidelwal arid Co B-17, 41ir ii'L CoIoì'i 
Crtred Accountan 

J 

,J pur iflDO4 

Ari rìexire A 

The AIlIieyI.)re refer ìed to ¡ii paragraph I ofOur' Repo1 on "Other LegaI aid Regulatory ReqLlirenielit&' 

[DrL Ji-L 

a 'h íirÌipriy lias. IT1irÌtiried prLpP. rerûrris h fu I p.rt u inIuciin qurit tt . uerai .r J 

s tut Uil fit fixi 
L. AsepIIrii is, tìed dssts Len piysi:3lIy rIed b ri i3qeTiIit e3s:r3ble inLe.d s, n: 

1iJLnJ d - 1DLidnni iii;H .ìi[iiLioii 
n. TIitit deJs n.t ¡rnm:vabIe prn.pnties are he n th narn of tIi crnpaiiy 

I 

A pI- ucd tn. is,invìitc flè hn..e been p ijs n.:i I ..erified cJuriíj the ea: b the niarçjernent t ren.cnin.L e 

int ni I E biO Idtei- I J scr p- i i. s n ti :d i ii p i- ver fi i.ati i i f st ks L tH rTI n -dqn1eìt s 

iijnrEr1 Lo Hoflk c1 

i i Ai:: rL1inj tö tLi nfr uríaIrjri nd s i.en t u. nri rin th , if uj dr1IritIrin et the Lik rf 
CL(Jr1t. tIi Corìi 'ans Iiis ii t Lrar1t in Liar i s.Lurr c'r ij isiur.d, LU nompari r n , Lirn td L biIihi 

Par-t irs ips nr :ther pntis I sLed n hie star ìiinLined uider e:tinn i9 öl t e G:rnp3ri en. An., 2ü1 

CoiçuiLIv LIi o i;ioìi.s oF : ìLIt . III I:a. iha 1:1 iorLh n.rar ioLapI oah .' Lo Lh Gn.ipi. 

I . In rBpec(rf omfls in.eIrìerts, uarintee, inr1 secur j [rn..isicrin. et section 15 ìrd 1 efihe CUrrÍp.RnIe 

Acta ¿01 3 Hìe !eeii o:ìi lied .vith, 

y Th n.ompiny loi L' Iron i LLn- IJLJhIi o .&-d uiidr srLiryi' 7 Lc 76 0r Coip;ni. 
.ot2D1 

vi As per ¡ntcrmn.tic ii expIEriat un i.ter1 b1 t ic manaçjernerit, nia nter arin.e ciccst nec.crds has; nt Leerl pecf ed 
b he Central Cc ìermìie lt jíiiier sib n.ection Li cfectiLin 14cftIe Gn.n panie. ot, 2013, 

Ji 

n . ALi')ILir Lo he 'e:cd ii[ fti :uriri., ur(iÇLJLe( rLe1u1orT' 11[' LJ[J1F1j PÍ'J . [JL-rL F.:íiJ Ir t,Liir EL1LJ[';L )r 

auJ Pncteotin. i Fund, ErnpIcee Otate nsuririLne, Innenie SiIe tn Cer.ice Ta Cistern Dub, En.ise 
IDLJtV. .i (JE dde[1tJ . ue riJ nthe e:teritappI ah e. hìi erer h be&ì rr.gu irIV 

dtpos td with the DppÌDçirit a ithG]tis. Aucor'1iíj tc Lì i ifonration noid xp niii ns çj .ii to us thene ..ere 
fl nutsLindin n.ttutor ducE a n 3 n.t uf Ma:ch 2U18 fo: pìcd M niÖetHi3r si. 'o icritFis trcr di dìt thej 
Jrri- 1I1L' $) 

b. : ':n'rd i i t the i rife rr1iticIl rid epI n aic 1 qive rl to us here no ni u r t pj b e i n respe n. af income tax. 
sr..itd/ c(JStnmsdUiL/, iedutIue Iredtair J appIií.aLk 'h rh la.e )1 

Ei i deposited o i icouunt of.-rij dis 'Lites. 

JI i r, flLJl'U] rilMil rl O(,l.Lr[Jir10 L iriftjr'ii o1l(r iri(i e.JpI111lir1 )LLit rì:rit-í ,er1, .'r irecrLhe)fir1 t)r 
tliit t le CckrnparìL/ iEs r at defuIted in repmITlent ¿f dIjes to a fna1ciEiI irist.ituticni birlk n.ernnient er 
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BAlD LEASING AND FINANCE CO. LTD. 

debritir liulders, as appibI t ti rnpari 

i': Bd i:r1 rUr urt pì'e.dure ri icùrdin tie inotön by the rangcuirt th oipn 
raised EU1 rn:ÍTey b ..a :finiia pubIc cft& Lrfiítliç'ublic cFffe[(iicJudiiçj dLt ristrurnertscrtaker rivterni 
I :' n d Li EI ng 

X. Ac'::'rdirig tu Ii nfuìrntir id pIarìticns geri tc t.s, .e pi1 that no fraud the rnpari or fraud 'n 

Crrripríi b its nfticn. rir rrpIie is bri r1LIier U )Lrted durrìq th ea 

\I Th rn pa n y pn I rn ¡te] corri r r1y -I t i provsi i cf i use f the u der re n.t ppIicb e tu 

Li 

Thu Cr]flflpfl/ rit. Ndh ¡sr 

\ii A:i:üriirìq Lui tile iitorni.itc'n ii1 epIi3ti:ii i.iuii t: us,I tarìscLcns .'ith th ruLie'i partis ar n 

iLji i 7 i( 1 Kt [ Coiip;irÎi9. AL 2f .1' .E wir ppIi:ihe ind deLiI 
discusd inthe EHiiariuiI ;tatenìeiit etc. reqLiired bjthìe ìppic.abIe ac.c.uuritng st;]idard. 

xi Tu curiìi'dn' ìs nut iiai i i'refu [u i1tdI dl ûttllu ti t cr p ri ìate pl iie nient uf shares ci r fu I lv u r u rtl c.un e li Lii 

jeberitiís duririq the ariJnder r . 

Xd. Tu u rin p_ I-n11 ¡1s iiut iterd iritu i u n-casFi tiansauti u s .'ith d r':tu n u r prsûII s riiiectti .i Lii Ii i 

X\.i TIi cuíiì:' is rit requiri to be rujistered ijì:dr se':tic'n 45-IA ct the R.sunìe rnk cf ndu Act, i 934 í:d Ii 

renistrati'n Iras ber :'tbLiiìiei 

P Ia ce -J I pur 
Dt: ûÍJ7I2O18 

For SIii Shaikar KIiaidcIwaI arid Co. 
Chrterd AccouiiLaiiis 

FPN: 006852G 

Sd - 

Shiv Slinrknr KhandcIwI 
(Par-tu er 

I\Ierrbersliip Nc.0 75683 
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BAlD LEASING AND FINANCE CO. LTD. 

Shiv Shiìkar Khaidelwal arid Co B-17, 41ir ii'L CoIoì'i 
Crtred Accountan 

J 

,J pur flDO4 

A i ii ex u r B 

Reptad tn rerri Fina ncil Coitros Over Firincia RQpo1iny 

Rporton the IntnI FinriciI Cûritro s undrCIus iJ öl Suh-tion ùfSötion 143 öfth Compriis ct, 

2013 thc Act' 
iae ur1iti ti ntrnaI fì i:.I c: trIs iefirandI rprt nq J AISUKH DEIELCEERS flRI1TE L A TED 

( Ie 'i:nip -iyl cf MEirIi 3 1 , 2Cl E: ì Hur t c ii .. t i ciir 3u'lit ûf t i tirinnciI stnierts û tIi Canipmj fcr tI 

terri'id cn b]tdt, 

Mnaaenient ReörisibiIirv for InternAI FirrnnciuI ControI 

Tbì Ci r'npnj Tii-rnerít s rsp-4rsiIe fr EstL ihi ng 3rd i ainta rIInL internI finri- i rtr I basd oì tb 

i ri ki Md ont o ûier ti i i cid rc rtii ci t st3h I si ed Li1 ti ùr i r i _. r H i ii q II i s.Itid i.L ii p. iens if 
irithI na UfltIUI st3td i i the uiiarii rJt r udit I IntrnaI F r 3I1.iaI CufltíIS Cer F narií iI epirtirig sud h ti 

I -i:titit fCir1ìed curitari: f nd . TIie rspùns b Iitis r iuck ti e: igì, imieii Idtiùr icl mainte ir :e cf 

ade:ivate nter ii t rianirii ::ntrcis tiia eperatiiiL efl.itvety fer rnsunnq the crer1,' nd efticirit cGnduct J ils 

busiress nc.iudi iL dbiereii :e te cunipiiv's 'ciiies, lhi stj irdiiiL o it5 assets, the preiertic'n arid itcti:r cf 
frauds niid errcis, t i iurii nd Gvri ielie'3 cf I e tourìt rir rc rd, i i i th tiniii preprt cri cf reIiiLi e 

f iiaiiii irlforrîldt ü i, s rL'uiri uiidLrtliu G1r IlI1ius ict. 211 

Anditor' Res pcnIhIIIty 

Cj rer riL t)i I ir &) YLr IF1 jJ I r ri ri Lin Ji Cu r' íi/ i r Ltrr rin ii ur Vu , vr ' Fir r (. i rrtr1iriçj r,ed 

cLJr )[J[iIL rAJidLJcLed (xli iIJd t n ]i:ord]rÌr .iLh Lh. GLJIrirr. NDL cn Aud I c riLrïiai F niÌiCi]i LcriirG Oier' 
FinonGai [)ID[tII1 lh uidan Niote irid th $t31dard oli .ud lnç, 5sur1 h iLAi zirid dìiid ti h prscrThd 
Lid[ ecticui 1 4.iL O cf the Comiari c .0 i tc '.tiit ab:' I :ibI t' El i DLI ut ot irtrnin tinaii': i cc'ritro 

E.r 'P i :Elbie tû l i a idit uf itir ini F rinc i 
r,crtc s iii'i, L,tbi issued b tue institute cf C irtr'j i.cuoiiitirìts cf Iii'ii. 

Tbic's Std i ird ani tub Gui r.tu r tildt 1ûrl p y .'.itii ±lbi cai riuirI1 ierits iid ijiari irid p.rfu rn tbi aijd t 
L) UiJtiri [l5LJl11Li asurr ice but .vi1bfte.r detat interna f lia i:.ai cLntw . u11 fi lai ia repurt rig .vas 

estbIisbed arid rr1dirii1Eii ìd ifuih cntrcis ùprdtd ìIy n a i mte i epct 

Cur aui t iriici. p1orni ii píEcdurs tc chta n .idit ..idenc bcut the fthi internai fnari: iI DDritrDis 

s,tetri .r fnd1 iI rep-iI1Irig d1 tbi r peI.lIng fferti 1erIes tur 3udil f iriterri finnciI i ritt Is ier 

rprt ng rì. urhed Lbt.ItÌIfl(j .ri undrst.r Jingüfintrn fin.ríiaI iritnr D1rfrIdrL. ii tpL1I fl ssr.irì Ihi ritH.1 
a rÌ1terid \EdknSefitS, nd trSl tír rd ngthed.sin eftcI .erÌrssGfIriIerid Lrititrr)i Lde1Un 
th sd risk. The prûrLies e ctei dc.nd cn th urtÖt sJUdEÌriril. riiuinthe rsestTerltlfttle tik. rt 
ritr ai íT rirr aitterrirrts errer 

Â.' i LlL hI irliL . 1ir cThfti rd i SLJ[r çI iL lt1rh rrpInrwILF L priD.iire hlr' For OL_IF ìLJhIL UIl 

l-r 
I t ii l.i;r-i ni Pl Ii/S rite rna i f n l i a i c'niirnis s yslI11 11Vlt finat ii ¡a r po rt iiq 
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BAlD LEASING AND FINANCE CO. LTD. 

I\IninJ öf In?er,-iI Fr riri CoritröIsOv.rFinriciI RpÖrtir-1j 

A mpan rternI finnc nLm ir 1innci 'ep1iri s a prc eskjned t preìid rdsenhI Esu'r1 
reDrdiri tHe cf fiÍancidI neprtiiL and thie pìepnitiorì t fiidii ttemits fcr extrna purpc n 

actiod crc ra I lv a Eii. ptcd a E,iO L niri] PI-i 1 C pl is . A cDri paI1s i itrii I fi i n Gial cntrDl o .Li. [ f ii a i Da i r po rt ii Li 

ir)rLJds ti:-- ar1 parLJre5 tEt 

r-Lairi k LFie niainteiiaiL,e f rcrds that, in rscnab.Ie deLiI, ac':urateIj arid fairlj reflect tIi transacLins and 

dpciticiii ifth ae ofth nornpany 
2 r u -- IriP ranra b e ass u - i ru th at tr-a ri sa rut r is a -e r-c r-der nenes ------- tr perni t pr-u pa rîi u n el fira rid al 

Etater-í-i its in a ccirda ric -- .i th qenera I L a riia pted a ixu u ntin p ri ri:i pias 311 tHat ra i pts a n d eprid ¡tiFe ufth 
c-[)rÌ:'an ar biiin niade aily ri n':c'rdncu ..itH authrisatiûns :fmariaçnrnt and dire':c'rs afhe c:mpar ii'i 

:3. irci.ide r]ri]hl ]SIJrini:e rrriiírcj reeiLinin nr ILenLian pl iJr]utinri2ed ;quiiLiGr urfl, or 

dpsitirr uilie rucrnprif ser IIia uld hae a rrrataral effuci cr1 tH tirianuial ter1iurt 

Iriherern Limittioris of Ir1tm3I FirianciI Controls Over Fin3nciI ReDorti 

er-j uuu ruf thu nhurenl lmLtens cf iriternl financial curitrcl -.- rnie firianri.ial ruperr1ng, niJuding thu praibilt raf 

[Ol usun Lr t fl r riiJfr ri 1r Rerri u. rit a.urrir rf {flti Lrn l., riitria r n i .tatu ment du u tri urrrl r frr jj rFia o:w r r ír I r-ir:jt tu 

dtLnLd- 4Hn projeLlicurs oFry n.luntcìi ol ft-it irLl :oìiLrls [r-ia-Lil iporLrq Lo [uL«n [)t:riLJd 

SLJhje[t ta ti-re risk: thatthe interiiI financial cnrìtrol 'aìerfirìinc-ial repor1in ria ieGcriie iraderivaL bcise afchanps n 

roriditic'n. crtliatthe 'iujìee ufcuniiliancu aithtliu alicius ar iracedurus lia deteriaratu, 

Opinion 

I i eu r Urli I-1 ¡ DII , tl Li a in paiiy li as. II a I maturi al es puctu 3F a dqua tu j ntu rna fina nci a I murt nuls :stem r -- iur financial 
r-upûrting ìid suh inturnal tinri:Hl cuntruls eìu tinan:ial rupentin uru uperatiii uffectiiul/ as a Marnh l 2Ol 

Lasrud un nturrìal DDrltrDl cur 1nanzial epDrtirìq :rtena usLalsIred b thu CurripaITj consirin Ua nssential 
c.ornporiunt uf iriturríal :untr:rl stated n th Giidancu Nrtu Cri Audit uf lri1erril Financial Cntrel Over' Firrancial 
Rpurirg ssue1 bthu lr.tiFuu of Char1er-d .AcuaLrrrts ruf lrrdia 

P l : -J i pur 
Date: û!(J7l21J18 

For Shiv Shaikar Khaid&wal riJ Co- 
Chartered Accounaris 

FRN: OUIi52C 

Sd - 

Shiv Sliarikar Khandelwal 
(Partii Er' 

Iirb&rliip No.0 75633 
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J.4ISUKH DEVELOPERS PRIVATE LIMITED 
i. Taru Nagìr, Aimer Rond, Jnipur-302006 
CIN : LJTOIDI RJ2D05PTC048207 

Balance SFiee a a 31 March 201a 
- Ncte 

Pa rtiruIar 
ELJflY JD LIAILITIFS 

ShrehIder. fLncI 
Iiji u piLjI 

R es e rid su rpl LI 

1('r-1V r1r]int 

.Siurc ipIicitinn mrncy cnding iItrncnt 

Ncn-4urrent IhIItIe 
L:: i:-trrri ::c 1? :Í: Er:: r ti:, 

I I :. iN 
fH r c ri riii I Lii it 

L:n-terni prci3Icn 

Cu rrnt I ItbI ItI 

hrt-rrn 
I ri:1 

:k 1Ir: r ntc'rpr :: rri:1 riiiH 
Ei CtIir 

ith r L rr r Ii bi iti 
SIiL:r tcrrii pL::.iLIrI; 

TDTAL 
ASSETS 

Nürcurrerit .isetq 
r::-: 

T.1I[:I LL: 

I 1t3r-rib 3st' 
Cr-pItr-3 .'.ûrk: in PrnrrF 
I !lI & rs :t I_UI d'r 'i e.-I::'rrierit 

ri-c u rre rit ii 
flf r rc t : 

i 
rietI 

L:: i:-tErrii C),Ii i ri cl ,:: .:iricrs 
:Jt-I : r ri r:i ri-: j rri nr- 

Current iets 
Ii:1 

u ir 'f2 [ir 2 ri[ 
ri\u1f:r s 
Trh hi 

fli isri 

SIILIL-LHuuri rdri- rir 
rth r L rr ri E 

BAlD LEASING AND FINANCE CO. LTD. 

F.y2L17-211 

ill 

A9 8t 19t Marchi 2U1 As a 21st Mwch C17 

1[i:u[i[uU.ü[i 

Ji Nil 

27.8C1.9.1 5 2??9,24CE3.14 
Nil Nil 

NIl 
NIl 

H i r il 

NIl NIl 

Ji Nil 

'Jl NIl 

NH 

Ni 

NIl 
27,gC13,39a:1 5 277W34. 14 

I 

Ji 

l NIl 
Nil Nil 

2744U.55 422: 
1:11 iD'2.2 

?-Y :i - [i: ::5t.7 
i3i5iiui4 i7:V21 

23 i .1 1 
5:ui[i i ci[i1 i2 DD 

Ji 

27,S1,9.1 
TOTAL 27,O1.3,1 

Th acconipnyir riot& re an inthgr3l pari of financial &t3tnL 
/ pr our rcportofcvcn dit 
Frr Shi, Shirik:-r Khinrkilw-iI -ind 

27 14 
2? 14 

---- --. F'r and n lalffth Dctrd .f 
FRN ooe52ri1 Durtors 

Sd- di- 
hlv Sh3nk.'ir KIndwl RAMESH CIHIND PAREEK RDIHT KUMAR NOLKHA 

FrLrr L)irectcr urector 

r1er11beFsF1lp NQ, 
PIN OOO1931 [11N O?.Û4?.8 

F1'tc.: JiIpur 
DitE: OÖ7I2O1g 
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.JAISUKH DFVFLOPERS PRIVATE LIMITEfl 
1, Tara Naqar, AmerRoaci, Jaipur-302006 
CIN : U7O1O1 RJ2005PTCO4-8207 

BAlD LEASING AND FINANCE CO. LTD. 

2Ü17-2Û1E 

Staternentof Proftand 1os5 forthe yearended 31st Mdrch 201S n rupees 

Particulars 
Note 

Marchi 2C 3 1 t rQldrch 2017 
N,h 

Reven LIC 

FIeriuefí:ni :p.rticn iD B C57 5F7 Ü 19CLL7 4T2 E 

:JuPj Ni 

8,O57957Ú2 19,O7,472± Net Saes 
Cthr nmi i i I51 ß 7 1î 

Total reveiue I 110,3,2287O 19,1 '1 74.525.9 
E x pe n ses 

'ct 
E'jrohi 12 75O,9E5M 6 17.622721775 
Ihinqe Ti n.enL:ri.s 13 353,82O1233 1,3501,057,70 

Eri:H::: 14 3,23.4C0,0O 4,57,20000 
Friiic :sts 1 Ni I\iI 
Cepreciation nd amortizabon expenses ru iI 

Otherexpenses 16 17IiO OC ;57i1 Q 

11O9489 9 19iO8.O475 TotI expenses 
Profit before cptiortt. xtrriintry zinn prhr perki1 items 
and tax 

trn.s Ji 

Profit etor extrrdiriiry and prior period ier13 and tix 9,EI2IJ 73.21 
il r-d r r it ni5 Nil 

Fri:í per:d tmi riil 
Prcfit betQre tax 7S521 
Tax epcns 

Iuír.ntt- 17 riil 
Le1r1Ei t:. NI ii 

E .: ;hr r.Hiriq :i i Jil 

Profit(Lo,s for the peri&d 89,32O 243421 
:arw per share 
bas C 

Eefore extraordinary Items Ci CC D. D2 

After extraordinaryAdjusU'nent C' C'E 

DII u ted 
Efore er nry rrr C' CC DC2 

.ffter extr r: ri; r, .-:J urIynent O C'E 'C. 22 

Th acconipnyiny not ire dfl inteçrdI part of tIi findncidl tdtementi. 
As er cm rcpertofeven date 
For Shiv Sharikr Khandelwal rd Cci 
h.irtred Acccunt,int For and on behalf of th ord of 

(RN 005852C) 
Directors 

5W- 
SW Sd!- 

shIv Shankar c,rancirwai AMESH CHANO PAEEK RG HIT KUWAP NOLKHA 

Partnci Director DIrecTor 

Meni bersHp No: O7583 DIN: O11 DIN: û,8O48 
PI,c: JIpur 
Date: O9D7I2018 
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BAlD LEASING AND FINANCE CO. LTD. 

JAISUKH DEVELOPERS PRIVATE LMITED 2L17-iC'1I» 
1. Tara Nagar. Ajmr Road. JaipLir O2OD6 
CIN : U7DIÚ1RJ2DQ5PTCÚ42OT 

(ASH FLLW STATFMENT FOR THF YFAR FNrJEE) 1t MaFrh 2D1 Iii ruFee- 
PARTIc;ULAR 1tMarcIi C'18 31st March 2017 

A C.;sI Flow rom OperInq AtIv tcs 
Nt Profit before tax and xtriordInry Items peraement 

32 f Profl nd Loss) 7e,512 
AdJudmn tör non C-,h NOI trd Im 
Dividendpnonie 5 :-72R.' 7 1.-; 

Interest rec8rved 
: 

'Th i i i C J I 

Öpert prfTh. bfor WrIing C-ipit-iI Ch.-inj 
( 

51.O1i 82O9) 
Adjusteil Fnr 
:.Irrr Ii tci ; i. -E 1 DC ¿h -1F7 EIII 

ncra . i Lcr in tr1 pi,th Nil 4 .. . I 

ir E c[e:ie ¡n ¡nenr i.iI2 C 1iI i . ] C i . 

r rtee iLr:t.- III ít-r JiI 4 .Ii±,2,52fl I]I 

I Pirc ii Shrt Thrm rc S. 4. 44 1 lfl r: C ;fl75,4r [jfl cI genritccI from OperaUori3 ..6 1,D*31.7O 
r rorr Td .: P. d . 

F.rJriJ .2 ;i ;:: cu 
: 

i 

9227.1O NetCih flowirom OprìtInq ActvrtiesA 1,04 O,95S.28 

P._ C9..Ji Flow FrQril Inviny A1trvitie5 
II[rrI fl.tti1flt IRIJrhie 4C. 

: 
c 4 ûû 

rtr- H:dr1 1].3 1k L nl 

Liidend3 n:.i:. 2S2. i i 

NetCsh ud Ii InvestIng Activ tc() 1.ø43O.B4.2 (2 

C. CsIi Flow From FInancing Activ te 
r rri:ri: i -'prr:nt :r Ln: t2r1r )rr:1.lrIq; rll ¿ 4 

NtC9h ue.d ¡ri Financing ActitiesC Nil 42.00) 

D FthtIncr J Dcri ¡n Thh . Ci EquiviIent-.-C O !O1 O1 OO 

E. 'i:H EqLl.leflt I9T'Ii.14 
H ._ EqJ l:rit .1 En1 L1 .rIrj 14 .L ¿.L '1 

G. NetIrcreae I Decrea3e fl Cash & Cash EquivaIentF-E 2&,C&.00 t20,16 O1.0D 

TIi ]eömpnyIng rioLs ]rn lntgrII artÖf tl1fInaneal tamt 
As pröur rpör1öfvn d 
FÖrSNV Shnkar Kh.rdlwaI ard ':ö 
ChaFtred Accou0tan For and on .ehdIt f the Board of 

FN: ÖOG52C [iFetoft' 

Sd SdI- Sdi- 

Shibirik.r Kh.indcw.i RAMLSHCHANDPIkREEK ROHIT KUMARNOLKHA 

]rther Liirector DircCr 
Meriberiip No.; O76 DIN: OOO'1931 DIN: OO439 
Plac; Ji pur 
Dt DtO7i!O1B 

Nöt 
i The ii rl:.' ¿t3trr±rit iaS Leer :repr E lid re:d s :e j-r b lCl 
2 F ji.jres cf pre. icIJ. eir L. Lli -d c er .r 
- F jii r-= i n hr . 

.._t::, ¿ r.- ijtfl r' d-d i t 
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JAISLJKH flEVELOPERS PRIJ.ATE LIMITED 
1, Tara Naqar, AjmerIcd, Jipur-.3D2OO6 
CIN: U7ûû1RJ2OO5PTCfl482D7 

BAlD LEASING AND FINANCE CO. LTD. 

2Cil 7-2D1 ) 

Notes to FInìnI sten nt for yr nrJd 1s March 2O1 

The prevous yerfur h2ve been regrouped i recIìsfIed, wherever necasry to conform to the currerityer 
p rcsn tation. 

NQt No, Share CtpitaI 
Particula r 

Authorised 
i: ['i: n i i :>5n «'n bq it :h:r r : R . i '1C'D- pr I L 

Issu 

isnu':u 31:3t2n17 iÑ:'u3nu idre at R iD'- pa 

Subsoribed 2nd p.ld-up 
;ECO ;C Û ( 1.C5t20 i 7 1 ;E;'O OO Eq ii it : h :s . i C.CD- :ii a.I 

Total 

: in rupe 
A5 ¿t 31st March 2012 As at 31st March 2017 

,- 'JC'J 

i EC. :«:' 

i s':o :«:(' cc 

1 0, 0.O0O.O0 

Reconcilaton of the SIiare outstanding atth beginning arid atthe end of tile reportng pericd 

EquItí shares 

i: ni:. 

u. u, i: u':. 

eo,oco':.co 

ccgcco.00 

, In rupees 

A at2st March 2018 M t31t rrch 2017 

No. cfSiare Amount No. oSbtre rnount 
kttIe beginring of the period 1SD' SUL i 8D.''8 IJ[.:I is.nü8':u uu':u':.nu 

lLI'i dI_Jnrin tie Pncd liii Jil 

Fe:1 ri-id d i:' r b uuht hk :ki r rin thi pe ri d Nil li I Fi 

Out5tandiny at nd of th peri1 1SCO.CO 1.8008.000.00 lgOC800 1I0ICICC0.0Q 

RIght Prefereicies arid ReitrIc.tlon attached to shares 

Equity shares 
Trie Iiripn 11.Fis nl :Inie r:l I:f E:IUihj iainr a pr dli.i R:. i D 1 :er Erh sli.reriolr i. liq tí rie ote 

pr hre hl:. Ti diviclerid prpi:d b the L:c.rd c drt'í is ul:lct : the ppíc'el ct tli shrhldrs n riLIriq 
An [iLl l 

f3riril [1 tli n i pt i rl c.se rf i ne ii ni di de rid. I ri t J li q ui1tiu rl th Eq i.i it r i r l gi bi e 

tf re: The r mai ni nr.1 E;ntE. cit ifi e ccitt n fte r itri iit cn nf I prrfe rriil rnrii ritn. n rrr rl tn the i r 

h ri rl]l 

Details ofhrehoIders holding niore than 5% shares n the conpany 

Type ofShare Nane of5hrehoiders As at3lBt arc 2018 M at 31st March 2017 
No. otShars %othoiding No, of5Fiare %otHoldin 

Ecuty -iL.:] 
] 

EFL .As.s.t Firlver. LinlitJ ¿JiY1hLl] 1[i52 51 n.[l 

Ecu r i [l.l:l] 
] 

rTp, Hclinns Liid 1 .255l] .g7 i .[lC 

Lnl.J t [r.: i [11ij 
] 
'íell E;ul:er Prr;t Lirried .24lJ 2,32 4[IÇ) 

Eid H:L.inci Finance Lrl1t: 

Enut [N. i['.'D 
] 

F:rnil Kiri El&qarit Frirri 1:1 45. .[if ff. 1J 

Lil:' p r H n Li fli il: 

1O549OO 5R.59 1054$ûû 5P.59 Tûrai 
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JAISUKH DEVELOPERS PRVATE UMITED 
1, Tara Naar, Aimer Road, Jaipur-.30200 
GIN : UÏOIOIRJ2005PTCO482OÏ 

Note No, 2 Reerve and uFpIu3 

BAlD LEASING AND FINANCE CO. LTD. 

F Y 2O7-2'D1 

: 
¡ri upee 

PìrtIcuIìrs As t31st Marcii 2O1 AsdtalbtM.ìrch2Oil 
s u rpl us 

c1pnin;l Ian: (4234.82O,15) (4267254.36; 
Prolitfotheyear 89332.01 32À34,21 

Lesi : Deletion during th! year MI Nil 

CösIn .2Ince (41,45,48B,14) 42,34,a2O15) 

Securtes premium 
DpniriL1 bíC 25,48 183ûO.00 243 8ifl 
Arid ddiin durinq th eaí ru riI 
Ls: JiI 

2548,1 3OOEOD 25 4183CC.00 CosIn E2Ince 

AmIgdmtIan reserve 

ORnin!IaIdni: 
rjd dUI1fl1 th Nil 

Less L'elticn during tli er rl ril 
Cloin BaIanc 2586.2 93.32.56.29 

dIdnce cdrrled k bInc.e sheet 2,Oû.O539C15 25916U6e.14 

Nate No, ProvlsIor Ii rupees 

ParticIars 

Other prcviions 

A at 31st March 201S M dt 31st March 2017 

Long-tern Sherl-term Totìl Long-term Short-term TdìI 

Crrri m: prin 
Total 

Jl 

Nil 

Nl 

Nil 

il 

Nil 

ru 

Nil 

i 4.;3.CC 
1453.00 

l45E3.D 

4583.XJ 
NIl NIl Nil Nil 14583.00 4S83D0 

Note No. 5 Lotns and advinces ¡ri rupees 

ParLiulars As ¿t 31st March 20Th M at 31st MTcPt 2017 

bei-tern Shcrt-errn Long-term Sert-trm 
Capital Advances 

rJl E;9,73411' CC iJil 1 

Ni e37342ÚflO Nil 15345flCOO 
Other ioinB irid dvnct 
L:in arid Adv:mnr:us iJl i 62227.2DE OC Jil 235l .4CLDC 

Ti: dcdured it 5ur:e :L_Jne:uídi 1l 8.7iD O rJil 13:41 
Ni 1641O7,96.00 Nil 2,53,26,B1.00 
il 3fl[.:i] UC Jil C,pitl in Prqr 
Ni i 44O7,9G.CO Nil 2,S6.26,B1.00 

TötìI Ni 23a71.416.Oû Nil 7O91921.00 
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BAlD LEASING AND FINANCE CO. LTD. 

JAISUKH DEVELOPERS PRIVATE UMITED 
1. Tara Nagar. Ajmer Road. Jaipur-302006 
GIN: UIOIOIRJ200bPIGU4S2Uf 

Noto No, 5a: CapItal Advaricos 

Particular9 AmountjR8) 

Angaci Chemica Pvt Ltd 
50 000.00 

_d Finance Cnipny 
:36,176.504.00 

flreim PrimA Dev!Ioprs PVP I td 
'20.0OO.00 

Ducar Agro Foods t Ltd 
i 0.0oo,00 

Ganpai Ho ings PV Ltd 
22O0O.D0 

NaI1 MuIUtIde Pvt Ltd 
3525,000.00 

Nutan Trade & Ddit Pvt Ltd 
250.000.00 

Rakh K'jmir Raid 
5,153.416.00 

;ijrh ::HLI-I1n 

3.250.000.00 

Trad@wifl DvIep r s Pt Ltd 2D,77.50Q.00 

Grand TotI 
,873,42OOO 

Note Nci 5b: Okhr Loins nd Adv,irics 

PrtIcuIar* ArnountiRs) 

Bdid Leng& FiiaricCo Linited 1132flE:a[i c: 

Bid Moxirs Nt Ltd 730000 00 

BFL Asset Fi west Limited 36280600 

Carawoll BuIIdorG Pvt Ltd 50000.00 

Futur»tic Pri me Developers .-'t. Ltd 240U00,00 

Ganpai Ho cings Pyt Ltd 546550.00 

Nlririjari Space Pvt Ltd 100000.00 

Pznna Lai Bald 1550000000 

Star OuiIdhorne Pvt Ltd 492500.00 

Grind Total 13222T20800 

(FY 2017 20Th) 
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BAlD LEASING AND FINANCE CO. LTD. 

JAISUKH DEVELOPERS PRIVATE LIMITED 
1, Tara Nagar, Ajmer Road, Jalpur-302006 
CIN: U70101RJ2005PTC048207 

Note No. 5(a) Loans and advances Capita' Advdns Url5evured, considered 
good 
PartIculars I A3atSlstMarch2Ol8 

Acance Against Puthase of Land 
Total 

Long-tern, Short-term 
Nü 5,37342ûOO 
NIl 9373,42CCO 

F.Y 2017-2018) 

in rupees 

As at 31st March 2017 
Long-term Short-term 

N I 15$4t35.060,0O 
MII 15,34B5,O6OE0O 

Note No. 6 Current investments in rupees 
Particulars As at 31st March 2018 A at3lst March2017 

Investments in equity Instruments (Quot) 
In Others 
Investment in other Indian companies equity intrurrients 
unquoted non trade(current nvestrrent) (Lower of cost ard 241 7L,30C, 00 3,10.98600.00 
Marketva ue 
Investment in other Indi3n companies equity instruments 
quo:ed trade(cuient inves:rnent; (Lower of cost and Market ß61414O.55 i 11,80324.33 
value) 
Gross Investment 3,27,88,44055 422,78,92433 
Net Investment 3,27,88,440.55 42278,92433 

quoted investire n ts tiviarket 3,27,88440.55 4,22,78,92433 V4Nil)(2O17:NiI) 
Aggregate amount ot unquoted investments 

S.NO. MAME O COMPANY 
NOOF 
IAE5 

TOTAL 
VALUE 

Unquoted non tr3de Current 
invøstmenn 

(A un 31.03.201e1 

19O54,ODO i Daldilousing rinane.e Pr'va:eLInhIted 213,100 

2 

a 

GanprtiHoIcing3PvtL:d 

Colder Infrt:h rt Lt: 

27,7U0 

i 'CQ 

B3,100 

200,000 

4 

5 

N3bh MuItitr3de PvtLtd 

star oulidhonies Pvt Ltd 

2tC'Ü 

i :iQrJ 

1044000 

200.000 

f Trad'swift Denvathie Pvt Ltd 1G01iÛ I ,2t0 000 

7 TradeswItt Commodities Private Linited i 5,000 575.000 

8 Bid Motcr Pri'i1e Linited 6.800 

TotI (A) 

557,400 

24114300 

(11V 
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BAlD LEASING AND FINANCE CO. LTD. 

Quoted trade uI'rrit ietmert 

i 

2 

Dafllms Medía Ltd 

BFLAset Fwì.'t _ini1 
64.000 

200000 

256,000 

77,67.236 

3 

4 

5 

IFCI LTD 

PunjabConimuni:ation Ltd 

Reliance Power Equity 

i 

206,550 

34,716 

1938 

& 

f 

Sun Pharmaceutical Industries Ltd. S2 

..'J 

Total (B 

38.092 

319U Rita (ThemlcI Ltd 

814,141 

Nc,te Nr 7 Invesltòrlds hi rues 
ParUculars As at 31st March 2015 As at1st March 2017 
Valued tcostorNRV unless otherwe ?.tated 
Traced çjoods(ßasis of valuation:At Co: i . 1.10,922.25 4,b4,92,34,b 
Total 111,1OB2225 464,92,94.55 

Note No. 8 Tr.9de recevabe5 
Parcu 1ers 
Less thafl SIX menthe 
Llriçup d. C.uriidi ed 
Total 
Total 

Note No. 9 CaTh and sh equIvalents 
Particulars 
BaIrncc with banks 
Balancc chcduIod banks currcnt uccount 
Total 
Cash in hand 
Cash in hand 
Total 
Total 

Note No. 10 Ríenu trum 

In rupees 
AsatlstMarch 2018 A at3lstMarch 2017 

21 1,00.3,13709 
1,00.3137.Q9 ________________2,65,9B1.1 

2,6,9S1.21 1,00,3,i37.09 

As at 31st March 2018 

3.23.22 
Nil 

13.014.92 
i 3,014.92 
65,638.14 

. n rupee 
A' at 31st March 2017 

i 1,007,2 
NI 

22 
28,7249 
3,7 32. 14 

ParUculais . 
iit M.irFi O1S 1L M4iIì 201T 

5iiefpreducta J3.O' (J,67O2 1a)i,:12,5 si 
saie et serviees 
VehIcle RepossessIon Charges ReceIved Nil Nl 
CommIssion recelved NIl Y,1,40C,00 

. 

NIl 9,15,400.00 
other operatln revenu 
5peçuluLkiri Prufli Nil 3,39,476.1 
DothéaUvc TradinO ProtI Nil Ni 
Corrírnoclty TracIng Profit NIl Nl 

Nil 3,39,47.15 
Netrcvcriucfrom opratlons 8.05,79.ö7.02 19,03.87,472.66 
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BAlD LEASING AND FINANCE CO. LTD. 

JAISUKH DEVELOPERS PRIVATE LIMITED (ï 2D17-2018) 
i . Tara Nagar, Ajrner Road, Jipur-3D2OO6 
CIN : U70101RJ2005PTC048207 

Notc 1 i Other incrnc ¿ in rup.cc 
PRrticuIrs 3lstMarch 2O1 1tMrch2OI7 
Ir1teretjtncoffl ',O3,118.00 Nil 
Divjdnd Incom 537,262.5O 7.13.113.30 
Not gaInhIoos on saIe of ¡nvothionts 
PIQ11IQrI iIe 1 cuiiei irivLriirit 2,95.10.201.10 4.00O.OD 

2,517R118 7.t..00.O0 
Total ,Q458,6618 i,T,1-l3.5O 

NoteNo. 12 Purch3seoftock-In-trade Ir rupees 
PartIculars 31st March 201 31st March 2Lb17 
Purchae ct iflLÌdflÇ thrôt 5,71 ,7O5fl 16,6, 12,fl4 
F n1 C) I Ö; I 2 7Cffi,9 M 
Shares Expne 2,&724 OW 5O5,i8.48 
ShareB L.as Intrìd3y 1O85i7.81 Nil 
Total 75O.a5,544.3 17,L27,21 7.75 

Note No. 13 Changes in inventories in rupec 
PartIculars 31st March 201 8 1 t March 2017 
Invcntory at tho cnd of thc ycaw 
T'-bH 1111O.922i 4ß4.2.458 

1,11,1O,22.28 4,B4,2,934.58 
I rvven tory he beg n n I ii g ot the yer 
Tîdd oQdi 4:64:2934.58 

4.64.92,94.S 
Incrcasc)/dccrcc in inventor ic 

Trded Goods 3 53.82.O12 33 1.3.O1 .O7.7O 
3,53,8201233 I ,35.O1,O 57.70 

NoteNo 14 EmpIoye benefit experi iii rupees 
Particulars 3let March 201B 31st March 2017 
Salaries and Wages 3,23.400.00 4.57.200.00 

TotI 3,23,400.00 457200.O0 

Note No. 16 Other expenses Ir rupees 
Prticuhirs 31st Merch 201B 31st March 2017 
Audltíeos 25630.0O 12,650.00 
Cotweyance ecpensee Nil 2.02.050.00 
LuyiI and pro1.ioiiI i ,900.00 2.000.00 
Other adminístratíve expenses 64.410.00 .30 
Rcnt 0G,OOC'.00 48.000.00 
TDS Lt P2ynient Charge Nil 21 .490.00 
TlpIoneexpQflsG Nil 25.584,00 
Total I .57,940.00 3,1 2S79.0 

Note No. 17 Currert tax in rupees 
ParticuIrs 3lstMarch 2018 3lstMarch 2017 
Current tax pertaining to cirrent year Nil '14.583.00 
Toteil Nil 14,583.00 

Note No. 18 !xceshort proviSIon reI;itn Earlier clr tx 
Particulars 31st March 2018 
CuiinL kix per1.iriiri tc prviou yi.0 

Total 
Nil 
Nil 

. In rupees 
I 2017 

29.514.00 
20.814.00 
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BAlD LEASING AND FINANCE CO. LTD. 

.JAISUKH DEVELOPERS PRIVATE LIMITED 
ACCOUNTING POLCIES & NOTES ON ACCOUNTS 

A. Accouiitirìg Pol iGiS 

Note No ' 22 

i . Grira 
ACC(J [J ritiiq P(} i C;; i pci c I rterred Lo ot í rs be n i i rit i J r C}fl srr' ItIi erierz I v 

pted runhirg rinGip les. 
2 Reìenu Reccqntcn 

Epeiises iiilirri orìsHiened pyLnnd ec.ivble rspe:tiil.ar Qccui1ti1qf:Dr ccrial Lsis cep 
d iscu rits cla rus rtlte.s ar iii r.tiFer1ie 1 1 Lerifis ii rsp t of l.a i ensli rin rt li ¡':11 c iinct b rj trni iri.d .ith 
cítiirity 'itnnj ti WEr, 

:E. Fd A.SSE1S 

FJE.r sLti t Llilr eriil ûsL ö cquisitiÖì lilLirri 1s. frE.ihL rìr ûh.r iiireritl :p 

reldtd Li rd In-lltIöi otti cnûEPnd .sts lEss tll da 
4. Deprc.iti:ii - 

CDnsLEr1tt ritrie.rniit 0fCurnpiis t: 2013, tli Dpr':iatiün n fiA d asts lias bEBn ,rcvidJ as pr 
ScFii u le Il [:fFÌ si iii Ait ti kiriq i ntc cLoijrit li u sfu I lif cf tli dssts. as iij veri n th s li dij e. 

5, nvstrnents 
11d ;.iL (;1 

. 

rp/efltrtie rE VlU&[1 under 

i liventcries Lc»..er ül cûst net rîliîLle ìilu 
2. SLira[i At ret reali2iLile value. 

7, 

r1is:ell rie u s E: II1(l I [Lire rti i )riSe. r]f P rlin ir ar . ee nses r e an jti ed r e ri od f fi . i. 

. PetircìrirrI Beríefis 
The retirerrent benefits re and libiliP e:emes 1uefer p/íent. 

9 EAcise[utJI- 
Eis ciiJty ¡s liEuqed c'il d..c'leurn basis nd s ic':euiit.ed fc ..herithe gùds cleaned from factor, site. 

i O.Tx&s cn I n ':rii e - 

PrGvisioI1 fc'r íujrt ta s riad nn tH ìi ut triììtd taiibl inr.crri for t Lurri1t rii.cuñtii ir 

c(_.a r[ n .itì t I ri Ta. r- I E' 1 . The .1errd ta f r tirrìiriç d ff rer' E:ter t h txk arid 
prsfits te the is uitr fer, isirg the t ts nd la.'. that he b.ri sustiti.elV rteri s rt the blie sheet iete Lefeìer1 t ssts risriq trini trTÌinq dtfereices re rccqìsed u tle etnt there IS 
Ì-edsI1DL:}l certaintLFìtthee ..cilti b rlied infutire 

( BJ Noteori Accoint 
I . SS I 1Lu is ioL kiii.'r Lc ji iGn1ç1ry. 11Le 1H r[orriiiLire1 is noLgi.EÌi. 
2. 3lhei Nil-(Pre..eu rer Nil- 
3 urdn Creitöns, SurÌdn/ Debror's, Ledris ...... etÍLeS nd Ursíur'd Lrins tiken I ther bk 

131ue uhjeL ö nniri11atiDn rcDncili]tiur 
4, Corisuniptiun Df consumables nd ru.. riteril liì i been rriid L ddding purGlises tû Cpeiiin Stui id 

ded u':ed cl c.si nrj stci:;: theEfru rEI. 

5, PEnìi1tstoÀ1Iditors;- 

AdiWrs Remuneration 2G17-2018 2O1E-2G17 

Audií 11W3 11U 

Tx Au:r Fp.s - - 

Ccripar LN ri-.cr 
Ser.iTax 18G 653 

To:I 129O 126S0 
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BAlD LEASING AND FINANCE CO. LTD. 

L:ans and Advaric ane ciisiieíd jcc'i rpeit ufwHicH cm'ri, dc' net Imd iy se':urit ctFienIiai tHe 
cfercns, 

7 . Eci (J LJt/ 1 -ìS nuL E: t- n r itj ; :cr,)LJr1te[J ÍL) r i I j1 rf fi ri s <iriç ai t:Lcr ite i ri .i.. of 
pûIi{y I' 9 fli s.riie is n PreflLdn1 L.s 

N pr1 irifrrIavE ere hríentIias Leri made, ¡ri view r ceuriiri piey Fe The imp: fth aine n 
Proft L:ss ¡ ritdeterrriine. 

Adaii'imte Dillem iricIide adia rices te ir1crn in whih thsectrsrein(brte, 
Cuiren: Y&ac Pre,ious Yeai 

r. me of Cncern Closina 3a;nce Cbsina 3aarce 

H, 

IO. ReIaIid Party dicIosur 

AI Related Partiesand their Relationshi 

H Keì i1ana:irrierit Paiscnne 

, RarnsIi CI-rnd Raeek 
2 RoHt Kurnar NoHkha 

) RrlatHe )f Key i1ana!ement Perscnriel 

1. 

Trarisactonsith Reated partes (hue ii L) 
- 

Tranctln9 durIrg the year Outstandlrg a on 31103/2018 

Ky RIuLivu u1Ky Key Mriuriiiu1 Ru!Liv4 riE Kj 
PirticiThir Mançigment Mntment Prsin MriI9Ermn 

PeIoririei PQrcnneI P?iri nI 

Advan Paid 

Received Back 

Cepoit Received 

Di.posIt Re.piti 

interest receIed Níl 

..-.... ........................ -.-....--.--.-.-.-- ..-.-...--....-.."---.".-.-.--.."-. 

1ntøret Paid 
. 

1mLInpratinn Paid 

Ptirc1'vae 

Rent Pail 

Qttc i Pijrri rl: 

Jz,bChRr9es 
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BAlD LEASING AND FINANCE CO. LTD. 

11. Valucoflmports 
Ftw Material Nil ri 

FinisFmd Cccds NI NI 

12. Expenditure in Foreign Currency Nil Nil 

3. Earning in Foreign Exchange Nil Nil 

14, Prvi'is ar figur ha; ben rgrc ipdraranged 'hrd neGssar/. 

Signature to notes Ito 1 

In ternis of Our Separate Audit Report of Even Date Attached. 

For Shiv Shall kar KhaiideIviaI aid Co 
C12rtered Aecüun?n? 

Sd - 

lShiv SIiinkar Khdnd&rnIil 
Partn r 
I\Ieiibership No. 075683 
RegistaLiori No. Cû652 

PIe:- Jipur 
Dìte: -û9'C7'208 

Fr JAISUKHI DE\/ELOPERS PRIVATE LIMITED 

Sd i'- 
FAMESH CHAND PARbK 
Di rctör 
DIN 00019Y3 

Sd i- 
ROHIT KUI\IAR NOLKHA 
U i retor 
DIN : 0ß8048S 
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Shiv Shiìkar Khaidelwal arid Co 
Crtred Accountants [\ 

J 

ndpendìt Azdiorz Report 

TÖEh PAriröt SKYVIEWTIE LiP PftVATE LIMITED 

BAlD LEASING AND FINANCE CO. LTD. 

B-17, Àd-inH Nir, JnLa LOILDÌ1y 
.Jpur 302DCi4 

Rcpc I: û n ti Fi ria n ci Stt rens 
vI audited L- :rr1pnying financi stìmt öt SKY1I EA TIE UP FPIATE LJITED tH CDrnpr1y. 
V/1I1 uI1IJriSE the Bnc jFìet s at ildFIi l'i 2O ; tIi Statrriit t1 Profit arid Loss, tHe Caì FIüw tatemEitkrtI1 
!eÌ-tI1Ii ei-iied i'i sijìinar cjfthe sriifcit ic;i:DuntH1ij LIicis and ¡nfQntDn, 

RepciiisbiHt kir Fnan 3tarnriit 
Th Corip E.card í i rispaiibt Li 'aL1r sLLix1 ii StcLioi i 4.51 c[t Coii;ni' AL, 201 

LL ]rt kj t pre. r:t if tEiese f n iI I stteì n LS t t UI .E , tLJ Z I1 ir 01 tì fi a .i ìI iti Fi. 

ffl3niI petrrridnrie nd ch f1ri.s f the CcÌ1pdn/ ir 3cr13rriE NiIh ccuntn pnniIEs nEII/ cped n 

Inrlid iriUdflq the Ac:curiiri 3 trrds spcifir irdr Scti:n 133 of Lh A:t, rEdd Rue J f th Conípnie 
(Acxxiints1 SUes: i 4- TLhIS rspciisitiHty Is iiciuie ríaintiaire cf aduae 3cccuntinc rr1s in 
))tH the prDsions cftHe A:t fcr 3fguariirig ûfhe 3set c1 tIi Cnipryj arì for p .nting .nd 1te:tií ±rauds and 
other irequariis, I.cticr ii a:i'.aton fpprrite cccuiiLirig piicie nakinL ndmeiits and esimaes tIiaLr 
rea.n:ria LI arid p ruderi ii 'il des i rl, illip eriin Lt uii rid ni i itena ric cf a 'iequate i it mal fi i a n ia ':ontrol s tHat .. r 

or:'cratin' cffcticIfcr c1sLIr1ÍTlJ thc aurcj auj ornpIctncss c'ftli: aartiìiij roíds, rcIcìÍTt tc Fi pr'aratn 
Erid prsìitatiíni nf the- f n ri na I sat nirt th i a true. ìn1 fa r . n rl a r fìe from iìat n a I ni itatei n t. 

1H r Lfl1 LO [rrlLi rl Li -Irn r 

Auditrr Psp3nshIitj 
Our reperibbilit s tu epres an opincn cn tis fn3niaI taterrirts hasri ri uraudt 

ha-ve taken intc 3n:ccunt tIne pvLsicìs f the , Act, the ac.ciítirq ]rid auditiiir sanddrd aìd niattr .Hic.H 

rei Ui rd t L'e inn;Iuiiti i n t i a id it re purt u rid r tlì pivis cnìs uf tH Ac;t arid Ru I es nia 'ii Iii r u rid 

'e co n du :.ed o U r a Li ¡t Il Ci)rr RI1 the Stand anis 'n Aur i i i spe ed u ii'i r Scctin 43( i Di of t h e Act. Th ose 
s La nd; rd n rr1 Li W i r.r)Iî1 p I wi Lb eLi rI rerui r fl1i 1 id plo rl i ii rl p[ci rì L1 a Lid L Lo n Lir reocr10 il e 

n ri-s u ra ] ] .1 L rtIier t tir i] (I r I tritr r" 'er'ts r fer fr n araI r' itiate Mt 

An aurit jfl»jI. prnLurE IL riThin audt E1n1rvre abutth aìiouni and th disIour in th iranciaI 
statorrints The prûi:eiiures selctii iopend on ti audti:irsjLJiirYÌiit. inludnq the assssrìont ofiho risks ':fiiatoriaI 
iriiSt3tn1eflt f tIi firian:HI saterriiits, Nlither du tD fraud r rrr In niakiiic tIiDs risk:: 3ssessn1.nts. the auditor 
O3t1S drs ntouìa I tìianci a I cciitrc I raIe.a it tn, tile C u ni pa ii/s pIeIa ration uf the fi ii a i 'ia I stteni ants tlìt g i tw a ii J 
fair - . in i:n-dr tn de.siqr audit procedures tlidt aro apprariate in Ie circijnitEuTies i audit also iiicludes eialuatiiiçt 
tuL apphiiiraciicss of thn ':iintiiç pcIrics uscii anii tFi rcasorirLiIicss cf tHi aniiiitinj ustirriat. s niarr. b thu 
Cnnipan/s DirecJor, a .'elI a e.aluain the a.erall pentatc'n c'fthe 

'.'E LIie.e th t Ih aud t ed ne we he r tai rie [ IR Liti rf.r) O ti ( ¿ fl [rn prte F ro .ir lo Lsi fo r riM r u it oin ori 
on ti firiancaI tatrrents 

Cpinioii 

In ou Gpi1iGfl nc1 to the ost of our i1fDrrnation rd aordIi to the epImatioiis gier to us, the aforesaid 
tiìiìnciaI strterninits re tht infcrrnatoi rqurJ bj the Act ii tH ìiiannr sc equird and gi.e mie and fi 
vieiÂ in üiinfûíniit .iith Ih Lceuntirig principles enralI, iccepted iii nd a, cf Ih stìte if affairs cf the 

Ccmpaìi.'as at31stMarrli.2I11Eand it prnAitluss aìid its cHfIuvf:rtlio /orendd on thatddlu. 
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BAlD LEASING AND FINANCE CO. LTD. 

REput :i Other LEg. .rid R uItw REqIrÌ1ients 

As quired bi the Cmps AudLrs Repi1 Crdr, 2ü13 th Grd. sued b, the Ceitr3I 
3:)enrnnt jf Iridi.ì in terms cfb-sectiii II ofsetH)n i 3 f tHe CcrnpÌTies Act, 2() i 3 we ve iii the 
Arriur A, i sthternnt ün the rnttN spefied i p rphs 3 nd 4 üf tH Crder, ù The e.trit 
ppicbIe 

2 As required ySctien 14] 3efthAct w reperttb: 

a Viehave söuhttnd iEined aithe iifürrnatöii aiid e>pLriaionswHcHüth betüfüurknv;dge irid 
biefwee iieCeSj fe the purpces ofeur udt 

b ki cur úpiikin. prper bcoks uf cGJunt is nequired by I3. 1131e )CCi kept Ijì the Cr11p3nv so fdr as it 
ppr frûm our emintûri 0tth0e boûks, 

c) The EdIanc SHt hie SIaternnt iif PrcfI inH Loss dnd tH Cash FHDw Sateriiiìt d3It itH H tHs 
Rper1 ar n aj meritwith tHe beaks Lfcccunt, 

d In ur epiìien, the aforesaid finciaI ttene its c@mpH, Mth the AC;CcUHtifl Sndards speifed uider 
Sectieii 133 f the Act, read with Rule 7 Qf tHe Cjnipa nies Accjntsp RIes, 2{) 14. 

On the h3sis of tue vìritteìì representLicns mceiied frni the diìetcrs is ùn 31 st F1ncH, 2Cl 8 tink.eii :11 

recci'd bythe Board of DreGtcrs, none othe dFecter's s dsquaIifed as n 31st rarGI1, {iJ18 frï'rr beiij 
appÖiLt ¿ a diret' ¡Lterfli ÖfSHtIÛi i4 i2öfUie Ac.t 

f) Vitlì respect a the aJequ:i (if tH ritenTal finaìicaI ncntrcls over fnanciaI poriiitj cf the Ccrriprry and 
tHecpemtrig effectH1eri&sifsuch coritrels, referte oursepr'ate Report n ,Aruie".ure E. 

/itIi espect to the ither rnLter to be irclLided ir the Aud tos Report in cccrdrce .nth Rule 11 cf the 
Garnpanies (Audit and ALIdtOFS RLJhEs, 2() i 4. ri our oínHn and to tIi best of CLJ nformatiori and 
ncccrdirii te tFi epInatiDriE i;ri te us: 

i The Ccirnpny dçies iiCt Iì:ì.IC .Ìr17 pendiiig litigticn Iìicli ijI' impact its finnçiI pesiUn. 
IL The Cenipan' dH net Haie iny ILnrj-terrn CL)ntflaCt nludirvj derHaUv Drvtracts ten .'HicH tiiene 

iriy riTteriaI foeseehIelcse 
iii. There .ere n amcunts which ere Feci Lured t') C traiisferned t the Investor Edu:tin and Protectioii 

Fund bthe Compan. 

Place -Jaipur 
Date: ûO7t2û18 

For Shiv Srnrkar KrdeIwl nrid Co. 
Chartered Acouitaits 

FRN: ÛÛ852C 

S1 
Shli Shanka Khan1eIwal 

P2rtner 

Memherhip No.075683 
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bJ BAlD LEASING AND FINANCE CO. LTD. 

Shiv Shiìkar Khaidelwal arid Co B-17, 4r..k) ii'L CoIoì'i 
Crtred Accountants [/\ 

J 

J pur 3flDO4 

\r1rìeYLr A 

Th Aniur rtred tú ir prrph I ct Our Rpört oli "D1hr LeçjI arid ReuItöry 

EI. ThF, 4 fl[fl fl j I í ia fl LEuìied p ro ernrcl shin .viíig I 

I 0EFLIL la ns, i 

r I' iii r q n i Li La Li . dLai i r d s L i E L ori nl 

it f d ;st 
L A :p ine1 to u fd s.sts ben l erifir Ij th rririrrerit t resrjnb e irir.l: r ri 

Fi t1r I 'iiscriiiiii vr ric'tid u i iji r f iiicri, 
C-. Thtt e firrimjLl pöpeiis i d inth r rï :fthe :iìïpr' 

i . A: exp ]iried t 11; flE TtDriE Ii 1E be&r hsi.aIIy rifed dLriii the ear y rrl]rageme it at re.:0rìD 
N rritri]l dirrp c ritie1 cn physil . r 1icIrri rrir1rerririL rûrr pved 

û Liack reccFnds 

I I c;nnd ii In LIi i[orn1EÌL i i 1r ei'pI 1ELiois I .fl Ln i ìrir1 nr Lh iisis r nur Eri iEÍLio i nr i' nl 

L:uHflt. tie CL[11pi1J Fìs iot gri t arì uaris. ±:ure1 ur uìscurd u r.urripariis. firnis. LimiteJ L abilily 
Prtrír,hi Lir rthr part es I te1 rí th ej sIi IT iritireri LiIf 3türi I8 rif th CUrFIr1 e Att 2012 

Uui1s-i1u±:r tIy,ti ptCVi û i LfcIes i H. Larid iutipI tL ctIi Cornpiri. 

i ri o ca1S. r.FSLfl1P 1s iìP'd LJiL', rcis F (LiG 
- 

iri i Cir Cai-i' 
21hdieL i cùnlp idwtH 

The cur F:Eu1./ h:: iut ceted ar i[.it: trr ç'ubl c cDerd u i 1r:e(;iuÌ1s 73 te' 76 c'tIi uc'ni':i ii Act. 

.Ji r: r i r t-rv tion Id nt icrì hìen L TÌ n q íierìt. r r tena c et : st r c.ûris h ii :t n spe:ifid by 
he niaI Ge i iìi it irdr suh-s tiön i us.ti r i 4ELfthe Crflp3I ie A.t 2Ü i 

d. .:j'd nj ti tkt cds cf t cv'ipari,i, und piiLd stitutcr 'iuLs ¡iGl id iLl Piv ìidi1 F ird, Irvutcr EJu't in 
dru Pûtec.tiDri Fu i1, ErnplLs' nsurai ice. ri nle-tdA, Sd s-t, Sr ii T. C.ustom Duti, E. s Dirty. 

..1 IJ EIdLIe[11 -id rij oLF-í LL iLc dii- Lo Li e1rL .ippIiij e illi b-er ii i 

d ied ith t i ap rp r at aut Iiti itie . Aucu nui tu the iiifurìit un and i at unS gi ii tu L] S tHere ti ii u 

r)UtStrd ng ittuury rLJ,S fl 3lt ö P1rh, 2 1 for prii :if rnûe t1i ' ììnth trri L1t ritö theJ 

b:;cií--ic pminblc. 

b. A:cH i L fr ¡nfriiit ûn i rl anatiDris ien t: us thre ¡ ri 3röurit pjb e ii rse:t f incrri 
rvi: L.iY: . L]) uLrìi dLJL ise d IL), .kIiJe ded 1r .. ic;ThI ìIiiI ji 

bEi1 deposited cn au1tatan) diputs 
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BAlD LEASING AND FINANCE CO. LTD. 

vi i I ri u u r r ¡rl icn rid ac:crdi ng to 1H i iitoritin nd Ia rial iri s ivri by tFiu nian. e íiiit: a ru et tFi opiii on 

Fi-t. '1 b n ) i/ H:s (i -f Li ted i i ut ij tr E i ii r IttLJtOri )iFi k: G u n t r Fje.ritIJ u- 

Iides, s :'ILil tu tIiu i&rnpan. 

¡"u an ou aLIdt pio':Gdies and ;djnr t thG infnirinEitirirl gi..n by the ninnagernerit, ti ':iiii has mt 
risud un m iiu, b wu: uf irìtiil public cffer nrThìlhui public Dffur indudlng ubt instrinleritsi ur taken arì temi 
Ir n r i J n r iq ILi e 

ì AucuHri tu te rìftrrìiIiur and uplariutiriinu grìn tu u rEport (Fiul re fruud b the rionipan rir nu fr'aud on 

tFn. Cormiii'ari, Liv ts nffir.rs cirrnpinies ha Lin iitiriid 'ii rpnirted diirin tì 'nmi. 

I The tri r/ is z- i r'i fled urJiir i Hk tLu i Of (l a Li te /i I tir - il iI E )IiII iiE)!IJ I tù ti 
cû ni pn Ti 

The cinrnipn ncta Nidmi Cuniipnv Tlieretorn cIuss xHic'fthe urder is iiintpplicaLiIetni thi ;urnpan. 

) ¡ i AcrIi Tu ti IT] tH i rr1ri ut un riJ e pl ri n tujri hri t ij. I t ri r;t i ri .yitfri t r - r. Iz1ie[J p rte re ¡ri (ÌhJ I r 

..itI-i seuticii I 
77 .nd 1 3ft cf Corlmpanle5 rt 20 1 3 ..Her apíiIicnbI ni' tElE butails iae 'eEIi dicicisei in Ii 

FriruaI Sttemurit etc s ruquired Li/ ILi pplir bue aciuuunIrig sturi raHs 

xi The ccii pun Fi ris not ni ad a r p nuf nu iitlu I a Iûtrrient OT prlat pl acu ru nt of s Li ars u r fill c r pa rtl con u rti bi u 

iii i.Ljer itL r-: ilili i ti g the r Li iiI1e u 

The CePTipani lictu irt enterud ¡rite n:iri-cìh tì'ansuctiurs eritururi Lr thu uonipari wtb ilirector's rur per'scrns 

c'irmcutd v.ith hirir 

)u.Ji The r;iriiprn/ ¡s trit ruqL)ireli tO L rituri irri1e ser.tirirr 45-I A if the Rsre E1rrk it Iridi Art I d34 irrd tFiu 

ruqlstratiori lius L'CEli cLitaineil 

Place -Jaipur 
Date: O9O7'218 

Fûr Shiv SIi3nk.ir Ki3ndeIwl rd Co. 
Chartcröd Aöcöuntirits 

FRN: OOì852C 

Sd i- 
SIìk SIiaìika KIiaìirthIwal 

Prtìi« 
Membership No075683 
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BAlD LEASING AND FINANCE CO. LTD. 

Shiv Shiìkar Khaidelwal arid Co B-17, Àd-inH Nir, JnLa CoLDly 
Crtred Accountants 

J 

Jpur 302DCi4 

Ali r1xu 

Report ori Internai Financial Conìr&s Ovet- Fitiancia/ Reporting 

Report ou th IntrnI Financial Controls under CIiuse ij of Sul-sectior1 3 f Section 143 of the 
Companies Act. 201 3 ("the Act') 
w uidtá îh intrnI friniciI c;cn1cs ier frirc,iI portnçj iii SKYVIEV TE UP PRIvATE 
LIr.ITED the C0TpanI asoïMarcli 31 , 20 1 in cnjurictûri .»th cunudtufth flnancI stternr ûf 
t- Ccrnpari fcr tH yar eiide on that datt. 

Managernenfs Responsibility for Internal Financial Controls 

The Ciimpnjs rìnìqenient ¡ mpcnsibIetorestblshirig arid rrrítiining nertíaIfirìanciaI ccntroI bed 
un the nternai c'ntrol cir fiiìanciI r'epûrtiri creria esLatIhed b the ar1ipan ünicierng the esentl 
r:;an-iptiintrits cf riterrial caritml stated ri the Guidance Note cn Audt cf lntarni FnancaI Controls ùer 
Fnar1cdl Repüntng ssued by tHe Iristute of Chrtred Acauritants of lind a. THese rspori.sbiItie.s ricIude 
t- design, ríipImeitatiöii and rrnaítenance i'f a1que ntrìiaI tinanGial cöntrüls tHat cpatiI1g 

fcr ensiii-iiig the .i.rdIy and effiient ciidiict of s bLIsI1ess, iI1c.ILJc1ng adherence ti ornparis 
p)IIcIes, the safejJardinj cf ts tIi pìntioi arid Jetecticn )f fnads and íí)ís tH accura and 
r:oI-T1pLEteI1es Lif th .cnontiij ncirds, .nd tHe tirnel) eprticii o reILIe inaiiçal iiifcritiii a 

required uiicjertlie ConipiiiesAct, 201 

Auditors Resoonsibil 

tt epess rì opinion tn th Cûrnpam,s internal finnciI ccntrüI crtirìanaI epDr'tirìg 
baed ri our ìudit )e ûndmted cur iuTht in ccdaric;e .itFi 1Fi Guidarie Nce on Audit cf lnteriìl 
FLiuiicIl Ci(rcls C\e FiÌ1)l Repr1iri 1H udce id tL Stadds ön AudiLri, ued bj 

ICAl d dnied tu be presûibed undersectiori 43lCJ oftlie Cornipiie Art, 2C13, to the lit ¿ppIicbIe 
t ri p3-f iiteiiI fniicI LOit(oI: bitli ppIinbI ti ri udt cf lntiiI FirnLiI CmitcI rid both 
iSLJod b,tH lnsttjto ofCHsrtorod \ccouiitants oflildiR. Th Staiidards iid tHs GuidRnceNnt rquFo that 
E COpI' wth tHrI rqur±niits and pIon and prfni tH audt tc cLtan ros:iiohIo ossurnc bDut 

vIithì adqiiat internal fiiianiaI cQntÌcih5 'ir fnìiçiI wp'ìtiiç taL'IisHe'i un'i maiitiìied aiid if 

SLGH JOfltflhiIS :eatd effecti;eIj in all nitertEI nesqects 

Our atjdt iivckes prfnrinj p(medu. t: cibtaii 3idt vdeii; abDIJt tIi dqiiacy of tFi ntrii3I fnaicah 
riaiitrols systeri adr finaricaI reportrj and th cpratiig ffct1iiess, Our aLJdt f internal fnaicah 
ccritnIs Udrfinarih r'tportinq i1cIu(jd cbtairinç in undnstndinç of iitonnaI fnriLih coitroI 
r'epoítiì, assessing tHe risk that Eì nìteriaI ;eakríess .ists, arid testrìg arid eEhuatinj the desgn and 
peratn effectjianes of nternah cntïI based on the assessed risk. The pnocedure selected depend ori the 

auditüs jLdtenier1t, incIudnç th issessmerit of the rsks of mateHal m.'tatment of the fnricah 
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BAlD LEASING AND FINANCE CO. LTD. 

statements. whetlierdue to fraud orerror 

We believe (hat the audit evidence we have obtained is sufficieiit and appropriate to provide basis for our 
auditopinioiìontheGompany'sinteriìaIfinanciaIcontroIssystemoverfìnnciaI reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over tinaiiciìl reportinj is a process designed to provide reasonable 
ssurnce regarding the rIiabiIiPj offinnciI reporting nd the preparation offinanciI sttenients for external 

purposes in &iccord&ince 'ith gener2lly accepted ìccountin principles. Acomp&iny's internal fin2nci2l control 
overÍinancialreportinç includesthosepoliciesandprocedureslliat 

i . peìtair (o the m2iriter2nce Of reeord that: 11 re2oible detail. ccuratelì arid firl re1ect the 
transctiöris nd dispositions ûftlie assets aithe company; 

2. provide reasonable assurance that transactioiìs are recorded as iìecessry to permit preparation of 
financial statements ¡n acccjrdance with geiierally accepted accounting principles, and that receipts 

nd peFditure of th corìlpany re hing niìd oflly i with uthötiöi of 
managementarid directorsofthecompany; and 

3. provide reasoiìable assurance rejardinj prevention or timely detection f unauthorized acquisitioil, 
use. or dipositin of the comprìjs ets that could have rnteril effeol on the finicil 
statements. 

Inherent Limitations of Internal Financi& Controls Over Financial Reporting 

Because ofthe inherent limitations ofinternalfinancial coritrDlsoveríinancial reporting, includingtlie possibility 
of collusion or irnprop& nianagenient override of controls, mteriail misstatements due to error or fraud may 
occur 2nd not be detected. Also, projections of iriy evalu2tiûn of the intern2l firi2nckil controls over finnci&ìl 
rpör(iig iöfutur priod 2resubjcttothe riskthatth cortral ovrfin2riciil rpartiì-ig ruiy 
become iidequte because of chrie in ccidition, or that the degree of complirice Mth the policies or 
procedures ma deteriorate 

Opinion 

In our opinioli, tile Company lias, in all material respects, an adequate internal financial controls sys(em over 
financial repörtin nd such iriterril finni2l controls over finricil reporting were operating elïectively as at 
Mardi 31, 2O1E based on the internal control over tiiiancial reporting criteria established b the Company 
considering the essential components of internal contrnl stated in the Guidance Note on Audit of Internal 
Fincial Cintrcl Over Fir2rici2l Ripörtin Issued bythe lntItute cfCIrtered Accauntrtsoflrìdi2. 

Place: -Jaipur 
Date; O9IO72U18 

For Shiv SFiankar HFiandelwal and Co. 
Chaderd A.ciountants 

FRN: 0û6852C 

Sd - 
Shii Shankar Khandelwal 

Prtner 
Membership No.O7S3 
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SKYVIEW TIE UP PRIVATE LIMITED 
I, Tara Haga r1 AjnìQr Road, Jaipur3O2OO6 
CIN U52190RJ2011PTC049373. Ph No : 9314177770 

Balance Sheet at SIM March 2018 

BAlD LEASING AND FINANCE CO. LTD. 

(r.Y. 2O17-2O18 

in rup.e 
Particulars As at 31M lVlarch 2Q1 As at 3131 March 2Q17 

EQUITY AND LIABILITIES 
SharchoIdcr funde 

Sre zpitiI i 21O.11,i4.O3 2 1O,11614.O0 
Reserves and surpIu 2 45 5851 38.D3 454942 903 45 
Mön ey re ¡ved Airt ha re w rr rits "Iii Ni 

47.6$0L002.00 47,59,54.517.45 

ShireippIivdtic,ri nutney pcnding tIIQtnint Nil Mil 

Non-curtent liabilities 
Lonç-terrn borro4nçj "IiI Ni 
F)eferre1 tw libilifle (Net) "Ill Ni 
Otrierlongterrn lablibes Nd Ni 
LQrI;j-Lcrru prc.1viicrI 3 "IiI Ni 

Nil Nil 
Current liabilities 

Slört-tern, börrowin "lii Ni 
TrcM pynhl..s 
AI MIco entrprlses mfld small enterprss Nil Nl 
B) Othe 1il Ni 

Other CL rrenl iabilities '1il Ni 
SIort-term povisions 'il 14O.00 

Nil 14,290.00 
TOTAL 47.Q8.0,002.00 47,59.98,807.45 

ASSETS 
Non-current 

Fixec ae 
rng bic aets "lii Ni 

Intflfl!:Jihe:e4'rs "ill Ni 
capita worK-lI1-Projress Nil Nl 
IntanWibLro3 undet dcvclopîncrt '1il Ni 

Noi,-urrent i,vestments 4 C54,8,54û.ûD ! 67,G34O.00 
Deferred tx set (nef "iii Ni 

Lonçl-terrn loans aid aances Nd Ni 
OLliei rIcJri-çurI erL aet '1il Ni 

6.54,88,540,00 5,67,63,540,00 
Current aet 

Current inveMrnent 'Iil Ni 
Inventûr ,s s :),A4 flÖ fl') ',i4 000 flfl 
Trade recelvac'Ie T 2,2.53O.O Nl 
Ch und cui cq.iiviIoib B 202,78,207.45 
Slort-te,mlcansandadances S 40 103734303 38.96,4297000 
Other clrrenr nts "lii Ni 

41,1 3,74,48206 41,92,05,287.45 
TOTAL 47,6S,6,002.00 47,59.98,807.45 

The ,ccompanying nots irc n iritcgril pdrt of th fininci4I ttcinnt. 
As per öur repert ol even date 
For ShIv Shankar Khas1devml and Co. For and on behalf of the Board of Chartered Accountants 
(FRH: 006852C) oirector9 

Sd!- Sdl. sui- 

ShIv Shankar Khandclwal MANOJ KUMARJAIN SANJEEV KUMAR 
Partner Director KOThARI 
Membership No.: 075683 DIN: 0002004G Diroctor 
Pleicc: Jaipur DlP'l: 07466591 
Date: O9O7i2018 
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SKYVIEW TIE UP PRI\JATE LIMITED 
i, Tara Nagdr. Ajrrer Road, Jipur-3O2DO 
CIN : 1J52190RJ2011PTC049373, Ph No : 931417777G 

SttementofProftand loss for the yer ended Sist r1arth 2O18 

P rt C LI I a F S 

R eve n iie 
RvenLIe Tron operations 
Les.s Excise dLty 
Net Sales 
Other ncorne 

Toral revenue 
E x pe nse 

Cost of mateila Consumed 
Purciase of stoc<-i n-trade 
Cnes in Inventones 
Employee bQnefi: expenses 
Finance cots 
Depreciabon ard arnortizalbn expenses 
Other pen 

Total expenses 
Profitbelore exceptional, ?xtraordiiary and prlr perIod Items 
and tax 

Exceptional tens 
Profit before extraordinary and prIor period Items and tax 

Extraord ¡ na r ita ms 

Prior period Item 

Profit before tax 
Tax expenses 

C'.irrent tax 
Deferred tax 

Excessíshor: pro/ision relating erIier year t 
Prof itLoss) for the period 
Earning per share 
Basic 

bekie extlaordlrdly ILwiis 
After extraordinary Adjustment 

Diluted 
Befoe extraordirary Items 
After extraordinary Adiustment 

BAlD LEASING AND FINANCE CO. LTD. 

(FY 2O17.2D1) 

in rupees 
Note 31st March 2018 Tist MaFCh 2017 
No 

ri 13302.O7 
Nil iil 

1,30,34J207 71,17,28733 
io 9.10.000.00 17,60,8B3.50 

1O,40,30207 88,Th,170fl3 

Nil Nil 

11 Nil 151,81,175OO 
12 Nil (71.43250.00 
13 Nil 4:30,510.00 

Nil Nil 

Nil Nil 

14 131il1757 
I 31 817.52 88,29,45152 

9,08,484.55 4S,71.31 

Nil Nil 

9.05,434.55 48,719.31 

Nil Nil 

Nil Nil 

9,08,434.55 48,719.31 

15 NIl 14,290.00 

Nil Nil 

Nil rlii 

9,Qa,484.55 3442.31 

0.04 Nil 

004 Nil 

0.04 Nil 

Nil 

The acmpinylng notes arcan Integral partofthefInarclal stterirerts. 
As per OUF report of even date 
For Siiv Shankar Kliandeiwal arid Co. and n bh2If fthe Briard of 
CharteFed Accountants 
FN: D06852C) 

Directors 

Sdt- 
SdI- 

SdI- SAHJEEVKUMAR MANOJ KUMAF .JAIN 
SHy Shankar Khandelwal KOTHARI IIrcctcr DIrector Fartnr OIN: 000200.15 

DIN: 07466601 rriibrchIp No O75.63 
Place: .Jaipur 
Date; 9!Ufl2013 
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SKYVIEW TIF UP PRIVATE LiMITED 
1. Tara Nagar, Aimer Road. Jaipur-302006 
CIN : U52I9ORJ2OIIPTCO4.9373, Ph No : 9314177770 

BAlD LEASING AND FINANCE CO. LTD. 

(F"Y 2017-2018) 

CASH FLOW STATEMENT FOR ThE YEAR ENDED 31st March 2018 ¡n rupees 
PARTICULARS 31st March 2018 31st March 2017 

A, Cash Flow From Operating Activities 
IJet Profit before tax and extraordinary iten,s(as per Statement 
of Profit and Loss) 9 44 4 71931 

' . 

Adjustments for non Cash! Non trade toms: 
Dividend income (91OOOOOD) (88.5O) 

(1,51 5.45) 47835.81 Oporatihg proffts boforo Working Capital Changes 
Adjusted For: 
(increase) i Decree n trade recivabies (223500.00) 1.45.49507,18 
increase /(Decrase) in trade payabes Nil (42,26764.48) 
(Increase) J Decrease in invenbries Nil (7 43.250.00) 
i ncree / (Decreae in other current liabilities Nil i 3.900.00) 
(lncroa) i Dccroasc in Short Term _oans & Advances ji .1 3,94,37300) &&5.04282.00 
Cash generated from Operations (1,1 6,1 9388.45) 597,171OE51 
inconie Tax (Paid / Rerund 14290.00) (1,41.00) 

(1,1 ,33878.46) 5 97jß, 395, 51 Nct Cash flow from Operating Activities(A) 

B. Cash Flow From i nvesting Activities 
Non Currtnt investments /rchased) sDid (ß725,O00O0) 740. 00) 
Dividends receÑed 9 10,000.00 883.50 
Net Cash used in investing Activities(B) (78,1 3000.00) (3,95,68,856.50) 

C, Cash Flow From Financing Activities 

D. Net Ireroase I (Decrease) In Cash & Cash Equivaients(A+B+C) (1,94,48,ß78.45) 201,47,539.01 
E Cash & Cash Equiient at Beginning of period 2,02 78,297.45 1,30.758.44 

. Cash & Cash Equiaients at End of peflod 8 29,619.00 202.78,297.L5 
G. Net Increese i (Decrease) In Casti & Cash £quivaienIs(F-E (1,94,40670.45) 201,47539.01 

The acinpanying notes are an integ rai part of the liriarictal statements. 
As per our report of even date 
ForShivSharkarKhandeiwai and Co. Forandon behalfoftEic Board of Chattered Accountants Dlctors 
(FRN: 006852C) 

SdI- Sd!- sci- Shiv Sliankar Khandelwal MANOJ KUMAR JAIM SAN.JEEV KUMAR 
Partner Director 

KOTHARI 

Membership No.: 075683 DiN 00020045 
Director 

Piace: Jalpur DIN: 074B6591 

Date: 0910712018 

Note: 
1. The Casr FiowStatemen: ha been prepared by indirect Methd as per AS-3 issued by iCAi. 
2 Fijure of previous year h2ve been rearrangedkegrouped viherever necessary 
3. Figures in brackets arc outtiowfOeduction 
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SKYVIE1LN 11E UP PRIVATE LIMITED 
1, Tara Naar, AjrrrRöad, Jaipur-3D2OaB 
CIN: U219ORJ2O1iPTCO49373, Ph Nc 931417777G 

BAlD LEASING AND FINANCE CO. LTD. 

(F.Y. 2017-2018) 

Not to FInIi ricial tdtennts for the year enried 31it Md roh 2D1 
Te pre'fiut year fiçure have ben reroupeci I reclatrjified, wherever necessary to cronlorm to the current yetir 
p rc-scntdtion 

Noto ro i Sharc C3pitdl 
Paftcu rs 
Authorsed 
21C0000 1OaP2O1T:211OOO(JO) Equity shares of. 1.00/- prvaIue 
lesued: 
210111514 31ID3I2O1T;21O116141 EquItyhre oTRc. 1.0Cl- p2rv2luo 
SLIbcrlbed and pad-up 
21011614 31/0017:21O1 1614) Equity shares of Rs. 1.00/- p3rvalue 
ToLSI 

in rupc 
As at 31st March 20181 As at 31st March 2017 

2,11 .OD00000 

10.11.614.00 

2,10,11 614.00 

2,10,11614.00 

FeconcIIidtIon of the Shares outtndinq itthe bogInnIngind ittheend ofthe rportin perod 

Equity r;hare& 

At the beginning ofthe period 
iied during the Period 

Rideuìricidui bouyhl bk dui rig the peìiud 
Outstindlng at end of the perlod 

2. 1.00.000.0C 

2 11 4. O') 

2,10,1 1.61.0O 

- In rupees 

As at 31st March 21118 As at 31st March 2017 
Nc'. oF Shares Amount No. cl 3haree Amount 

2.10,11.614 2.1O,11614.0O 210,11614 2,0.11,614.00 
Nil Nil Nil Nil 
Nil Nil Nil Nil 

2,1 0,1 1 ,614 2,1 0,1 1 ,614.00 2,101 1,614 2,10,11,614.00 

Riht Preferences au, cl Restrictkin attaclieci to a harca 

Equity ihe.res 

The conipeny ia only ne of Equity having a per value Rs, 1OO per share, Each 3h8reholder i eligibie for one vote 
per share held. The divicend proposed by ftc board f direcor i LIbject to tie approval of the hareIolder in ena.iing 
Arlrludl GencrEJl MccLirig, eicepL in caso or iritwiri dividtnd. In the u.verit oF liquidutiori the Equity iliuiehldu oro o iglbk 
to rcoiv th remaining assets or th company after dItrIbuUon ot ali oreferentlal arrouits, In proportion to thair 
shrchciId ng 

Dtall53 01 31arehoher3 holding more than 3% rharesiri the company 

Asat3lstMarch 2016 As atit rrch 2017 Typeoishare - NarneotSbareholder3 
No. ofShare5 % of Holdln0 Mo. of .bare5 % of Holding 

cIub/ (NV i.ü: 
i 

EI Aqerices flrivat. Lirriitd 1,00.19,000 17.83 1,[i, iiü2U 
EquÌy LNV: i.LJO j I L)I1O L'ItrIbiJLr HrIst LiriIt.rJ 1.0049.000 47.83 1,OU,'lU,O)U 7.83 

Tota' : 2,00,98,000 9.66 2.00,98.000 .66 

NoteNo2Reserveand urpu5 
Particu .irt 

Surplui 
Orìirig Biirice 
Add: Pronttoruo ycar 
Less. : Delelcn durhg the year 
Closing Balance 

SecurItIes premiuril 
Opening Balance 
Add: AddIlicn clurlig the year 
Less Del&hcn duriig the year 
Closing Balance 
Balance carried to biaace sliest 

'! in rue 
As .'it rt Mirci 2015 ASet3lRt M.rirci C1 7 

47517.45 
908.484.b6 

ti1 r.: il 

9CL2CO 47._7 

45,48 95.385.00 4,4B$5,386,0C' 
Nil Nil 
hir Nil 

442.53SEOD 45,48,95386.00 
458.51 3g3.00 45.49,42.90,45 
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BAlD LEASING AND FINANCE CO. LTD. 

SKYVIEV\l 11E UF' PRIVATE LIMITED F-.T 2L)1 (-2o1.:i 
i Tara Nagdr, Ajrrer Rxtd, aipur-O2aD 
CIN : U21OHJ2U11I-IL.O493ri, Fil No : 93141/((fO 

Note No 3 Proviion ! in rupe 
PdrticuIdr5 Ab ¿J 31st Mirch 2O3 As at3lst March 2Cl? 

Lorlq-tErni crt-trrn Total Long-term hort-tBrm Total 
Other provllon 
CurTentta prov,,zin ii Nil Nu N! i42iY 1429000 

Nil MII Nil Ni 14,290.00 14.290.00 
Total Nil Mil Nil Ni 1429OM1) 14,290.00 

Note No. OthGr currnnt IÌbiiitiGs 
P,tieuir 

in rupoos 
Asat31stMrh201$ A atit p1rch 2017 

Total Nil Nil 

Note No. 4 Non-curre,it lnvestmentfi 
P rticu Iir 

Trade investmcntVÌlued at cost une tated 
othcrwl-) 
I nvesimenis in equity iniruments (Quotej 
In Othors 
lnveLriin1 h pubi c sector equity in1ruint qìiokd 
nontrd Lower of cort md 

Non T rcd e inYesthlentv1iued at et uni t.ited 
0th e rwl s 

) 

i nvetmr t* In equ Ity PnMruments (Unquoted) 
in Other. 
Invctmcnt ii otior ndii, compnics oquity instrurnonts 
unquoted non trade (Lower of cost and Market value) 

Gross lnvetmwit 
Net Inve1nient 
Aggrcgith dunount of quobcd ¡nvctrrcnb (Mir ct 
Valuc:Nifl 12017:Nil 
Aggrcgtc dmountot unquctcd invtrncnt 

Nuu No4i). DaLuil ururiquotud irivuuLriitriL 

A. .t 31t March 20-18 

2.Th, 

3.78,784O 
37&7B.540. 

27B, 1f)O0C) 

3 78 i S 4O 

MAMFOFCOIY1PANY 
NOF 

5H1R5 
TOTAL 
VALUE 

I Baid Houe ng Finance Privute Limited 25D100 23250300.00 

2 Dream rinhoid Pvt Ltd 1270 4D4000.00 

a cnAt Hoi.thng VtLtd 36OÛ 14tO0ODOÙ 

4 

s 

olcon inr'tech PvtLtd 

Tr3dwift Ccmmodth Pft Ltd 

1000 

207D 

2O0OO.D0 

2O77540 OÙ 

6 

7 

Jaisukh Developers PvtLtd 

;tz Bulidhornes FM Ltd 

11503 

1000 

I3625OO.O0 

20030.00 

3 7 87 8 S4 O .00 

In rupees 
A, at31tMrch 2017 

1,77.10.000.00 

1,77,10,000.00 

3.90 53.540.00 

3.eO,53,540.00 
5.67,63.540.00 
6,67,63,540.00 

1,77.10000 C0 

3,9Q.4O.DO 
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BAlD LEASING AND FINANCE CO. LTD. 

SKYVIEW TIE UP PRIVATE LIMITED 
t lara Naqar Aimer Road. Jalpur-302006 
CIN : U52190RJ2011PTC040373, Ph No : 9314177770 

Nate No. 4b). DtiiI of quoLid Irivtnnt 
NO OF TOTAL 

SNO NAME OF COMPANY SHAFS VALUE 

BFLAses FinvestLirnted 1820000 27610000.00 

2761 000û,OO 

Noto No Loin und ¿idvinces 

p rtIirt lars 

LapIta Advrces 
I_or e[urd, ,iidcid JQO 

Other loans and advances 
Urcurd, oiidid cocHwd 

Total 

NoL Nu. 5(-a) CipiaiI Advjrir.es 

Asat1stMarch 201e 
Long-term Short-term 

Nil 25,90O1796.00 
Nil 25,OR1700OO 

Nil 14.11754.DO 
Nil 14117547.O0 
Nil 4O,10,37343OO 

I .Y. 2C1f-2[)1) 

In rupeew 
As at 51st MarcI 2017 

Long-term Short-term 

Nil 34.5207,290.00 
Nil 34,52,S7,2&00 

NameofParty ArnounL(R) 

1147lE300 

,II ìir I rfrìkJ Pvt I td 16350000 00] 

NiranIn3 rnnie Developers rvtLtd 61300000.00 

Praati Dreaqiland DeveIoers Pv1: Ltd. 6455000000 

Star Bulidhomes Pvt Ltd 4020000,00 

Total () 

Not* Nó 5(b cpi-1 Advai,te 

2598179&O0 

Name of Party ArTiourlL(Rs) 

Baid Leasing Is Finance Conpany Limited 1078762800 

Bid Motors Private _irnited B.00000 00 

MThcndr Kunr Boid 26477900.00 

-'-os ecewabIe 525621 00 

Total (b) 141175547.00 

Nil 4.4355674.00 
Nil 4,4365,74.0Q 
Nil LgB.42.97000 
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bJ BAlD LEASING AND FINANCE CO. LTD. 

SKYVIEN TiE UP PRIVATE LIMITED (F,Y, 2O1T-2O1B 
I Tari Nagr. Ajmr Road, J2ipur-30200ß 
CIN : U52190R.J2011PT0049373, Ph Nc : 9314177770 

Note No. G InieuorIee - In rupees 
Particular3 As at 31st March 201 8 Aa at 31st March 2017 
VaIued .t cost or NRV unIa otrwis 
-in Shod Goods 92 84,000.00 92,84.000.00 
Total 92,84.000.00 92,84,000.00 

Note No. 7 Trade recelviblea in Íupees 
Particulars A t 31st March 2018 As.t 31st March 2017 
Less than abt months 
'Jnsecud Considered Good 2,23.500.00 Ni 

Total 2,23.500.00 Nil 
Total 2.23,500.00 Nil 

Note No. 8 Cash and cash equivalents 
Particu lars 
Balancewith banks 
Balanco WjUi rìk in cuirant acccun: 
Total 
Cheques,drafts on hand 
Cheqì..esarafts cn rand 
Total 
Casti in hand 
Cash ¡n hand 
Total 
Total 

Note No. 9 Reven uc tre m oporaflo ris 
Particu lars 

SdIe Of products 
Salo of sorvicos 
Cornrri3sicn Rece ved 

Other operatIng revenues 
lntret Incorre 
F and O Trading Profit 

Net revenue from operaons 

Note No. 10 Other Incçime 
Particulars 
DivIdend Income 
Net gainIo on sale of investments 
NI Gaii fIoT SaIe f Curiri! 

Note No. I I Purchase of atock-in-frade 

in rupees 
At315tMarcI1 2018 Asat3lstMarch 2017 

6,27.05 1 .1 
8,27,061.31 

i2oI:i,co 

12,O0.00 

I .lQ067.&i 

1,90,057.89 

8,29,019.00 

SlstMarsh 2018 
Nil 

Nil 

Nil 

Nil 
I 30.202.07 

31stMarch 2Oi 
9 iO.000.00 

Nil 

Nil 

9.10.000.00 

2,02,73,444.70 

2,02,73.444.78 

Ni 

Nil 

¿,852.6I 

4,852.59 

2.02,75297.46 

, In rupees 
31 st March 2017 

14 04,283,33 

i,89, 000.00 
. 

7',474 00 
Nil 

47,24,02400 
71,17,281.33 

,!' n rupe 
31't March 2017 

883 60 

17,60.00000 
1780,000.00 
I 7,80,853.50 

in rupees 
Particulars 31st March 201 8 31 at March 2017' 
F and O Trading Lss Nil I . I i 63.797.19 
Derivative Trading Loss Nil 40,17,37781 
Total Nil 1,51,81,175.00 
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SKYVIEW TIE UP PRIVATE UMITED 
1. T3ra Nagar. AjmerRcad, Jaipur-302006 
CIN : U52190RJ2011PTC049373, Ph No : 9314177770 

Note No. 12 Changes ¡n inventories 

BAlD LEASING AND FINANCE CO. LTD. 

(F,Y. 201 7-2J1) 

; in rupees 
ParticuIar 3lstMaich 2018 

92,84GOOCD 

31st Pildrch 2017 
Inventory at the end ofthe ir 
Tided Goods 

Inventory at the beginning ofthe year 
Traded Goods 

(IricreaseftJecrease in Inventories 
i laded GOOdS 

9284OOC,DC 

9284,000.00 92,84,000,00 

92,84.000.CO 2 1 ,40.75C,DC 

9284,00000 21,40,750.00 

Nil C/l .43.2b0.O'J; 

Nil (71,4325000) 

Note No. 13 mpIayee benefit epies ;. in rupees 
Particulars 31st March 2018 31st March 2017 
Salaries and Wages Nil 4,30,51C.00 

Total Nil 4,30,510.00 

Note No. 14 Other expenses 
Particulars 
Audit tees 
Bank charges 
Telephone expenses 
Tradellirg Expenses 
Lega expenses 
risellaneos ex3enditjre 
Rent 
Adverbs n g ex enses 
Total 

31st March 2018 
12.980.CO 

352.2 
Ni! 

Ni 

37O0, CO 

114,785OO 
Ni 

Ni 

i .31,817.52 

In rupees 
31st March 2017 

12,650.00 
1 ,57C.52 

37,850.DC 

1i7786.00 
18,400.00 
55,200.00 
40,000.00 
77,560.00 

3,61 016.52 

NoteNo, l5Currenttax ¿ In rupees 

Particulars 31st March 2018 31st March 2017 

Current tax pertaining to current year Nil 1,29O.00 
Total Nil 14,29000 
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BAlD LEASING AND FINANCE CO. LTD. 

SKYVIEW TIE UP PRI'JATE LIMITED 
1 .Pid Flc'iseTara Nagi r Ajmer 

CJ U1DRJ2DhiPTCO4373, 

ACCOUNTING POLCIES & NOTES ON ACCOUNTS 

A. AGGouritilig Policies 
Ncte Nc. :16 

1 GenerI :- 
PcFIi[;E not spedficaIIj lefeFEci t:' c'Ieìise b cûrisisert Rri'i ii ':nûirrice itli geierlIy ':.teted 

2 R LI . erC n iti Dfl 
Expenses rd ncJrrIE c.cnsidereíl pibleand receveLIe respertiieI re a::cuntiri f:rcn eLcrLidl a .r.I e':ept 
disccuiit. cidinis relates iid etirenient benefits in repeit ufIee eniia.Iirnen hiH cdir10t e Jeterniined Nith 

th 
r; Fifer &;e.t - 

FIeri sts re rtei t their rginI riost of uuiien nriIuriinr fregIit iri eiher incdental eYpense 
rel3ted to aiqiisition and insLlIticir ûftIie cir':Bried asset es depredaicrìtiIl deLe 

4 DereciaiDri 
CnslLIriL t' of Crrpiri Act, 2013, th Dpr':iation imi fixed Eissets hs bìi pr'idd ts per 
STheiuIe II ofthe ed ALtakrig ríte Rcintthe useful Ite tIre .sets e reri in Lìe cheduIe 

s i r-rvet ients - 

Iriìestmens ae stated at cst 
Iivertc'he. 
Iî'.eri1cne - i-e .'ClLIed s [Jrrjr 
1. lrrventeries Ler efcct e reL reeli:eI 
2. Ei:r31 :ALneteeli2ebIeIue. 

7 MiscelImie0ijs Ependiture 
Expgnriture c.oriiriss üfPreliminar epn.s a ni1id iì priid iffrv yrir. 

etiremeit E.erietits 
The. retrenintIngfits ane cLoLInt1fina and whiir bc'nie.s duf'rpavnient, 

DLJL 

dLJt' iE; drrçed n ed-Hewrri be erir i acoirter1 fr he öed ere Ieered frif.tör ste 
1UThxesoi ricrie - 

Pc'isri fcr oirneit tax s niede cn tile Lais cf estimated ta'<adle iiriorne far tile curerìt ic;i:ountiirij ycan ¡ri 
'.iLh Lh Iii:orn Ta ArL iE&1 TH dernd Le rr Limiri dírer.ic Lh bciok ]id La ri1iL 

für the eer i eecunted fer, Lsing Lhe tì retes and Ies LLhCt he been .utariti.reH/ rrete1 es f the belence 
sF-ieet date [1efrred Ia assets adsinq fr.DrÌl tirriing ditferenres ar ec:uqnised tü tFie exeiiL tFiere is reasonable 
certsiiit,IiaUFiese ouH b rieIised in future. 

ß) Nöts ori AcöunLs 
1 The SSItatus elthic ereditúrs is rxt knsìtsthie ccríiparnj hierisetFie i1ferrri3tieii S nútiìen. 
2 S ls ries. iiicluds d i reeturs re ni j rieration nn aceoijiit of sa ri Rs. NJ I i'- , Previsus rea r Rs 'J il 

E; S Mid r. C r-ii itnr, Sij n d ni Li Ijtorr LLi MF & n is a fl( LJ usecli rHd Lri . i L .e I) ta ktr at Ui ir briok 

val ue SL bj eii Iii cie nfl mi aic i and rec i ri I arien 
4 CcnsuniptiDn cf consuriiables mid material liee been arri.ied b adding pLiísJirses tc {I}peninç taCJ:' ad 

deiiuctd cic'sinçj stc'ck theretrcirn. 
5 P a,eì e it to Atjc1 t(}r:- 

Auditor Reucrin 2O17-2O1 201ß.2017 

LJr.FC ii:c: 

T9x Audi eI!s - - 

Law Vaer - - 

rvictTix I 
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bJ BAlD LEASING AND FINANCE CO. LTD. 

6 Lans ni Ai nc.es ar go:H in spezt et hi:h cûri p ïy dce n i:Id ii se:urit :tli& th3r tFi 

r:r-sûn.] qurnte of prscns. 
-7 Ei e (IJt 1.S flat been tkn rim . - ounteri fon .Iuticjri cf tiri Fid qers Ik n I ftûr r 

(Uufltir g pnIiNr Therrrneh tir ri Less 

s r'Jû prL.I Ötl frr Ie nhrrint hs ben rr n .i rfrcr untin p i 8 The Irript rfthsapneon 
Pr(]frt& ; irjttrm riEd 

AJ .1ínce LO ot H in [J M rS Lj M :erri s i n .H Ifri ( I rs r iriteretd 

CurrAnt Year Prerb!jR Year 

h.,arTh: cil Cncern CIosinç Balance GIosinQ Balance 

Ni - 

10. RItd PartdiIosure 

ReI?ed Prti nd Their keI?iörhi 

( i K.] F1 a i iç n ri P rsnn ii 

i id iDj \UfliÌ Jdfl 
2. Srije- Kum K(ín 

I rIti L:)fK ient Prscìin 

i TrEiim.tinns th F Ed prti F qi n 

Tr.ns)ng durn tncyoar OUtstaridlngason 3110320Th 

K*y RItIv KGy Ky Ií KQy 

PrticuIr Management Mariagemnt Pers znnel 1 a n age men t 
PionncI PrsonneI Prsor. 

e\thince Pd 

eceÑed back 

po&t Rcevd 

CW..jt RtpI.J 

iiiwc;ive d I 

interest Paid NI 

Remuneation Did 

urc'.ao . 

ent Paid 
: 

Other Payment ' 

JobCI1arqe 
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BAlD LEASING AND FINANCE CO. LTD. 

11. ViIui of Iniports 

Rv \Ateril Nil Nil 

Finished G:cds Nil Nil 

2. Expenditure in Foreign Currency Nil Nil 

3. Earning in Foreign Exchange Nil Nil 

4. Prviou yr figrcs haì been rec iipedrearrancd teneicr nesarì 

Siríature to rotes ito 16 

Iii tarins of Our Seprat Audit Report of Eveil Date AttcIied. 

For Slihi Shankar Kharidelwal and Co. 
Chartered Accountants 

Sci"- 
(Shiv ShankRr Khandelwal) 
Pa nne r 
Membership No. 075683 
Reg istratiDri No. 006352G 

Place- Jaipur 
Date: -Cì'U7?2Ol8 

Sci?. 
MANOJ KUMAR JAN 

Di recto r 
DIN : 00020045 

For SKYV1EW TIE LP PRIVATE LIF'flTED 

Sd?- 
SANJEEV KUMAR KOTH ARI 

Di recto r 
DIN : 0746G591 
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BAlD LEASING AND FINANCE CO. LTD. 

N THE NATIONAL COPWANY LAWTRIBUNAL, PRINCIPAL BENCH AT NEW DELHI, 
Company pplication No. CA. 416 (PB)12018 n Co. Petition NG. CA jCAA)-7 (PB) 2017 

IN THE MATTEROF: 
SECT1ONS 230T02320F1HE COMPANIES ACT.2013 
AMO 
IM THE MATTER OF: 
1. Jaiukh Developers Private Lirnted 

Company registered under the Companies Act, i 

Through ¡ts authc,nzed representative: kir, Ramesh 
Chaud P3retk , Rt,ist,rnJ office : i . Tara Nojar, 
AImer Road. Jaipur 302D08. Rajasthan. India. 
GIN: U101ol FU2OOSPTO482O7 

2. SkyviewlieUpPrivate Limited 
Cornpny rgsstred under the Cornp3e AcL i 956 
Thrûugh its uthori2ed epresnttive: Hr. San jee'. 
Kumar Kothari, Register&1 offiQe I Tara N-aar Ajmer 
Road, Jaipur-3û2006, Rajasthan, India. 
CI N: 1J521 ORJ2O1 I PTC049373 

3. Bid Leinj and Fir*nce Cö Ltd. 
Company regiLered under the CGmpanies Act. I 956 
Through itsauthodzed representative: Mr, Panna Lai Baid 
Registered office at Baid House', 2nd Floor, I . Tara 
Nagar. Ajn,er Road. Jaipur -302006. Rajisthan, India. 
CI ft L659i ORJi 99 i PLCOO631 

Transferor Company I 

Trauiferor Company 2 

Trnteree Corn pe ny 

Proxy fo iii 
[As; pen F3rm MGT -1 Pursuant tr Setiri 1Ö5tÔ}1th Cmpnìsit, 2Ú13 and RuI1 L3tth Companies 

rit i-i d Arimiii stration O i 4] 

cL1 : 
L55Ç1RJ199DLC363Ç1 

ame cf:he Ccrarv : BAlD LEAS IG 'ID FI'IANCE CO. LTD 

Name cf Aern!,er 

P;LErI Add rs.s 

[-rnI IL' 

[cIc' tJc DP I[i 
CIent ID 

AppIihI ri CEIS Cf shir hId ri I[troriic fcíir 
I:we. erq tIi rieirber (s cf ......... shrts cif Lhi riiiiid Cornparìj. Iiereb 'pûiit 

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


bJ BAlD LEASING AND FINANCE CO. LTD. 

Nfl)- 

Adrs 
E-nidi d 

s çJnaur Grf Iiii H ni, 

N:]fl 

Ad-rss 
E nìai rj 

$ nur GEfa Iiii h ni_____________________________________________________________ 
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